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Prepared by: FIRST PRANKLIN FPINANCIAL CORPCRATION
1051 Perimeter Drive, Suite 7156
Schaumourg, IL 60173

?

MORTGAGE

THIS MORTGAGE ("Security Instrumant™) is given on February 3, 1958 . The mortgagor is
Bettie G. Allen Married LO)\Kiaiser 5. Allen

("Borrower"), This Security Instrument is given to FIRST FRATKLIN PINANCIAL CORPORATION

which is organized and existing under the laws of ~ Delaware , and whose
address is 2150 North First St., San Jose, CA 95131

{"Leader™). Borrower owes Lender the principal sum of
SIXTY POUR THOUSAND & (00/100 wweresravenney
T TTIIT Dollars (U.S. § 64,000.00 ).
This debt is evidenced by Borrower's note dated the same date as (his Seeurity Dstrument ("Note"), which provides for
monthly paynients, with the full debe, if not paid earlier, due and payable on Fepnuscy 1, 2028
This Security Instrumient secures o Lender: () the repayment of the debt evidenced by the Hote. with interest, and all n.m.w.ds
extensions and modificacons of the Note; (h) the payment of all other sums, with interesi, advanced under paragraph 7 o
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, prant and convéy o Lender the following
described propenty tocated in Cook County, Hlinvis:
Legal Das:ription attached hereto and made a part hersof
Adjustabla Rate Rider attached hereto and made a part hereof
1-4 Pamily Rider attached hereto and made a part hereof
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This is not Homestead property.

Parcel ID#  16-09-202-008
which has the address of 32% N. Lotus Avenus, Chicago fStreet, Cityl,

filinois 60644 |Zip Code) (" Propurty Address™;
ILLINQIS - Sinale Eamity-FNMAFHLMC UNIFORM
INSTRUMENT form 3014 9/90

I Amended 8/96
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TOGETHER WITH all the improvements now or hereafrer erected on the property, and all casements, appurtenances, and
lixtures now or hereafter a pare of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and vonvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformi covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as 4 lien on the Property; (b) yearly leasehold payments
or ground rents ordhe Preperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigape insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are catled "Escrow liems.”
Lender may, wu any time, coilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refated mongage Toan may requare for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to ume, 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another faw that applies 10 the Funds
sets o lesser amount. I so, Lender'niay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fusids due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems ar otherwise in accordance with apnlicable law.

The Futds shall be held in an institut’on whose deposits are insured by a federal agency, instrumentlity, or entity
(including Lerder, if Lender is such an institution> oy in any Federal Home Loan Bank, Lender shall apply tie Funds © pay the
Escrow ltems. Lender may not charge Borrower foi honling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hems, unless Lender pays Borrowr: interest on the Funds and applicable law permits Lender to make such
4 charge, However, Lender may require Borrower to pay a cue-time charge for an independent real estate x reporting service
used by Lendsr in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable taw requires interest o be paid, Lender shall not be 12quized o0 pay Borrower any interest or earnings en the Funds.
Borrower and Lender may agree in writing, however, that interest <%a',-be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and Grbils to the Funds and the purpose for which each
debit o the Funds wits male. The Funds are pledged as additional security forall sums secured by this Security Instrament.

if the Punds held by Lender eaceed the amounts permitted to be held by ajplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If e smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall piy to Lender the amount necessary to make up the deficiency. Borrower shell maieun the deficiency in no more than
twelve monthly payments, at Lender’s sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall peomeely refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, 'orio! to the acquisition or salt
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit againt the sums secured by
this Security lrstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leids? under paragraphs
Land 2 shall ke applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2;
third, t interest due; fourth, to principal due; and last, to any lae charges due under the Note,

4. Charges; Liens, Borrower shatl pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly
10 the person owed paymerst, Borrower shall prompily furnish to Lender all notices of antounts to be paid under this paragraph.
If Borrower mekes these payments directly, Borrower shall prompily furnish o Lender receipts evidencing the payments.

