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TIHS MORTGACGE (" Security Instransent™) s wiven on JANUARY 27100, 1908 - The mortgagor s
FRANCTS B, HALEY AND ANN B, HAIGY,  HUSHAND AND WIKFE

CBarrewer™, This Seeurlty Instrwnent is plven o
WHMC MORTGALE CORP,
which i organized and vsisting under the laws of - CALTIFORNTA , ind whase
addeess is 1,0, BOX 54009
LOS ARGRLES, GA 90054 {“Letder™y, Borrower owes Lenider the prineipal sum of
THO HUNDRED FTRTY BEIGHT THOUSAND AND NO/100
Dultrs (U5, 8 fh8,000,00 )
Tits debt s evidenced by Borrower's note dated the same date wx thls Seeurhi Instrumen {*Note™), which provides for
monthty gayments, with the Gah debt, i oot pld earbier, due and payuble OnMARSH 10T 2028 ‘
"This Seeurily Instrament sectres to Letler: (ay the repayment of the debt evidenced by vie Noie, with Interest, and all renewals,
extensions and modifications of the Notey () tie puytnent of alb other swms, with fnteresd,) advaneed under paragraph 7 10
protect the seeurlly of this Seeurlty Instrament; and () the perfurnianes of Borrawer's covenarss inl agreements under this
Security Insteument and the Note, For this purpose, Borrower dous hereby mortgage, grant s eaesysi Lender the followdng
deseribed propeny Tocated in COOK County, IHhnais:
LOT 3 1N BLOCK 113 IN WK PLATNS UNIT 2, BEING A SUBDTVISION LN
SECPLON 9, TOWHSILTL 42 NOWMH, RAHGE 12, EAST OF THE PTHIRD PRINCIPAL
MERTDIAN, N COOR COUNTY, TLLINOIG,

PO, 04-09-110-003

which bos the nduress 0f 1110 SARANAC LANE , NOHTIDROOK (Steeat, Chiyi,
Winols 40062 [Zip Code] (" Property Address");
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TOGETHER WITH afl the improvements now or hereafter erccied on the property, and all ensements, appurienianees, ang
fixtures now or hereafter o part of the property. Al replacements and additions shall also be covered by this Security
[nstrument, All of the foregaing is referred to in this Sceurity Instrument as the " Property,”

BORROWER COVENANTS that Borrower is Iawfully seised of the estaie hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbranees of record, Borrower warranis
and will defend generally the title to the Property against all elaims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covemuts for national use and non-uniform covenanis with Jimid
viciations by jurisdiction 1o constitwle a uniform seeurity instrument covering renl property.

UNIFORM COVENANTS. Borrower and Lender covenant und ngree as follows:

Lo Payment of Principnl and Interest; Prepuyment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by e Note and any prepayment and Inte charges due under the Note,

2, Funds for Taxes and lnsurnnce, Subject to applicable law ar o & written waiver by Lender, Borrower shall pay 10
Lunder on the diy monthly paywents are due under the Note, unti} the Note is paid in full, a sum ("Funds®} for: (@) yearly taxes
and assessiments which may atain priority over this Security Instrument as o tien on the Property; () yearly leaschold payinents
or ground rents ¢ ihe Property, if any; (c) yearly hazard or property insurance premiums; () yearly flood insurance preminms,
ifany (¢) yearly martuape insurance premiums, i any; and (5 any sums payable by Borrower to Lender, in accordance wiil:
the provisions of paragesph &, in tew of the paymem of mortgage insurance preimiums, These items are caliwl “Escrow liems,”
Lender may, at any time,<e'ivet and hold Funds in an amount not to exceed the maximum amount a lender for a federaliy
related mortgage toan may requive. for Borrower's escrow aecount under the federal Real Estate Senlement Procedures Agt of
1974 as amended from Hme w tide, 12 ULS.C, Seetion 2601 e¢ seq. ("RESPA"), unless another law that applies to the Funds
sets a fesser amount, 1f so, Lender may. at any time, colleet and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amouwnt of Funds e on the basis of current datn and reasonable estimates of expenditures of future
Escrow Trens ar otherwise in accardinee withapplicable I,

