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MORTGAGE

[ X I If boy is checked, this-mortgage secures future advances,

A12224-18-104747

THIS MORTGAGE is made whin-3157  day of JANUARY 19 gg , between the Mortgagor,

ALEX LOPEZ AND 1SIDRA LOPEZ, HIS WIFE, AS JOINT TENANTS.

{heretn “Borrower"), and Mortgagee 1S0USEHOLD F INANCE CORPORATION |11 :

a corporation organized and existing under teiaws of DELAWARE ' whose address is
4747 N. HARLEM AVENUE, HOLIDAY PLAZ»n, 8C. HARWOOD HEfGH, (L 806556

{herein "Lender” ).

The following paragraph preceded by a checked box is aoplicable.

D WHERILAS, Borrower is indebted to Lender in the sripcipal sum of § \
evidenced by Borrower’s Loan Agreement dated and any extensions or renewals
thereof (inclucing those pursuant 1o any Renegotiable Rate -\grecrmrt) (herein "Note"}), providing for monthly
installments of principa! and interest, including any adjustments te.tic amount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, if rot sooner paid, due and payable on

[ 1] WHHREAS, Borrower is indebied to Lender in the principal sum’ of ¢ 68,350.00 , Or 50
much thereof as may be advanced pursusnt to  Borrower's Revolving (Loan  Agreement dated
JANUARY 31, 1998 and extensions and renewnls thereo! (herein "Note"), providing for monthly
instailments, and interest at the rate and under the terms specified in the Note, including gny adjustments in the
interest rate if that rate is variable, and providing for a credit limit stated in the principal sum above and an
initial advance of § 68,350.00

TO SECURE 10 Lender the repayment of {1) the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2) Tuture advances under any Revolving Loan
Agrnemcm (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Bosrower herein
contsined, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
foltowing deseribed property located in the County of

£00K State of [Hinois:

CONTINUED ON ATTACHED EXHIBIT A

which has the nddressof 1846 v SUMMERDALE CHICAGRQ
{Street) {City)

(Hinois 60640 {herein "Property Address”)
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- TOGETHER with all the improvements now or hereafter erected on the property, and all essements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is op 3
leasehold) are hereinafter referred to as the “Property.”

Borrower covenunts that Borrower is lawfully seised of the estste hereby conveyed and has the right 10
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and
other amounts as provided in the Note. The contract rate of interest and payment amounts may be subject to
change as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to
Lender on the dny monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum {(perein "Funds”) equa! to onetwelfth of the yearly tayes and assessments (including
condominium and planned unit development assessments, if any} which may attain priority over this Mortgage
and ground rents on s Property, if any, plus one-twelfth of yearly premivm instaliments for hazsrd insurance,
plus one-twelfth of yeaiir premium instaliments for mortgage insurance, if any, all as reasonably estimated
initially and from time to iirie by Lender on the basis of assessments and bills and reasonable estimates thereof,
Borrower shall not be obligatcd to. make such payments of Funds to Lender io the extent the: Borrower makes
such payments to the holder oi a prinr mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender. ib< Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution}, Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and oraund rents. Lender may not
charge fur so holding and spplying the uids, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10
make such a charge. Borrower and Lender may 24752 in writing 8t the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and witiess such agreement is made or applicable law requires
such interest to be paid, Lender shall not be requiree. to nay Borrower any interest or earnings on the Funds,
Lender shall give to Borrower, without charge, an annual acorunting of the Funds showing credits and debits to
the Punds and the purpose for which each debit 1o the Fuids was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with thefuiure monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiunis and-ground rents, shall exceed the amount
required to pay said tases, assessments, insurance premiums and grourd rens as they fall due, such excess shall
be, at Borrower’s option, either promptly repaid to Borrower or credited i-Borrower on monthly instaiiments
of Funds, If the amount of the Funds held by Lender shall not be sufficienc-to-poy tanes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any ziaovat necessary to make up the
deficiency in one or more payments as Lender may require,

Upon payment in fuil of all sums secured by this Mortgage, Lender shall prompdy -=fund to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is rtherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property ordts acquisition by
k}znder. any Funds held by Lender at the time of application as a credit agsinst the sumis-zecured by this

ortgage.

