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Molropo!llan Bank & Truat Company
22 . Carmak Road
Chicugo, il 60608-3996

"~ WHEN RECORDED MAIL TO:
: crv:h.'tmpollmn Bank &  Truat

2201PW %ormnk Rond
Chlcngo IL 60508—39?5,.

SEND TAX NOTICES TO:

Molropolltn Bank & Tru
2201 W, Cormo’: Rond
chlcaqo [L €uk52-3996

FOR RECORDER'S USE ONLY

R.60 410,

This Assignment of Renls prepared by: Motro\golilnn Bank & Trust Company
Cermak Rd, 7
Chrngo. ik 60006 | 0
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ASSIGNMF. T OF HENTS

THIS ASSIGNMENT OF RENTS 1S DATED JANUARY 281288, between Jesus Davila, Married to Norma
Ortega, whose address 18 124 W, 7%h St, Burr Rldge, I 69521 (referred to below as "Grantor"); and
Metropoiitan Bank & Truslt Company, whose addresa Is 220%w, Cermak Road, Chicago, IL  60608-3996
{referred to betow as "Lender"),

ASSIGNMENT, For valuable considerntion, Grantor assigns, granis a conlinuing securily interest in, and
conveys to Lender all of Grantor's right, tille, and interest in and to the Hoxuts from the following described
Property located in Cook County, State of lliinols:
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THE EAST 25 FEET OF THE WEST 74 FEET QF LOTS 45, 46, 47 AND 48 AN T){E SQUTH 10 FEET OF
LOT 44 IN BLOCK 1 OF MILLARD AND DECKER'S SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECGTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils nddress is commonly known ag 3604 West 26th Street, Chicago, IL 60623, The Real
Property tax identification number is 16-26-125-022-0000,

DEFINITIONS, The tallowing wards shall have the following meanings when used in this Assignment, Terms not
otherwise defined In this Assignment shall have the meanings attributed lo such terms in the Unitorm Commercial
Code. All relerences to dollar amounts shall mean amounts in lawful money of the United Stales of America.

Assignment. The word "Assignment” means this Assignmenl of Rents between Grantor and Lender, and
includes without Himitution all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
sacured Dy this Assignment with an account number of 113-215-9 1o Metropolitan Bank & Trust Company.
The existing obligation has a current principal balance of approximately $163,600.00 and is In tha orlginal
principal amouni of $165,000.00.

Event of Defaull. The words "Event of Default" mean and Include without limitation any of the Evaents of
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01-28-1598 ASSIGNMENT OF RENTS Page 3
. Loan No 113-509-2

(Continued)
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from tha tanants or from any other persons llable therefor, all of the Rents; ingtiiule and carry on afl legal

proceedings necessary for the protection of the Properly, including such proceedings s may be necessary 1o

{ﬁgogreg %?%sasslon ol 'thet Property; coliect the Rants and romove any lanant or tenants or other persons from
p L}

Maintain the Properly, Lencer may enter upon the Propaeny to maintain the Property and keep the same fn

rgpair; 10 pay the cosls thereol and ol all servicas of all empioyees, Including thoir equipment, and ol all

continuing costs and expenses of mnlnlnlnin% the Proparty In proper repalr and conditien, and also lo pay all

iﬁg&g}o%ss?ssmema ant walor utlities, and the premiums on fire and olher Insurance elfected by Lendar on
arly.

Compliance with Laws, Londer may do any and all things 10 execute and comply with the laws of the State of
(liinois angd algo &ll other laws, rulas, ordars, ordintinces and requiramants of all olhar governmental agencies
aftacting the Proporty.

Lease the ProportY. Lender may rant or lease the wholo or any part of the Proparly lor such 1orm or terms
and on ouch cenrlitions as Lander may doam approprintoe.

Employ Aganis. Lendor may unguﬁm such agont or uﬁlenls ns Londer may deem uppropriate, either in
LP%%WIS name Zrin Grantor's namo, 10 ront and manage tho Froperty, ingluding thy cotlection and application
of Rents.