The Funds shall be held in an instionion whose deposits are insured by a federal ngeney, Instrumentatity, or entity
{including Lender, it Lender is such an institutton) orin iy Federal Home Loun Bank, Lender shall apply the Funds 1o pay the
Eserow lems, Lender may not charge Borrower forheding and applying the Funds, muwally analyzing the eserow seeount, oy
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable liny permits Lender o make such
a charge. However, Lender may require Borrower to pay o/one-time charge for an independent real estate s reporting service
used by Lender in connection with (his foan, unless applicedic law provides otherwise, Unless an agreement is made or
applicable law reqquires interest to be paid, Lender shall not be tegaivsd to pay Borrower any interest or earnings on the Funds,
Borrower and Lender miy agree in writlng, however, that interestshali be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits aml debits 1o the Funds amd the purpose Tor which each
debit to the Funds was mide. The Funds are pledged as additionnl seeurisy Tor albsums sceured by this Security Instrument.

11 the Funds held by Lender exeend the mpounts permitted 1o be held byapphieable law, Lender shadl aceount to Borrower
for the excess Funds in aecordance with the requirements of applicable low, [1 e amonnt of the Funds held by Lender at any
time {s not sutlicient to pay the Eserow tems when due, Lender may o natily Boreaswesi in writing, and, in sueh case Borrower
shall pay 1o Lender the amount necessuey to make up the deficlency, Borrower shall doskesup the deficiency in no more than
twvelve monthly payments, st Lendes's sole discrothon,

Upon paytment in fall of ll swms secured by this Seeurily Instrament, Lender shall preaiply refund 10 Borrower any
Funeds beld by Lender, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, vrest the acquisition or sale
ol the Broperty, shall apply any Funds teld by Lender ut the thme of acquisition or sale s a ereditagast the sums seeured by
this Securlty Instroment,

3. Application of Payments, Uniess applicable faw provides otherwise, all payments reeeived by Leraier uder parageiphs
1 and 2 shabl be applied: Tisst, w0 any prepayment eharges due under the Note; second, to amounts payable under puragraph 2;
third, w interest daey fourth, e principal dae; and tst, © any Je charges due inder the Note.

4, Charges; Liens, Boreower shudl pay all taxes, nssessiments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Seeurity Instrument, and lenseholil payments or ground rems, I any. Borrowes shal) pay
these obligations in the muaner provided in parageaph 2, or i not paid in that manner, Borrower shall pay them on e dieeenly
to the person owed payment, Borrower shall promptly furndsh o Lender all notdees of amousis to be paid under tis paragraph,
(T Borrower mikes these payments direeily, Borrower shull promptly farnish to Lender receipts evidencing the payments.

Borrower shull prompuy discharge any lea which hus priovity over this Seeurlty Wstrument unless Barrowers (ay agrees in
writing to the payment of the obligaton secured by the Hen Dy a manner aceeplable 10 Lender; (b) contests i gosd faith the lien
by, or defends agatust enforeemens at the liew in, legal proceedings which in the Lender's opinton operate w0 prevent the
enforcement of the lien; or (¢) secures from the bolder of the Hen an agreenent satdsCactory o Lender subordinating the Hen 1o
this Security Instratent, W Lender dutersiines thit any part of the Propenty is subject 1o n Tien which may attaln priority over
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this Security Instrument, Lender niay give Borrower o sutiee Kdentbiying the Hen, Borrower shall sutfsfy the Hen or ke one or
more of the ations set forth nbove within 10 days ol the giving of notice,

S0 Hoeaed or Propevty lsurance, Borrower shull keep the improvements now existing or bereafter erected on the
Property insured ngainst toss by fire, azards Tncluded within the term “estended coverage” and any other hizards, Ineluding
Moods by flooding, for which Lender requires insurance, ‘This Insurance shall be maintined in thee amounts and for the periods
that Lender requires. The tnsurance eortier providing the insuranee shall be chosen by Borrower subject 1o Lender's approval
which shall not be wnrensonably withheld, 17 Borrower fails o molnain covernge deseribed above, Lender miy, st Lender's
opiun, ubtain covernge to protect Lender's rights In the Property in aceerdunee with puragraph 7,

