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MORTGAGE

x | box is checked, this-mortguge secures future advances,

412224-18-10420F

THIS MORTGAGE is made this~318T  day of _ JANUARY 19 g8 , between the Mortgagor,
AHMAD SHIHADEM, (7TVORCED.

(herein " Borrower™), and Mortgagee HOUSEHELD F INANCE CORPORATION (11 :

a corporation organized and existing under-the-laws of DELAWARE whose address 15
4747 N, HMARLEM AVENUE, HOLIDAY PLA:{;-lC' HARWOOD HEIGH, IL 60656

{herein "Lender™),

The followirg paragraph preceded by a checked box is zpplizable,

I WHEREAS, Horrower is indebted to Lender in tie principal sum of $ .
evidenced by Borrower's Loan Agreement dated and any extensions or renewals

thereof (including thos: pursuant to any Renegotiable Rate Agrecrient) (herein "Note™), providing for manthly
installments of principal and interest, including any adjustments te-tie amount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, il Hot ‘snoner paid, due and payable on

L] WUEREAS, Borrower is indebted to Lender in the principal sum 55§ 34,400.00 , OF SO
much thersof as may be advanced pursvant to  Borrower's Revolving (Loan Agreemem  dated
JANUARY 131, 1908 and extensions and renewsls thereol (herein "Note"), praviding for monthly
1nstallments, and tnterest at the rate and under the terms specified in the Note, including ary zdjustments in the
interest raze if that rate is variable, and providing for a credit limit stated in the principsi sum above and an
inttis] advance of § 34,066.96 ‘

TOSLECURE 10 Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
thereon, incuding any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3} the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and {4) the performance of the covenants and sgreements of Borrower herein
contained, Forrower dues hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of

COOK State of llhinois:

CONTINUED ON ATTACHED EXHIBIT A

whichhas theaddressof 1814 CKOTAN ST, PARK RIDGE
{Street) {Ciry)

IHinois 60088 {(herein "Property Address");
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TOGETHER with ail the improvements now or hereafter erected on the property, and al! easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and al) of the foregoing, together with said property {or the Jeasehold esate if this Mortgage is on a
leasehold} are hereinafter referred 1o as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and
other amounts as provided in the Note. The contract rate of interest and payment amounts may be subjct to
change as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note,

2, Funds for Taxes and lnsurance. Subject to applicable law or waiver by Lender, Borrower shall pay to
Lender on theday monthly payments of principal and interest are payable under the Note, until the Note i5 paid
in full, a sum Anerein "Funds") equal to one-twelfth of the yearly taxes aind assessments (inciuding
condominium and pleaned unit development assessments, if any) which may attsin priority over this Mortgage
and ground rents on tie Praperty, if any, plus onetwelfth of yearly premium installments for hazard insurance,
plus ane~twelfth of yearly premium installments for mortgage insurance, if any, ali as reasonably estimated
initially and from time to tim< hy Lender on the basis of assessments and bills and reasonable estimates thereof,
Borrower shall not be obligatec 4 make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, tiie Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or atate agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding snd appiying the ‘Fupds, analyzing said account or verifying and compiling swd
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge, Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unliss such agreement is made or applicable law requires
such interest to be paid, Lender shall not be requireata-pay Borrower any interest or earnings on the Funds.
Lender shail give to Borrower, without charge, an annual cicounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the fituce monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ginund rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rers as they fall due, such excess shall
be, at Borrower’s aption, either promptly repaid 1o Borrower or credited ‘t Lorrower on monthly installments
of Funds. If the amount of the Funds held by Lender shall not be sufficient io/pay taxes, assessments, insurance
premiums and ground rents as they fall dve, Borrower shall pay to Lender any tniouit necessary to make up the
deficiency in one or more psyments as Lender may require,

Upon payment in full of ali sums secured by this Mortgage, Lender shall prompily s<lind 1o Borrower any
funds held by Leader, If under paragraph 17 hereof the Property is sold or the Property is rtherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property Or its acquisition by
Il\fndm‘, any Funds held by Lender at the time of application as a credit ageinst the sums sscured by this

ortgage.