Borrower shall prowptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the paymient of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 1o
this Security lrstrument. 1t Lender determines that any part of the Property is subject to a tien which niay attain priority over

i~iale:

@v-GHlIU 19803 Page2 ol & Foim 3014  9/90

Document # LOB3IIL INITIALS: /Qi!& /




R R T T A Wl Sy . PR Tt v susmreaisly

UNOFFICIAL COPYatanzez, .

this Security Instrament, Lender may give Borrower a notice identifying the Jien. Borrower shal] satisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep tbe improvements now existing or hereafter erected on the

All insurance policies and renewals shall be acceptable 1o Lender and shall include 3 standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender al) receipts of
paid premtiums and renewal notices. Iy the event of loss, Borrower shali give prompt notice to the insurance carricr and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not ecorom'cally feasible or Lender's security would be lessened, the insurance proceeds shal) be applied to the sums
secured by this Secriity Instrument, whether or not then due, with any excess paid i Borrower. If Borrower abandnns the
Property, or does not aniwer within 30 days & notice from Lender that the insurance carrier has offered to settke g claim, then
Lender may collect the inslirance proceeds. Lender may use the proceeds 10 repair or restore the Propenty or to pay sums
secured by this Security Ins(muent, whether or not then due, The 30-day period will egin when the notice is Siven,

Unless Lender and Bosrovér otherwise agree in writing, any application of proceeds 1o principal shall noy extend or
posipone the due date of the meniiy payments veferred o in paragraphis 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insyrance policies and proceeds resulting from
damage to the Property prior to the acquisition shal} pass to Lender to the extent of the sumy secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an /] Protection of the Property; Rorrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope(ty 4 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy i Proneriy a5 Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consem shall 5ot be unreasonably withheld, or unless *
extenuating circumstances exist which are beyond Borrower's ¢ontrol. Borrower shall oot destroy, damage or impair the
Property, aliow the Property (@ deteriorate, or commit waste on e Property, Borrower shall be in default if any forfeitare
action or proceeding, whether civil o1 criminal, is begun that in Lender's 2ood faith judgment could resuls in forfeiture of the
Property or otherwise materially impair the lien created by this Security (ns rument or Lender's security intereg. Borrower may
cure such a default and reinstate, ag provided in paragraph 18, by causing the antica or proceeding 10 be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in (he Propesty or othier materia)
impainment of the lien created by this Security lnstrument or Lender's security irgetast, Borrawer shall also be i defaule if
Borrower, during the [oan application process, gave materially false or inaccurate inforasion Or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited
%0, representations concerning Borrower's occupancy of the Property as a principal residence. f thic Security Instrament is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee itle 1o the Property, the

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and LPICRmENts contained in
this Security Instrument, or there is a legal pioceeding that may significantly affect Lender’s rights in i Mrepenty (such as 3
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

Anly amounts disbursed by Lender uader this paragraph 7 shall become additional deby of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree t0 other terms of payment, these amounts shall bear interest from we
daie of disbursement at the Noge fate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting
payment.
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ubtiin coversge substantially equivalent t the mortgage insurunce previously in effect, at a cost substantially equivalent o the
cast o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially cquivalent riortgage insurance coverage is not available, Borrower shall pay o Lender each month  sum equal to
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in fivu of mongage insurance, Loss reserve
paymients mey no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and far the period
thit Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiunis tequired ta maintain mortgage insurance in effect, or w0 provide 4 logs reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agene may make reasonable entries upon and inspections of the Property. Lender shait give
Borrower notice at the time of or prior o an inspection specifying reasomable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ar cousequential, in comneetion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are herchy assigned and
shall be paid to Lender,

In the eveut of 2 total taking of the Propenty, the proceeds shall be applitd 1o the sums secured by this Security Instrument,
whether or not then.dae, with any excess paid to Borrower. In the evemt of a partial tking of the Property in which the fair
market value of the Peenerty inunediately before the taking is equal 10 or greater than the amount of the sums secured by tiis
Security Instrument imiaeuintely before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Sceurily [nstrumenCatinithe reduced by the amount of the proceeds multiplied by the following fraction: (a) the ofa)
amount of the sums secured inupzdiately before the taking, divided by (b) the fair market value of the Property immiediately
before the taking. Any balance shalt be puid to Borrower, In the event of a partial 1aking of the Propenty in which the fair
market valwe of the Property immeately before the taking is less than the amount of the suius secured immedimely before the
taking, unless Borrower and Lender othervise agree in writing or unless applicable law otherwise provides, the proceeds shal)
be applied 1o the sums secured by this Secwsity Instrument whether or ot the sums are then due.