Al fnsurinee policies md renewals shall be acceptable 1o Lender and shall include a standard morigage elawse. Lender
shall have the right to held the policies amd renewals, 11 Lender requires, Borrower shall promptly give 10 Lemder all receipts of
paidd promivms and renewal notiees, by the event of Yoss, Dorrower shall ghve prompt notlee (o the insuranee carrer and Lender,
Lender may make prool of loss if nov male prompily by Borrower,

Unless Lender and Borrower atherwise ngiee i writing, insuranee procecds shall be applied o restortion or cepiiv of the
Praperty dnmaged ¥ the restoration or repadr Is ceonomically feasible and Lender's security is not lessened. | the restoration or
repair is not eeonoiienlly fensible or Lender's seeurity would be Jessened, the fnsuranee proveeds shall be applivd to the sums
seeured by this Secarivy Instrument, whether or not thert due, with any exeess paid o Borrower, If Borrower abadons the
Property, or does not wagwor within 30 days o notiee From Lender that the insarance carrier has offered to seitie a elaim, then
Lender may colleet the fisianpee proceeds, Lender may use the proceeds w repair or restore the Property or o pay sums
seeured by this Security Instrapient: whether or not then due, The 30-diy period will tegin when the notice is given,

Unless Lender aid Borrower otherwise agree in writing, any applicanon of proceeds 1o prineipal shall not exteml or
postpone the due dute of the monthly savimems referred o i parngraphs 1 and 2 or chiange the amount of the pryments, 1§
under paragraph 21 the Property 18 nequbed by Lender, Borrower's right o any insurinee policies and proceeds resuliing from
dimage to the Property prior to the acquisitiornsnail pass to Lender w the extent of the sums seenred by this Security fnstroment
immediately prier to the aequisition,

6. Oceupnney, Preseevation, Maintennnee and Protection of the Praperty; Borvower's Loan Application; Lenseholds,
Borrower shall occupy, establish, and use the Propeytyex Borrower's principal resideitce within sixty days afier the execution of
(his Security lnstrument and shatl continue 1o oceupy thie Pronerty as Borrower’s principal residence for at feast one year alter
the date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be wnreasonably withbeld, or unless
extentinting circumstanees exist which are beyord Borrower's vontrol. Borrower shall not destroy, damage or impair the
Property, atiow the Propenty {o deteriorate, or commit waste andile Property, Borrower shall be in defanit iF any forfeiture
acticn or proceeding, whether eivil or erimingl, is begun that in Lender'sgood faith judgment could resalt in forfeiture of the
Property or otherwise materinlly impair the lien crented by this Securityduanument or Lender's security interest. Borrower may
cure such a defal and reinstate, os provided in paragraph 18, by causing the aevian or proceeding to be dismissed with a ruiing
that, in Lender's good faith determinmion, precludes forfeiture of the Borrower seinterest in the Property or other material
impairinent of the lien createdd by this Sccurity Instrument or Lender's seeurityasicvest, Borrower shal! alsa be in defaolt if
Borrower, during the loan application process, gave materially (alse or inaceurate infarmadion or statlements to Lender (or filed
to provide Lender with any material information) in contrection with the loan evidenced Uy tie Nole, including, but not timinl
Lo, representations concerning Borrower's oceupancy of the Propenty as i principal residence. 17 ihis Seeurity Instrument is on a
leasehold, Borrower shall comply with abl the provisions of (he fease. [f Borrower acquires fee title to the Property, the
teaschold and the fee title shall not merge unless Lender agrees 1o the merger in weiting,

7. Protectivn of Lender’s Rights in the Property. IF Borrower fails to perform the covenams apd sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly alfeet Lender's rights in (he Propurty (such as a
proceeding in bankmupiey, probae, for condemmmion or forfetture or o enforee laws or regulations), thert Lender may do anmd
pay for whatever is neeessary to protect the value ol the Property and Lender's vights in the Property, Lender's actions may
include paying any sums secared by » lien which has priority over this Security lnstruwent, appeating in court, paying
reasonable altorneys' fees and entering on the Property to inake repairs. Although Lender may 1ake action under this paragraph
7, Lender does not hive Lo do so,