3. Application of Payments. All payments received by Lender under the Note and paragisphs 1 and 2
hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragrapi: 2
hereof, then to interest, and then to the principal,

4, Prior Mortgages and Deed of Trust; Charges; Liens, Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which hes priority over
this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause 1o be
peid all taxes, assessments and other charges, fines and impositions atiributable to the Property which may attain
a priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” snd such other
hazerds as Lender may require.

08-01-87 Mortgage IL 1LoD1252

— NSRRI RN R




UNOFFICIAL COPHOUES e 5t

-3-

. The insurance carrier providing the insurance shall be chosen by the Borrower subject 1o approval by Lender,
f_i" provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
 be in a forr neeeptable to Lender and shall include a standard mortgage clause in favor of and in a form
" aceeptable te Lender, Lender shall have the right to hold the policies and renewuls thereof, subject 10 the terms
L of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, In
11 the event of loss, Borrower shall give prompt notice 1o the insurance corrier and Lender, Lender may make
"7 proof of loss if not made promptly by Borrower,

If the Property is sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
heriefits, Lender is authorived 1o collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation  and  Maintenance of  Property; Leaseholds; Condominiums; Planned Unit
Developments, Barrower shall keep the Property in good repair and shall not commit waste or permit
impairment or détesioration of the Property and shall comply with the provisions of any lease if this Morigege is
on a lessehold. [f this ilortgage is on a unit in a condominium or & planned unit development, Borrower shall
perform all of Borrower'sabligations under the declaration or covenants creating or governing the condominium
or planned unit developmedis-the by-laws and regulations of the condominium or planned unit development, and
constituent cocuments,

7. Protection of Lender's S«cvrity. IT Borrower fails 10 perform the covenants and agreements contaired in
this Mortgage, or il any action-ur proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s eptiapcupon notice to Borrower, may make such appearances, disburse such
sums, including reasoneble attorneys' fees, andd. take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the contract rate, shall
become additionai indubtedness of Borrower sesured by this Morigage. Unless Borrower and Lender agree to
other terms of paymens, such amounts shall be payeble upon notice from lender to Borrower requesting payment
thereal, Nothing contsined in this parsgraph 7 shell require Lender to incur any expense or take any action
hereunder,

8. Inspection. Lender may take or cause to be made vessunable entries upon and inspections of the Property,
provided that Lender saall give Borrower notice prior to ary such inspection specifying reasonable cause therefor
reloted to Lender's interest in the Property.

9, Condemnation. [he proceeds of any award or claim for dednages, direct or consequentisl, in connection
with any condemnation or other taking of the Property, or .puit thereof, or for conveyance in liew of
condemnation, are herzby assigned and shall be paid 1o Lender, subjec’ to'the terms of any morigage, deed of
trust ar other security agreement with a lien which has priority over this Morgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver, Lixicpsion of the time for payment or
modification of amoriization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower thall not operate to release, in sny manner, the liability’ of the original Borrower and
Borrower’s suceessors in interest, Lender shall not be required to commence proceecings against such successor
or cefuse to extend time for payment or otherwise madify amortization of the sums secorea by this Morigage by
reason of any demand made by the original Borrower and Borrower's successors in intercriy 3ny forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicabledan, shall not be a
waiver of or preclude the exercise of any such right or remedy.

t1. Successors and Assigns Bound: Joint and Seversl Liability; Co-signers. The (covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph [6 hereof. All covenants and agreements
of Borrower shall be joint and several, Any Borrower who cosigns this Mortgage, but does not execute the Note,
{a} is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to extend, modify, Torbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage ss to that Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, {a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s
adiress stated herein of 1o such other address ss Lender may designate by notice to Borrower as provided herein.