If the Property is abandoned by Borrowe!, or'if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claione for damages. Borrower f4iis 10 respoud to Lender within 30 days after the date the notice is piven,
Lender is wuthorized o collect and apply the proceeur, & its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then cus,

Unless Lender and Borrower otherwise agree in writisg, any application of proceeds to principal shall not extend or
postpone e due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Nut Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment vr modification
of amortization of the sums secured by this Security Instrument gradted by Lender to any successor in interest of Borrower shall
not aperate to release the lability of the original Borrower or Borrawer's successors in interest. Lender shall not he required to
commence proceedings ugainst any successor in interest or refuse t extend dme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any detiand riads by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy” shall not be a waiver of or preclude the
exercise of any right ¢ remedy,

12, Successors and Assigns Bound; Joint and Several Llability; Co-signers. (ve covenants and agreements of this
Security lastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (a) is co-sigaing this Security Instrument only 10 morigage, gramt and convey that
Borrowet's interest in the Property under the werms of this Security Instrument; (5) is not personally-otiizated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree w ¢x2end, modify, forbear o
make any accommodztions wilh regard to the terms of this Security Instrumient or the Note without that Borower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maxiinn loan charges,
and e taw is tinally interpreted so thay the interest or other foan charges collected or to be collected in connection with the
loan exceed the permitted tintits, then: (2 any such loan charge shail be reduced by the amount wecessary w reduce the charge
to the permitted limit; and (b) any sums already cotlected from Borrower which exceeded permitted lmits witi be refunded to
Borrower. Lender nay choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduciion will be treated as a partial prepayment without any
prepaynient charge under the Note,

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The tiotice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o

Intiais:
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Lender’s address stated herein or any other address Lender designates by notice to Borrowet, Any notice provided for in this
Security Instrament shall be deemexd to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumens,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not 2 natura] person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in fult of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiicd by federal Jaw as of (e date
of this Security Irsuwraent,

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fron. the.date the notice is delivered or mailed within which Borrower musi pay all sums secured by ilis
Security Instrament, If Borre wer fails to pay these sums prior to the expiration of this period, Lendsr may invoke any remedies
permitied by this Security Instnu.pent without further notice or demani on Borrower,

18, Borrower’s Right to Re/nstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instnvzent discontinued at any time prior to the earlier of; () 5 days {or such other period as
applicable law may specify for reinstaiemant) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgrient enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security lnstrament and the Note as if no acceleration had occurred; (b)
cures any default of any other covenasns or agiceuunts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™ res; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righis = the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged. Upon icinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if Lo acceleration had occurred. However, {his right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or'a gortial interest in the Note (together with this Secusity
Instrument) may be sold one or more times without prior notice to Borcovier: A sale may result in a change in the entity (known
as the “"Loan Servicer®) that collects monthly payments due under the Note 7o this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelared to a sale of the Note, If there is 5 ciange of the Loan Servicer, Borrower will be
given written notice of the change in accordauce with paragraph 14 above and applicakie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be maja. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Bosrower shall not do, nor atlow anyone els:'to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not a5ply. to the presence, use, o
storage on the Property of small quantities of Huzardous Substances that are generally recognizes to 0 anpropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit 07 other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hiazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, aa radioactive materials. As used n
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

freiaia:
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applicable taw provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default;
(c) a date, not: less than 38 days from the date the notice is given to Borrower, by which the default must be cured; and
- ) that failure io cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security fnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or befure the dute specified in the notice, Lender, at its option, may require immediste payment in full of all sums
secured by this Security Instrument without further demand and may foreclose thiy Security Instrument by judicial
procecding. Lender shall be entitfed to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable attorneys’ fees nnd costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
W Barrower. Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for releasing this Securily
instrumient, but only if the fee is paid o a third party for services rendered and the charging of the fee is permined under
applicable faw,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to{nis Security Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Security {nstrament, hecovenants and agreements of each sucht rider shatl be incorporated ino and shall amend and supplement
the covenants and agreeraerts of this Security Instrument as if the rider(s) were 4 part of this Security Instrument.

{Check applicable box{es)

] Adjustable Rate Ride” L] Condominivm Rider l—i_] 1-4 Family Rider

[:__] Gracunted Payment Rider [ Pranned Unit Developmem Rider L) Biweekly Payment Rider
L—:;] Balloon Rider ] Rate Improvement Rider L) Second Home Rider

LI VA Rider [ Other(s) |specify)

BY SICNING BELOW, Borrower accepts aad-aerees 1o the terms and covemants contained in this Security Instrument and
in any rider(:) executed by Borrower and recorded widvit,

Witnesses:
(Seal)
-Borrower
P (Seal)
-Horrower
. £, P
/2:1(,‘24,'0 /4? Jé&iﬁ»—/ {Seal) A). (Seal)
Bettie G. Aller -Borrower -Horruwer
STATE OF ILLINOIS, | B “Q (Zo ok" County ss:
LA SRS v ‘;&_C‘k NeC , & Notary Public in and for said couity ad state do herehy certify
thanl =