Any amounis disbursed by Lender wnder this paragraph 7 shatl beeome additional delnt of Borrower seeured by this
Security Insi-ument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest (rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notiee from Lender 1w Borrower requesting
payment,

8. Mortgage Insurance, [f Lender required morigage insurance as a condition of making 1w foan secured by this Security
Instrument, Borrower shall pay (he premiums required to maintain the mortgage insurance in effeet, If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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.. obtain covernge substantully equivident to the morigage insurance previously fn effect, s i cost substamtinlly souivalent 1o the
cocust o Borrower af the morigage fnsurinee previously in effeer, Seom an alternate mongage nsurer approved by Lender, If

©osubstantially equivalent mortgage insurinee covernge s not avaitable, Borroser shidl pay W Fender each monty a sum equal to
S onetwelith of the yeurly mortgage insuranee premiwn being puld by Borrower when the Bsuranee coverage lapsed or censed to

©be inefteets Lender witl aeeept, wse nod retatn these paynients a8 o Joss reserve in Hew of morgage insurinee, Loss reserve
paymems muy no Jonger be regquired, w e opton of Lender, i mortgage Insiranee coverage (I the amomrt amd for the period
thut Lender requires) pruvided by an insurer approved by Lender again becomes pvaltable and bx obtadned, Borrower shall pay
the premiums required t maiataln mortgage insurance by efTect, oF 1o provide u loss ceserve, unikb the requitenent Tor morgage
instranee ends i aceordance with wny writien sgrecment between Borrower and Lander or appliceble fiw,

9 Inspeetion Lender or its agent may make reasonnble entefes upon and lnspeetions of the Property, Lender shall pive
Borrower notiee pl the e o) or prior 1o o inspeetion speelfving rensonnble couse for the Inspevtion,

1, Condemnntion. The proceeds of sny nward or elafm for damnges, direer or consequentlal, in conneetion with any
condempation ar other tking of any part of the Propery, or for conveyanee In lieu of condemmation, are hereby assigned and
shall b praddd to Leder,

[ thwe event ol i el tnking of the Propesty, the proceeds shull be upplied w the sums secured by this Security Instrument,
whether or ool then dued, vith any exeess paid to Borguwer, 1o the event of o paetal taking of she Property in which the tair
tnarket value of the Propesey immediately belore the tking is equal woar greater than the smount of e suas secared by this
Security Instrment immedintery before the taking, unless Boreower and Lender otherwise agree in weltfng, the sums seeured by
Wiy Seeurity tstrument shall ke radueed by the amount ol the procecds nmltiplied Ty the followdng Praction: () the otal
anount o the sums secured fmmedintely befare the tking. dividesd by (b3 tie fale mieker value of the Property inmediaely
before the tuking, Any balanee shull be-paid 10 Borrower, Tn the event of 4 partinl taking of e Property in whieh the (ale
nuirkes vilie of te Property immedintery petore the wking is less thin the amouns of the sums seeured immediately before the
wking, unless Borrosyer and Lender otherwise aatoe in writing or unless applicuble taw otherwise provides, the proseeds shall
tre wpplied to the sums secured by this Seeurlty dnstzament whether or not e suns are (e dug,

It the Property s abasoned by Borrower, or- cafler notdee by Lender to Barrower i the condemiar oflers o ke sp
award or setile o elim tor damuges, Borrower falls<ovespond to Lender withln 30 days alier the date the netice is given,
Lender is anthorized (o colleet and apply the proceeds, atchs osdon, elther to restoration or repair of the Property or to the sums
seevred by this SeenrDy Instrment, whether or not then due,

Unless Lender mnd Borrowser olberwise agree in writing ! oey, spplication of proceeds 1o prineipat shall not extend or
postpotie the due date ol the monthly payments referved w in paragsapbis. b and 2 or change e amount of sueh piryments,