Other Acta, Londed ray do all such othar things and acts with ragpoct 1o the Praparty ag Lender may deom
aPpruprlme and may a. axclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for tho purpedvsy &ated above,

No Requirement lo Aect, Ledar shall not be rm’uimd 1o do any of tho foregolng acts or hings, and the fact
that Lendor shall have poriarmod one or moro of \ho forggoing acts or things shall notl require Lender to do
any othor spacific act ar thing,

APPLICATION OF RENTS, All costs Rid oxnponsos incurred by Landor In connaction with the Proporty shail be lor
Grantor's account ang L.on¢ar may pay euch costs and oxponsos from tho Rents. Lender, in ity sole discrotion,
shall detormine tho application of any and-all-[emts racatvod by Ity howover, any such Ronts recelved by Londer
which are not applied to such costs and oxpuneas shall bo ui)piiod to tho Indoblatiness, All exponditures made by
Lendor unctar this Asalgnman and not reimoureac lrom the Rents shill bocomo & part of the (ndebtednoss
gocured by thin Assignmont, ang shall be paytas on domand, with Intorest at the Noto rate from datn of
oxpondlturg unth paid,

FULL PERFORMANCE, I Grantor puys nll of tho Ingdeblognoss whon dueo_und othorwise porforms all the
obligations Imposed upon Grantor undor his Assignmer:, the Nole, and tho Ralnted Documents, Landor shall
oxacute and dellvar 1o Grantor a suitablo setisfaction of téls Assignmont ang suitablo sitomaents of Lorminition of
any financing statemont on fio evidoneing Lendor's socaeliy. intorost (n tha Romts angd the Proporty,  Any
tormingtion 100 roquired by law shillt bo pald by Grantor, It permiiind by applicablo law, 1, howevor, payment ig
made by Grantor, whothor voluntarlly or otharwiso, ar by guarame: er by tny thirc party, on the Indebledriods and
thoroaftor Lendar |s forcod (o romit the amount of that paymont (k10 Qrantor's truslao in biankrugtcy or 10 any
simllar parson undor tiny focdornl or stlo bunkrupwr fuy or law for Pig-rollol of doblors, (L) by roason ol any
Judgmann, docrag or ofder of any court o daminisiralive body having .unsdislion ovor Londar or any of Landor's
Propor‘y. or (C) bY roason of any sotlomont or compromisd of any Giske-mado by Lendor with any claimant
Including withou! limitatlon Giranton), the Indobtodnoass shall bo conaltorod wipald lor 1ho purpeso of entorcoment
ol thig Assl;"\munl and this Assignmant shall continug 10 ho elfactive or shalt oe raingtatod, 08 tho cose may be,
notwithstanding any cancaliation of thla Assignmaent or of any noln or olhor Inarurion] or u”ummum ovlduncinﬂ
Iho Indebtatiness and the Proparly will continue to segure the amoun repald of roccvarod 1o tho sama exion! iy
that amount novoer hag boon origlnu!lr rocelved by Lendor, and Grantor shall bo beund by any judgment, decroe,
arcior, sottlement or compromige rolating to the Incleblodnass of 1o thig Assignment,

EXPENDITURES BY LENDER, I Grantor lails 1o compIY with any provision of this Assigivaoent, including any
abligation to maintain Existing Incobiednoss In good standing as ratuirad holow, or It any edlian or proceed ”‘f 3
commoncod that would materially alfoct Lender's Inlogostu (n the Property, Londar on Graiedcs bohai! may, but
shall not bo rogulrod 1o, Wka any aclion thal Londor gooms approprinto, | Any amount that Lordar exponds In 8o
doing will boar intorost at the ratd providod for In the Noto from tho date incurrod or pald by Lendar 10 the dalo of
ropaymont by Grantor. Al guch axpongos, ut Lender's option, wlll (11) ba puyablo on domand, (1) bo added 10 1ho
balance of the Note and bo apportionod among and he payablo wilh any installment payments to beacome duo
during aithor (? (ho tarm of sm}/ applicablo Insurdnca pollsy or () lhe remalnin“ term ol tho Nota, or {c) bo
troettad as a ballogn paymant which will be tue and Puvublo at 1ha Noto's malur Y Thin Assignmant also will
s0curo paymont of ‘haso amounts. Tho rights provided for 1o this paragraph shall be In addition to any other
rights or any romedios to which Lendor may be ontillod on account of tha dofaull.  Any such action by Lender
?hgll not Do construdd as curing tho default so as to bar Londor from any remody that' it otharwlso would hivo
1,

DEFAULT. Each of tho tollowing, at the optlon of Lender, shall consiitute an ovent of dafaul {"Event of Default")
unclor thig Assignmaont:

Defaull on Indebtednssa, Falluro of Grantor 1o make any payment when due on 1he Indeblodnoss.