Ceitie Gr. Qe , Masrte el to Raiser 5 Alleq

. personally known o me to be the same personls; whose nune(s)
subscribed o the foregoing instrument, appeared before mie this day in person, and acknowledged that § ¢
signed and delivered the said instrument as Yo free and voiuntary uct, for the uses and purpses terein set forth,
Given under my hand and ofticial <eal, this .5'{*( C day of [ ¢ oy Gy . (}O &

7 c s
My Comnaission Expires: é _~/ A -9 5” ‘_Z }W Aj’ Ll

Notry Putiic j/

AAAAANAAN YV
OFFICIAL SEAL
MARJORIE BRADY

NOTARY PUBLIC, B1ALE GF ILLINOIS
MY COMMISSINON EXHES. 081 DY
VAR WS A SOV
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ADJUSTABLE RATE RIDER
{LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3.4 48y of pobruayy -199g .andis
incorporated int; amd shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure
Borrower's Adjustable Rate Note (the "Note®) to
FIRST FRANKLIN FINANCIAL CORPORATICN

(the "Lender”) of the same date and covering the property described in the Security Instrumest and located

A 229 W. Lotus Avenus, Chicago, Illinois 60644
[Propesty Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTFLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE LA CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTY. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender rurthoz covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interect rte of ¢ g95 %. The Note provides for changes in e
adjustable interest rate and the monthly paynep’s as follows:

4, INTEREST RATE AND MONTHLY PAYNIENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first 223°0f  pahryary « 2000 . and on that day
every Sixth month thereafter. Each date on which my inteses rate could change is called a *Change Date.”

(B) The Index

Beginnipg with the first Change Date, my interest raw wili "2 based on an Index. The “jndex” is the
average of interbank offered rates for six-month U.S. dollar-denCiinated deposits in the London markes
{"LIBOR"), as published in The Wall Street Journal. The most recent (ndex figure available as of the first
business day of the month immediately preceding the month in which the Zrange Date occurs is cailed the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new. isden that 3s based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
¥ive and Pive-Eighths Percentage points ( 5.625%) to the Current Indix The Note
Holder will then round the result of this addition to the nearest one-eighth of one perceoug: point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new izrest
rate until the next  Change Date,

The Note Holder wiil then determine the amount of e monthly payment that would be sufficient to
repay the unpaid principal that I am expected (o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am reguired to pay at the first Change Date will not be greater than 39 . g95 % or
less than g g5 %. Thereafier, my interest rate will never be increased or decreased on any single Change
Date by more than gng  percentage point(s) ( 1_ppo%) from the rate of interest 1 bave been paying
for the preceding six months; subject to the following limits: My inserest rate will never be greater than

15.875% norkess than g g75%.
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{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
moenthy payment changes again,

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change, The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question |
way have regerding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenani 17 of the Security Instrument is amended (o read as follows:

Trans?é of the Property or o Beneficial Interest in Borrower. If all or any part of the Property or any
isterestan oS sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
i ot & nataradperson) without Lender's prior writien consent, Lender may, a¢ its option, require immediate
pavment in furt0f 2l sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if pkergiec is prohibited by federal law as of the date of this Security Instrument, Lender also
shall not exercise tais sption if: () Borrower causes to be submitted to Lender infornition required by
Lander 10 evaluate the sneinded transerce as if & new loan were being made to the transferee; and (b)
Lander reasonably detersines that Lender's security will not be impaired by the loan assumption and that
the risk of i breach of any covenznt-or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by apjicabl= law, Lender may charge a reasonable fee us a condition to Lender’s
consent 1o
the loan assumption. Lender may aisc require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates lie trensferee to keep all the promises and agreements made in the
Note and in tus Security
Instrument, RBorrower will continue to be obligarsdunder the Note and this Security Instrument unless
Lender releases
Barrower it wvriting.

I Lender excrcises the option 1o require immediate paysderdin full, Lender shall give Borrower notice of
wsceleration,

The uotice shall provide a period of not less than 30 days from dhe date the notice is delivered or mailed
within which

Borrower must pay all sums secured by this Security lustrument, If Jorrayer fails to pay (hese sums prior
w the expiration of this period. Lender may invoke any remedies peraiaed by this Security Instrument
without further

notice or demand on Barrower,

BY SIGNING BELOW, Borrower accepts and agrees fo the lerms and coverants contained in
this adjustable Rate Rider.