. Borrower Not Released; Furbearanee By Lender Not w Walrers Extension of the time Tor payinent ar modification
of amordzation ol the sums secured by this Securily [nsteuiment grasted 12 Lender fo any successor in interest of Borrower shall
tot operate to relense the Hability of the origtnal Borvower or Burrower's suceessass in fisterest, Lender shatl not be required o
commence procecdings ngainst any suecessor v interest or refuse 1o extend time for zayment or otherwise madify amortization
of the swins seeured by this Seeurity fnstrument by reason of any demand muge by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exerclsing uny right or remedy sanit ot be o walver of or preclade the
exereise afany right or remedy,

12, Suceessurs and Assigns Bound; Joint wid Severwl Liabdliy; Cosslgners, Thecovenants and agreements of this
Security [nsteutment shall bind mud benefit the sticeessors and asskgns of Lender and Borrower, subjeet (o the provisions of
pacagraph 17, Borrower's covenamts and agrecments shall be Joint and several, Any Borrowerets eossigns this Security
festrument but does not execute the Noter () §s co-signing this Seeurlty Instrument onby to woetgaps, zrant and convey thit
Borrower's intevest in the Property under the terms of thls Seeurity Instrament; (1) §s nob personally obligated o pay the sums
seenredd by this Seeurity lustrumenty and (e) agrees that Lender nd noy vther Borrower mity agree to extend, nealily, forbewr or
ke any necommudntions with regord to the terms of this Seeurity Instrument er the Note whiliout that Borrower's consent,

13, Loan Chavges, e loan seeured by this Security Instriment s subjeet to o law which sets maximum Joan charges,
and that Jaw is foatly Interpreted so that the Interest or other lean eharges colleeted or 1o be collected in connectivn with the
loin exceed the permitted limits, ten: (o) any such Toan charge shall be redueed by the amouni necessary (o reduce the charge
to the permitied fimity and (b) any sums slready collected from Borrower whieh vxeeeded permitted mits will be refunded o
Borrower. Lender muy choose 1o miake this refund by reductng he principal owed under the Note or by making o direct
payment 10 Borrower, 16 o refund reduces principal, the reduetion will be treated as a partiad prepayment withom aoy
nrepayment charge under the Note,

14, Natices. Any notice to Borrower provided [or in this Security [nstrument shall be given by delivering it or by mailing
it by fiest class mall unless applicable law requires use of nsother method, The potiee shall be direcied to the Property Address
ar any other address Borrower designes by notice 1o Lender. Any netice 1o Leader shall be given by Jirst class mad) o
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Lender's address stated berein or any ether address Lender designates by notice 1o Borrower, Any notice provided for in this
Security fnstrument shall be deemed to have been given to Borrower or Lendur when given as provided in this paragriph,

15, Governing Luaw; Severabllity, This Sccurity Instrument shalb be governed by federal law and the law of the
jurisdiction in which the Property is located. [ the event that any provision or ¢lause of this Securily Instrument or the Note
conflicts with applicable law, sueh conlTier shail not afTect other provisions of this Seeurity Instrament or the Note which can be
given effeet without the conflicting provision, To this end the provisiens ol this Sceurity Instrument and the Note are declared
to be severable,

16, Borvower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instriment,

17, Trunster of the Property or o Benellein] taterest in Borrower, 11 sl or any part of the Property or any interest in it
is sold or transferred (or if o benefivinl interest in Borrower is sok! or transferred and Borrower is nota natural person} without
Lender's prior written consent, Lender may, w its aption, require immedive payment in Gl of all sums secured by this
Security Instrument, However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the dwe
aof this Seurity Instrument,

[ Lender execcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nat
less Wan 3O days fromithe date the notice s delivered or matled within which Borrower must pay all sums secured by this
Seeurily [nsteument, T 8osrower falls w pay these sums prior 1o tie explradon of this perfod, Lender may invoke any remedics
permitted by this Secuenvans.rument without further notlee or demind en Borrower,