Compliance Dotault, Falluro of Grantor to comply with any othor torm, obligation, covenant or condition
contained in thig Assignment, the Note or In any of the Relmod Documaonts.

Defaull In Favor of Third Parlies. Should Borrowar or any Groantor default undor any loan, exiension of
credit, security agrecmont, purchaso or oalas agreement, o any olhar agroomaent, In layor of any olhor croditor
or parson that may materlally alfuc) any ol Borrower's property or Borrowar's or any Gruntor's ability 1o repay
the Loans or portorm thelr rospoctive obiligations undar this Asklgnmont or any of the Related Documants,

1
h
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28-1998 ASSIGNMENT OF RENTS

: Loan No 113-509-2 (Continued)

anticipated post-Judgment collection services, the cost of searching records, obtainln?‘ tilla reports {including
loreclosure reports), surveyors' reports, and appralsal fees, and \itle insurance, to the extent permilted by
applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, logether with any Related Documents, conslitutes the entire understanding
and agreement of the parties as to the malters sat Torth in this Assignment. No alteration of or amendment io
this Assignment shali be effective unless given In wriling and signed by the party or panties sought 10 be
charged or bound by the aiteration or amendmant,

Applicable Law. This Assignment has been delivered lo Lender and accepted by Lender in the Stale of |

Ilinois. This Assignmen! shall be governed by and construed in rccordance with the iaws of the State of
llinois.

No Moditicatlon. Grantor shall nol enter into any agreement with the holder of anﬁ mortgage, deed of trust, or
other security” agreament which has priority over this Assignment by which that agreement Is modified,
amended, extenued, or renewed without the prior wrilten consent of Lender. Grantor shall neither request nor
accept any lulurs advances under any such security agreement without the prior wrillen consent of Lender.

Severabllity. 1l 'acoun of competent jurisdiction finds any provision of this Assignment 10 be invalid or
unenforceable as ‘o snv person or circumstance, such finding shall not render that provision Invalid or
unenforceable as 10 any other persons or circumstances. If feasible, any such offending provision shali be
deemed to be modiliea te Lo within the limits of enforceability or validity, however, if the offending provision
cannol be so modified, it shal’ be stricken and all other provisions of this Assignment in all other respecis shall
remaln valid and enforceabie

Successors and Assigna, Suoject-to the limitations stated in this Assignment on transfer of Grantor's
Interesl, this Assignment shall be Einding upon and inure 1o the benelll of the parties, thelr successors and
assigns. If ownership of the Proparly wecomes vesled in a person other than Grantor, Lender, without notice
to Grantar, may deal with Grantor's ‘tuccessors with reference 1o this Assignment and the Indebtedness by
way of forbearance or extension withoun «eizasing Grantor from the obligations af this Assignment or lability
under the Indebtedness.

Time Is of the Essence. Time is of the essenra-in the performance of this Assignment,

Waiver of Homeslead Exemption. Grantor herciy releases and walves all rights and benefits ol the
homestead exemplion laws of the State of illinols &3 to all Indebledness secured by this Assignment,

Waivars anti Conaents, Lender shall nol be deemed o have waived any rights under this Assignment (or
under the Related Documents) unless such walver Is in‘wrlng and signed by Lender, No delay or omission
on the part of Lender In exercising an‘/ rk;ht ghall operae as a waiver of such right or any olher rght. A
waiver by any pariy of a provision of this Assignment shall =0 ronstitute a waiver of or prejudice the part){)'s
right otherwise to demand stricl compliance with that provisior_or any other provision,  No prior walver by
Lander, nor any course of dealing batween Lendsr and Granior, shal constitule & waiver of any of Lender's
rights or any of Grantor's obligations as to any future trunsactions.. Whenaver consent by Lender is required
in"this Assignment, the granting of such consent by Lender in any-lrndtance shall not constitute centinuing
congant to subsequent instances whaere such consent (s required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
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