3. Application of Payments. All payments received by Lender under the Note and parsgraphs ! and 2
hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligetions under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgege, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be
paid al! taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
a priority over this Martgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and such other
hazards as Lender may reguire,
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The insurance carrier providing the insurance shall be chosen by the Borrower subject 1o approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall
be in o form acceptable to lender and shall include a standard mortgage clavse in fuvor of and in a form
aceeptable to Lender, Lender shall have the right o hold the policies wnd renewsls thereof, subject 1o the terms
of any mortgage, deed of trust or other seeurity sgreement with o lien which has priority over this Mortgage. In
the event of loss, Borrower shatl give prompt notice to the insurance carsier and Lender, Lender may make
proof of loss if not made promptly by Borrawer,

it the Property is abandoned by Borrower, or if Borcower [ails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance careier offers 10 settle a claim Tor insurance
benefits, Lender is suthorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or 1o the sums secured by this Mortgage.

6. Preservation and  Maintenance of  Property; Leascholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or decerbsration of the Property and shatl comply with the provisions of any lease if this Mortgage is
on a leasehold, If this Mortgage is on # unit in & condominium or a planned unit development, Borrower shal)
perform all of Bareower’s obligations under the declaration or vovenants crealing or governing the condominium
or planned unit developaient. the by-luws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's Security. If Borrower (ails w perform the covenants and agreements contained in
this Mortgage, or if any action < proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option.upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest,

Any smounts disbursed by Lender pursuint to this paragraph 7, with interest thereon, at the contruct rate, shall
hecome additional indebtedness of Borrower sevured by this Mortgage, Unless Borrower and Lender agree to
other terms of payment, such amounts shall be puyanle upon notice from Lender to Borrower requesting payment
therenf, Nothing contained in this paragraph 7 shad require Lender to incur any expense or take any action
hereunder,

8. Inspection. Lender may take or cause to be made soassnable entries upan and inspections of the Property,
provided that Lender shall give Borrower notice prior to any-aich inspection specilying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation, 'The proceeds of any award or claim for dapaages, direct or consequential, in connection
with any condemnation or other tuking of the Property, or pev~thereof, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender, subject 4o the terms of any mortgage, deed of
trust or ather security agreement with a tien which has priority over this Moresee,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Elteuston of the time Tor payment or
modification of amortization of the sums secured by this Mortgage granted I Lender to any successor in
interest of Berrower shall not operate to release, in any manner, the liability of she original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceedings sgainst such successor
or refuse to extend time for payment or otherwise modily amortization of the sums secured 1y this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interesis Sow forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable lawi shall not be 3
waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability, Co-signers, The cOvenants and
apreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph [6 hereof. All covenants and agreements
of Borrower shall be joint and several, Any Borrower who covsigns this Mortgage, but does not execute the Note,
(a) is cosigning this Morigage only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and ()
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
sccommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without refeasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12, Notice, Except for any notice required under applivable law to be given in another manner, {a) any notice
to Horrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed o Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,

. 1A L
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k3. Gove_rning Law; Severability. The state and locsl laws applicable ¢ this Mortgage shall be the laws of
the jurisdictior: in which the Property is located. The foregoing sentence shall not limit the applicability of
Pederal law to this Morigage, In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Morigage or the Note which can be
given effect without the conflicting prowsmn, and to this end the pr0v1510ns of this Mortgage and the Note are
declared to be severable, As used herein, "costs,” "expenses” and "attorneys’ fees” inctude all sums to the extent
not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution ar after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender. at
Lender's aption, may require Borrower to execute and deliver to Lender, in a form accvpmb!e to Lender, an
assignment of any sights, claims or defenses which Borrower may have against parties who supply labor,
materials or secicis in connection with improvements made to the Pmperty

16. Transfer of the Property. It Borrower sells or transfers all or any pari of the Pruperty or an interest
therein, excluding {a) ‘the crestion of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by
devise, descent, or by uperation of Jaw upon the death of a joint tenant, (c) the grant of any leaschold interest of
three years or less 1ot contining an option to purchase, (d) the creation of 4 purchase money security interest
for household appliances, {e; a “ransfer tn a relative resulting from the desth of a Borrower, {f) & transfer where
the spouse or children of the Burrawer become an owner of the property, (g) a transier resulting from a decres
of dissolution of marriage, legal sep=cation agreement, or from an incidental propesty settiement sgreement, by
which the spouse of the Borrower hescines an owner of the property, (h) a transfer into an inter vivos trust in
which the Borrower is and remains a oenefiziary and which does not relate to a transfer of rights of occupancy in
the propecty, or (i) any other transfer o disposition described in regulations prescribed by the Federal Home
Losn Bank Board, Borrower shall cause 70 be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to th: ‘ransferec. Borrower will continue 10 be obligated under the
Nate and this Mortgage unless Lender releases Boriower in writing,