I8, Borrower's Righ! ¢ Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforeerment ol this Security Inatrement discontinued at any time prior (o dhe carlier oft (0) 5 days (or sueh other period as
apphicable taw may specily for reinsatement) before sake of the Property pursuant to any puwer of sule comained in his
Seeurity Instrwment; or (b entey of @ jusginent enforeing this Security Instrament, Those conditions are that Burrower: (n) payy
Lender all suins which then would be auc ander tds Security Instrument and the Note as i no aeeeleriation had ocenered; (1)
eures any deliult of any other covenants vr pgrecuents; (¢) pays all expenses Ineurred I enloreing this Seeurity Instrument,
inchuding, but not fimited 1o, rensonable attorgeye™fees; aed @) takes sueh action s Lender miay reasonably requlre o assure
(hrat the len of this Security [nstrument, Lender'seirtiss in the Property and Borrower's oblightion o pay the sums seeared by
this Security Instrument shall continue unchanged:12onn reinstatement by Horrower, (his Seeurity Justrument and the
obligations secured hereby shall remain fully effective ae i peaceeleration hid oceurred, However, this right w reinstate shall
not wpply in the cuse of weceleration under paragraph 17,

19, Swle of Note; Change of Lown Servicer, The Notd or o partal interest in the Nowe (together with this Seeurity
Instrument) may be sold one of more tnes withowt prior notice 10 @orower, A sale may result in o ghange in the entity (known
us the "Loan Servieer™) that collects monthly payments dug under theaNege and this Seeurity Instroment. There also may be one
or more changes of the Loa Servicer unrelnted to asale of the Note, 11 dierd is o change of the Loar Servieer, Borrewer will be
given writtien notee of the change in accordanee with pacagraph 14 ahove and apgeable law, The notice will state the nuse and
allress of the new Loan Servieer and the addeess 1o which payments should ae made, The siotee will also contain any other
information required by applicable taw,

20, Huaurdous Substances, Borrower shall not enuse o permit the presence; vaeAlisposat, storage, or release of any
Hazardous Substanees on of i the Propenty, Borrower shatl sul do, nos mlfow asyore eise 1o do, anything affeeting the
Property that is in violation of any Environmental Law, The prececing two sentences shal' et apply to the presence, use, or
storage on the Praperty of sl quantities of Hazardous Substanees thar are generadly recognlzed o be approprinte 1o hornal
resfcbential uses mnd w mudnesaneg of the Propery,

Horeower shall prompily give Lender written notice of sny investigadon, clnim, demind, Tawsiic o other action by noy
governmenial of regulatory ageney or privite paety Involving the Property und any Hozardous Substanee or Savironsiental Law
of which Borrower has actual Knowledge, 3t Borrower lenms, or Is nutified by any governmental or regulilery authority, this
any removal or other remedintlon of wny Hazardous Substinee alfeering the Property is necessary, Borrower shall prompily take
bl necessary remedind actons i accordaney whih Envirommental Law,

As used o Whis parngraph 20, *Hazardous Substanees” are those substanees defined ns toxie or hazardous substinees by
Environmentad Low and the following substoncest gasoling, kerosene, other flammable or toxie petrolewm produets, tosic
pesticides andt herbicldes, voliuile solvents, nuertals contalning wsbestos vr formaldeltyde, and radionetive maerials, As used in
this pacsgeaph 20, “Eovieonmental Law® means federnl tnws and Jaws of the urlsdletion where the Property fs located that
rebate W health, soty or environmenta) proteciion,

NONUNIFORM COYENANTS, Borrower and Lender further eovenint and agree ns fullows:
21 Aveelerntion; Remedies, Lender shall ghve notlee to Boreower prior to aceelerntion followlng Burvower's brewsh
of wny covennmt or wgeeement fn this Secuvity Insteument (hut not prive tu weeelevstivn uwder paragiuph 17 usless
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npplimhlu luw provides otherwise), The notlee sholl speelfy: () e detnult; (0) the wetion required to cure the defnlt;
(¢) o dute, not less thun 30 days feom the date the notieeis given 1o Borrower, hy which the defirolt must be cured; wnl
() that faiture 1o cure the default on or before the date specitied In the notice mny result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judiclnl proceeding und sale of the Property, The notlce shall further
inform Borrower of the righi to reinstate after aceelerntion snd the vight to assert in the foreciosure proceeding the
non-extstence of o defuult or any other defense of Borrower to aceeleration and foreclosure, 1F (he defunlt is not cured on
or before the date speeifivd in the notice, Lender, at its option, may require immediate payment in Tull of all sums
secured by this Security astrument without Turther demand and may foreclose this Security Instroment hy judicinl
proceeding, Lender shall be entitled to colleet all expenses incurved in pursuing the remedies provided in this paragrph
21, inc!u(llm,, but not limited to, reasanable altorneys’ Tees and costs of title evidenee,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shill release this Security Instrament
without charge to Borrower. Borrower shall [Py qny recordition costs,