- 1 00 1A
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13. Governing Law, Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabitity of
Federal law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts
with spplicable law, such conflict shall not affect other provisions of this Mortgsge or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared to be severable. As used herein, "costs,” “expenses” and "attorneys’ fees” include all sums 10 the extent
not prohibited: by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the iNote and of this Mortgage 2t the
time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shell fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable 1o Lender, an
assignment of ny rights, claims or defenses which Borrower may have against parties who supply labor,
materials or survices in connection with improvements made to the Property,

16. Transfer of 1he Property. If Borrower sells or transfers ail or any part of the Property or an interest
therein, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b} a transfer by
devise, descent, or by op.ration of Jaw upon the death of a joint tenant, {c) the grant of any leasehold intersst of
three years or less not contiining an option to purchase, {d) the creation of a purchase money security interest
for household appliances, (c} » irensfer to a relative resulting from the death of a Borrower, {f) a transler where
the spouse or children of the Porower become an owner of the property, (g) a transfer resulting from 2 decree
of dissolution of marriage, legal sejeration agreement, or from an incidental property settlement agreement, by
which the spouse of the Borrower Lcomes an owner of the property, (h) a transfer into an inter vivos trust in
which the Borrower is and remains a benciiciary and which does not relate to a iransfer of rights of occupancy in
the property, or {i) any other transfer cr disnosition described in regulations prescribed by the Federal Home
Loan Bank Board, Borrower shall cause *o he submitted information required by Lender to evaluate the
transferee as if a new loan were being made to thie transferee. Borrower will continue 10 be obligated under the
Note and this Mortgage unless Lender releases Bor ower in writing.

If Lender does not agree to such sale or transfer, Lende: may declare all of the sums secured by this Morigage
to be immediately due and payable, If Lender exercises such option to accelerate, Lender shali mail Borrower
notice of acceleration in accordance with paragraph 12 heresf: Such notice shall provide a period of not less than
30 days from the date the notice is mailed or delivered witaizi *vhich Borrower may pay the sums declared due.
If Borrower fails to pay such sums prior to the expiration of surl) jeriod, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph £7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covensiii-and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph .6 heieof, upon Bosrower’s breach of
any covenant or agreement of Borrower in this Mortgage, includia;, ihe covenants 1o pay when due
sny sums secured by this Mortgage, Lender prior to acceleration shrii zive notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the actior 'y cquired to cure such breach;
{3) a date, not lcss than 10 days from the date the notice is mailed to Borroveer, by which such breach
must be cured; and (4) that faslure to cure such breach on or before the dace soucified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by iadicial proceeding,
snd sale of the Property. The notice shall further inform Borrower of the righ? i reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of # default or any
other defense of Borrower to acceleration and foreclosure, If the breach is not cured va 7w before the
date specified in the notice, Lender, at Lender’s option, may declare il of the sums sccured by this
Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, incluoding, but not limited 1o, reasonable attorpeys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums by this Morigage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this. Mortgage if: (a) Borrower pays
Lender ‘all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;

00-01-57 Mortgage IL IL001254
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' (¢) Borrower pays atl reasonable expenses incurred by Lender in enforcing the covenants and agreements of
¢ Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,
. including, tut not limited to, reasonable stiorneys’ fees; and (d) Borrower takes such action as Lender may
| reasonably require 1o assure that the Yien of this Mortgage, lender's interest in the Property and Borrower’s
© obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
- by Borrower, this Mortgage and the obligations secured hereby shall remain in full Torce and effect as if no
.~ neeelerntion had occurred.
Y19, Assignment of Rents; Appointment of Receiver, As additions] security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph
17 tiereof, in abandanment of the Property, have the right to collect and retain such rents us they become due and
paysble. Upon accelerstion under paragraph 7 hereof or abandonment of the Property, Lender shalt be entitled to
have a rece ver appoinied by a court to enter upon, 1ake possession of and manage the Property and to collect the
rents of the Propersyinciuding those past due. All rents collected by the receiver shall be applied first to puyment
of the costs of management of the Propeety and collection of rents, including, but not limited o, receiver's fees,
premiums on receivers bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The
receiver shall be linble W acvount only Tor those rents actually received.
20. Release, Upon paymentof sl sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Hotrower, Borrower.snali pay all costs of recordation, if any,
21, Waiver of Horestead. Sorrewer hereby waives all right of homestead exemption in the Property under

state or Federa! law,

]
{
__
v

i

IN WITWESS WHEREQOLE, Borrower has exesuted this Mortgage.
y; e L

. o’ | w - - ]
/W\ ~Borrower

-Rarrower

STATE OF ILLINOIS, Helad /_County ss:

- - Yy s, - . .
| ‘J.CI\'{\_\(\\( (\ (m(_\( ¢ -0, a Notary Public in and for said county and state, do hereby certify that
BNV A SNy Y\ d ._'D“\\)t:v((’. C‘_c\ N ). .
personally known to me W be the same person(s] whose namels) “ sabscribed o the foregoing
instrumert, sppesred before me this day in person, and acknowledged that 7 -~ he — signed and
delivered the said instrument as A free voluntaryTact, Ter the uses and

purposes “herin set forth,

- ] IR .72 f.')‘ . - . o Ay

Given under my hand and official seal, this Y ™ day of SOONCE N v O
. - - 5 <

My Comimission expires f SON C\u\ QO A\“‘(\“\ 0 L

WMM‘ Notary Public
.

L “OFFIGIAL Si:}\i._‘ 4
p SANDFA GARCIA R
] NCITARY PUBLIC, SYATE OF IWLINOIS ] . ) k\‘

4 CoOK COUI:\STY 17 2600 1‘ .)(\\\(\\ (e (L',‘C‘\ (o

MY COMMISSION EIPIF\ES OCL 12 (Namc)

e ek iy g g Y
e C o ale e ad

‘This instrument was prepared by

I N Yt haceied We s bile s
— LW%,N —

Address

08-01-97 taitgage IL IL00128E
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(Space Below This Line Reserved For Lender and Recorder)

Return Tommanny ?f”ﬂd’neea }Da b

Records Processing Services
377 Lamont Road
Elmhurst, IL 60126

DB-01-87 Mortgage iL LOB1258

bl
- JU L]




UNOFFICIAL COPRMonase

Fage 7 of
EXHIBIT A (PAGE 1)

UNIT 125 AS DELINEATED ON SURVEY OF THE FOLLOWINC OESCRIBED
PARCEL OF REAL ESTATE (HERCINAFTER REFERRED T AS "PARCEL"}:
THAT PART OF LOTS 3 AND 4 IN ALBERT SCHORSCH SON'S CATHERINE
COURTS TRACT NO.1, IN THE NORTH 1/2 OF THE SOUTHEAST 1/4 CF
THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12
. EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBZD AS FOLLOWS
: COMMENCING AT THE NORTHEAST CORMNER OF LOT 1 IN SAID ALBERT
SCHORSCH SON'S CATHERINE COURTS TRACT NO. 3 THENCE WEST
ALONG THE NORTH LINE OF SAID LOT 1 AND THE NORTH LINE OF LOT
3 IN SAID SUBDIVISION 965.76 FEET; THENCE SOUTH 304.06 FEET
T0 THE PLACE OF BEGINNING OF LAND TO BE DESCRIBED; THENCE
SOUTH 154,20 FEET,; THENCE NORTH 88 DEGREES 58 MINUTES BB SEC
ONOS WEST, 304 .88 FEET TO THE WEST LINE GF SAID LOTS 3 AND 4
; THENCE WNORTH 1 DEGREES 38 MINUTES 10 SECONDS EAST 1654.28 F
EET; THENZE 3QUTH 88 DEGREES 5B MINUTES 5B SECONDS EAST 300.
15 FEET TQ TWi PLACE OF BEGINNING, IN COOK COUNTY, (LLINOIS
WHICH SJRVEY (S aTTACHED AS EXIBIT "A* TO QNECLARATION OF COD
OMINTUM MADE BY MG NERNEY-GGSLIN,INC. AN JILLINQIS CORPORATIO
N,RECORIED IN THE QFFCE OF THE RECORDER OF COOK COUNTY,

ILLINOIS AS DOCUMENT 22420705 TOGETHER WITH AN UNDIVIDED
1.84 PEX CENT INTEREST IN GAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY ANU GPACE COMPRISING AL THE UNITS
THEREQF aAS DEFINED AND SET FURAH-IN SAID OECLARATION AND
SURVEY). ALL N CDOK CDUNTY, JLLINUIS.

TAX 104 12-11-119-019-1018
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