If Lender does not agree to such sale or transfer, Lenaer may declare all of the sums secured by this Morigage
to be immediately due and payable. If Lender exercives sich option to asccelerate, Lender shall mail Borrower
naotice of acceleration in accordance with parsgraph 12 heler., Such notice shail provide a period of not less than
30 days from the date the notice is mailed or delivered within which Borrower may psy the sums declared due,
If Borsower fails to pay such sums prior to the expiration of suck period, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragrapa 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt.and agree as folfows:

I7. Acceleration; Remedies. Eicept as pravided in paragraph 16 berzof, vpon Borrower’s breach of
any covenent or agreement of Borrower in this Morigage, includiup ithe covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shu'i.give notice to Borrower as

rovided in paragraph 12 hercof specifying: (1) the breach; (2) the action .:.}l':rcd to cure such breach;
T 3) 2 date, not less than 10 days from the date the notice is mailed to Bosvower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the dsle sr‘:cified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure Ly judicial proceeding,
snd sale of the Property. The notice shall further inform Borrower of the rignt 1. reinstate after
scceleration and the right to assert in the foreclosure proceeding the nonexistence of 2 defsult or any
other defense of Borrower to acceleration and foreciosure. If the breach is not cured ¢r r before the
date specified in the notice, Lender, at Lender’s option, may declare all of the sums secuied by this
Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgege by judicial procceding, Lender shall be =ctitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentsry
evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums by thic Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {(s) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
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7 {¢) Borrowsr pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
-+ Porrawer contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 herenf,
L ancluding, but not limited to, reasonable attorneys' fees; and {d) Borrower takes such action as Lender may
[ ¢ reasonably require 1o assure that the lien of this Mortgagc Lender's interest in the Property and Borrower's
but ; obligation o pay the sums secured by this Mortgage shall continue unimpaired, Upon such payment and cure
4 by Borrower, this Mortgage and the oblipations secured hereby shall remain in full foree and effect as if no
- aeeelerntion had oceurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Horrower shall, prior to acceleration under paragraph
17 hiereof, in sbandunment of the Property, have the right ta collect and retain such rents as they become due and
payable, LUpon accelerstion under paragraph 7 hereof or sbandonment of the Property, Lender shall be entitled 1o
have v receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due, All rents collected by the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not imited 10, receiver’s fees,
premiums on receiver’s tonds and reasonsble attorneys’ fees, and then 1o the sums seeured by this Mortgage, The
receiver shall be lisble wacvount only for those rents actuatly received,

20, Release, Upon paymentiof all sums secured by shis Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower sha'y pay all costs of recordation, if any.

21, Waiver of Homestead, Boreswer hereby waives all right of homestead exemption in the Property under
state or Federal {uw,

IN WITNESS WHEREQFE, Borrower hus exesuted this Martgage.

“Barrower

~Rorrower

STATE OF ILLINOIS, ( (500¥ /_County ss:

l, J(\-\ \C\( o) ( ! (‘ o, o Nowry Public i in and [or said couny und slate, do hereby certily that
P\\t"}f LOWDC T W Faldg Lo 2 x\\\ Aule v g g )')\‘ AR TR ACAN e

|><,r‘;unull} known 10 me 1o be the same pt.rsun{q} Wwhose namels) L\,S{ '-‘J scribed o 1! o oregoing
instrument, uppwrcu.l before me this day in person, and acknowledged That ™ he < signed and
delivered the said instrument us £\ free vvhmwr' sct, Tor “the uses and
purposes therin set forth,

Given under my hond and official seal, this 1 du) of 5 (U N J% C\%

Lt

s ot 9t e - o
My Commission expires: AN \";LCI\\-'\-*‘\ '\‘.'\.:\-C‘\.\Hcr (.
Notary Public
‘t“. R ‘”5}3’,'@? SAEF;‘\E A !: This instrument was prepured by
il SAN 2 . :
| L yeeany POBLIC, STATE GF ILUNOIS § Coeada oo
5 COOK COUNTY ] A AR RS AS T A
T \v OHRASSION EXPIRES OCT. 17,2000 3 {Name)

A

it ey M"“A‘V-‘ W
f La0 N aOem D0uerd W T bt

{Address)
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{Space Below This Line Reserved For Lender and Recorder)

Return Totmn reyreE S é«f '
Records Processing Services

577 Lamont Road

“Elmhurst, IL 60126
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EXHIBIT A (PAGE 1)

- LOT 24 N BOCK 2 IN NICHOLAS MILLER'S SUBDIVISION OF THE

1 SOUTHWEST 174 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40
' NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCE
PT THE EAST 511 FEET THEREOF) N COOK COUNTY, ILLINOIS.

TAX 1D# 14-07-270-022
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