23, Waiver of Homestend, Borrower waives all right of homesiead exemption in the Property,

24, Riders to this Seevrity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covdnaits and agreements of each sueh rider shall be fneorperaed into and shall amend and supplement
the covenants and agreements of this Seeurity Instrament as if the rider(s) were a part of this Seeurity Instrument.
|Chieck applicable box{es)}

. . -1, L . = -
[;Q Adjustable Rue Rider ['_l Condominium Rider [:_ﬂz,_ [+ Fumily Rider
Lm] Graduated Payment Rides l_] Planned Unit Developmen! Rider l._._z Biweekly Payment Rider

E,,_] Balloon Rider t“{ Rate Improvement Rider [ Second Home Rider
V. AL Rider L 7 Other(s) Ispeeify]

B
BY SIGNING BELOW, Borrower accepts and agrees (o 3he terms wfd L’(yn’\/nts wm.ninul in this Security Instrument il

in any rider(s) exceuied by Borrower and recorded with it /
Witussus: / —
oyl i .
7 (Seal)
E‘RANL‘I HALRY Horrower
// /'
.t (¢J i P ey ol {Seal)
ANM I, HALEY -Rorrower

(Seal) - _(Seal)

Jorrower / £/ Haprmwer
Caunty ss: l(.x

ublie | m and I« r skl ¢ :untE and Hl\lls, do hereby certify

ErJ Ong (thn (d Nm?rydﬂe( D ﬁh , Lm.d,

& » personally knewn to me o be the same pursnn(})\ h ~.u..um-(~.)

subscribed 10 e foregod [,r(ut l’mqun ppe Lur 2 to{}: me lthny i person, and aeknowiedged thal g

signed and delivered thesaid Wiruient as é el voluntary ac, l'il".h 1ses and purposes 81‘ st forth.
Given umlcrnw’[\mhtldﬂ u Q_'llscul lhls . 7" day of [& : )r / .

P, ,
" /[)( L /..r *‘g}/‘ﬁk—--

)! \/ b
My Commission l.xpirw t,S {.

Notary Publie
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ADJUSTABLE RATE RIDER
(LIBOR Index « Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 2l day of
JANUARY 1998, and is muupm.ucd into and shall be deemed
Lo mnend” vidh supplenient the Martgage, Peed of Trust or Se curity Deed (the "Security
Instrument”) oy the sime dute given by the undersigned (the "Borrower") (0 secure
Borrower's Adiestible Rate Note (the “Note”) o

WMC MORTGAGE GoRb,
(the "Lender"y of the swos die and covering (he Property deseribed in the Security
Instrument and focwied at:

L1110 SARANACLANE
NORTHBROOK, 11 567062

ey Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOMTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TH: MAXIMUM BRATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, {n addition 10 the covendtus and agreements made in
the Security Instrument, Borrower and Lender further covenant ead agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rite of 0. 1m00 %, The
Note provides for changes in the imerest rate and the monthly payments, as-oiiows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singlu Famity

Pags Vot ¥
] 172207 w04 ELLCTROME LASER FORKS, INC. » (B0D1327-0545
)17
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dutes

The interest eate ©wil) pay may change on the firstdny of - sarcn :
2000 ,and on that day every sixth month therealter, Each die on which my
interestaaie could change is ealled a "Chunge Date.”

(B) T index

Bewinnitg awitt the first Change Dute, nsy Interest rite will be bused onoan lodex, The
"Index” is e drerage of interbank offered rites for six-month ULS, dotlar-denominmted
deposits in the Londox murket ("LIBOR"), us published in The Wall Street Journal, ‘The
most reeent lndex fignre available s of the liest business day of the month immediately
preceding the month in whish the Change Dute oceurs is cutled the "Current Index.”