~__ (Seal)
Battie G. Allen SOTTOWEE

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 3ra day of ebruaszy ,
, 1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dreo of Trust or Security Deed (the "Security Instrument™) of the same date
given by the undcrsigned (the "Borrower”) to secure Borrower’s Note to

FIRST FPRANKLIN Fil/MTIAL CORPORATION

o (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located
at:

329 N. Lotus Avenue, Chicagc, fllinois 60644
#rperty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender rurthor covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECY TO THE SECURITY INSTRUMENT,
In addition to the Property described in the Secur’ty Instrument, the following items are
added to the Property description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances ans goods of every nature whatsoever
now or hereafier located in, on, or used, or intended to 0e used in connection with the
Property, including, but not limited to, those for the purpes2s-of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire pievention and extinguishing
apparatus, security and access control apparatus, plumbing, bath-ak:, waler heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaiis and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or "ereafter attached
to the Property, all of which, including replacements and additions thereto, siizi! he deemed
to be and remain a part of the Property covered by the Security Instrument. All of the

MULTISTATE 1- 4 FAMILY RIDER - Fraddie Mac Unliorm instrument Form 37170 3/93

Page 1 0f 4 ,ﬁ /
@' -167U (pece) VMP MCRTGAGE FORMS + (8001521-7201 Trutinke: Y.

L

Document # L113A




UNOFFICIAL COPY

foregoing topether with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender %as agreed in writing to the change. Borrower shall comply with all laws,
orclinances, ~regulations and requirements of any governmental body applicable to the
Property.

C. SUBGADINATE LIENS, Except as permitted by federal law, Borrower shall not
allow any lien wierior 10 the Security [nstrument 1o be perfected against the Property
without Lender’s prior written permission,

D. RENT LOSS'I'¢SURANCE, Borrower shall maintain insurance against rent loss in
adiition to the other hazardsfor which insurance is required by Uniform Covenamt 5.

E. "BORROWER’S ‘RiCHT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniferr. Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining coverizats and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upcn Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and =il security deposits made in connection with
lezses of the Property. Upon the assignment, Leider shall have the right to modify, extend
or terminate the existing leases and to execute new. icases, in Lender's sole discretion. As
used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
15 on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT F RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigrs and transfers to Lender all
the rents and revenues (*‘Rents’’) of the Property, regardless or ‘o whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agens to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents (o Lender or Lender’s
agents, However, Borrower shall receive the Rents until (i) Lender tas given Borrower
notice of default pursuant to paragraph 21 of the Security [nstrument anj (i') Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent, This
assighment of Rents constitutes an absolute assignment and not an assighment £0r additional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrovser shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 317 9,
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due-and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; 412> unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agerts shall be applied first to the costs of taking control of and managing the
Property and_co'lecting the Renis, including, but not limited to, attorneys’ fees, receiver’s
fees, premiuric 2n receiver’'s bonds, repair and maintenance costs, insurance premiums,
taxes, assessment: apd other charges on the Property, and then to the sums secured by the
Security Instrument; fv) Lender, Lender’s agents or any judicially appointed receiver shall
be liabie to account for unly those Rents actually received; ar.d (vi) Lender shall be entitled
to have a receiver appoint.d to take possession of and manave the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property aie 10t sufficient to cover tae costs of taking control of and
managing the Property and of collec¢ag the Rents any funds expended by Lender for such
purposes shall become indebtedness o/ Borrower to Lender secured by the Security
[nstrument pursuant to Uniform Covenan. 7.

Borrower represents and warrants that lorrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appuiried receiver, shali not be required to
enter upon, take control of or maintain the Property v“fure or after giving notice of default
to Borrower. However, Lender, or Lender’s agenis ora judizially appointed receiver, may
do so at any time when a default occurs. Any application of Reats shall not cure or waive
any default or invalidate any other right or remedy of Lender” Tiis assignment of Rents of
thefi}roperty shall terminate when all the sums secured by the Security Instrument are paid
in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security [nstramepst,

Document # L113C Form 3120 #/9
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions

contained in this 1-4 Family Rider.

e .
L%’ A? Mw (Seal)

(Seal)

‘Bettis ‘G.“21llan Butrower

(Seal)

Rorrower

(Seal)

-Borrower

(Seal)

-Borrower

Horrower

~—.{Seal)

(Seal)

-Borrower

(Seal)

Sorrower

@m 167U t0008) Page d ol 4
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