If the Tndex is no fomger aviiilable, the Note Holder will choose o new Index that is
hased upon comparuble informiion:, The Note Holder will give me notice of this choice,

(€) Caleulntion of Changes

Before cach Change Date, the Note Holder will caleutule my new interest ruie by
ndding s AND SEVEN BIGUTHS pereentage puini(s)
( 6,8759 %) 1o the Current Igdex, The Note Holder will then round the
result of this addition 1 the nearest one-eighth ¢ soe percentage point (0,125%). Subject to
the limits stated in Seetion 4(D) below, this roundedamount will be my new interest rate
unttl the next Chnnge Date,

The Note Holder will then determine the amount of e mesnthly payment thit would be
sufficient o cepay the unpaid principal thae Fam expeeted e ot the Change Date in tull
on the Mawrity Date at my new interest rote in substantindly usibpryments. The result of
this calewlintion will be the new mmaunt of my monthly payment.

(1) Limits on Interest Rate Changes
‘The interest rate D um requived to pay at the Tirst Change Dite will wed e greater thun
13,7400 % or luss than 10,7400 %, Therenitermy interest
rate will never be inereased or decrensed on any single Change Date by more than one
pereentige point (1,0%) from the rate of interest [ live been puying for the prececding six

months, My interest rate will never be greater than 172400 %ooor
Juss than 10.7400 %,
E% 1172207 10w fagn 2t d g6y
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() Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date unti! the amount of my monthly payment changes again,

(F) Motice of Chanpes

The Nete Holder will deliver or mail to me a notice of any changes in my interest rale
and the amowntes-my monthly payment before the effective date of uny change, The notice
will include infomiatinn required by law 1o be given me and also the tithe and telephone

number of @ person who will answer any question T may have regarding the notice,

B. TRANSFER OF 'THZ~PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Seeurity Instrument is amended to read as follows:

Transfer of the Property or & Baneficial Interest in Borrower, 11 all or any part of
the Property or any interest in it is sold or ransferred (or i a beneficial inerest in
Borrower is sold or transferred and Borrover is not a natural person) without Lender's prior
writlen consent, Lender may, ab its optiots-reguire immediate payment in full of sl sums
secured by this Security Instrument. However-bis option shali nol be exercised by Lender
i exercise s prohibited by lederal law as of ticsiie of this Seeurity Instrument, Lerler
also shall not exercise this option if: (8} Borrowes causes 10 be submitted o Lender
information required by Lender o evaluate the intenced trunsferce as iF o new Joan were
being made to the transieree; and (1) Lender veasonubly detormines that Lender’s securily
wili ot be impaired by the Toan assumption and that the riss 4La breach of uny covenant or
agreement in this Security Instrument is aceeptabie to Lender,

To the extent permitted by applicable law, Lender may chirge q reasonable fee s a
condition (o Lender's consent 1o the fonn assumption. Lender way -also require the
tansleree 1o sign an assumption agreement that is acceptable to Lender and it obligates
the transferce 10 keep all the promises and agreements mide in the Note and-ipnis Security
[nstrument. Borrower will continue to be obligated under the Note and 4kis, Seeurity
Instrument unless Lender relenses Boreower in writing,

1 Lender exercises the option to require immediate payment in full, Lender shail give

Borrower notice of neeeleration, "The notice shull provide o period of not less than 30 days
frem the date the notice is detivered or mailed within which Borrower must pay sl sums

H‘ A4 72207 w0 Fage 1 ot Hiou
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seeured by this Security Instrument. It Borrower fails to pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies permitied by this Security
Enstrument without further notice or demand on Borrower.

BY S.G_NING BELOW, Borrower accepts amd agrees to the terms angd covenanis
/’7

C/ / (Seal) é -«-/-c L / i é rué‘a’// (Seal)

FRANCLS B HALEY / Harrower ANN E HALEY / Jortower

contrined dns Adj/mbh. Rate Rider,

(Seal) (Seal)

JDorrawer Bnrower

oo fSend) (Sead)

anrruwer -Borower

(Seald (Seah

Barrower Borrawer

m 1172207 9104 Pajje t ol o
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