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DISCLAIMER

TO: Gwen A, Studt, as Executor
of the Estate of Donald E, Studt

WHEREAS:

1. 7 1, GWEN A, STUDT, am the surviving spouse of DONALD E. STUDT
(the "Deccarut™), who died on February 12, 1996, n resident of Cook County, Iilinols;

2, The Decedent feft n will dated October 25, 1988 (the "Will"), which was
admitted to probate-ti the Circuit Court of Cook County, Illinois, on April 17, 1996;

3, On April 17, 1996, the Circult Court of Cook County, Illinols, appointed
me as the Independent Executur ni the Decedent’s estate pursuant to Article Four of the
will;

4, Under Article Two of the Will, the residue of the Decedent's estate,
including any lapsed legacies and bequests, 11 b:queathed to the trustee of the Donald E.
Studt Insirance Trust Dated November 17, 1972 (the "Trust"), The Northern Trust
Company is currently acting as trustee of the Trust:

5. At the time of the Decedent's death, the Ttecident and 1 owned as joint
tenants with right of survivorship certain real estate in Nortfield, Ilinois, commonly
known as 2222 Bracken Lane and more fully described on Exnibit-A attached hereto (the
"Joint Real Property™);

6. Decedent's undivided one-half interest in the Joint Red! Property (the
"Decedent’s joint interest”) will pass to me by operation of law as the sviviving joint
tenant;

7. Under subparagraph 5(b) of the Trust, on my death the trustee is to
distribute the principal of the "GST Exempt Trust" created under the Trust and all
accrued or undistributed income of the GST Exempt Trust to or for the benefit of such
one or more descendants of Donald E. Studt then living or thereafter born in such
proportions and subject to such trusts, powers and conditions as I may provide and
appoint by will;

8, Under subparagraph 7(b) of the Trust, on my death the trustee is to

distribute the principal of the "Family Trust" created under the Trust and all accrued or
undistributed income of the Family Trust to or for the benefit of such one or more
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descendants of Donald E. Studt then living or thereafier bom in such proportions and
subject to such trusts, powers and conditions as I may provide and appoint by will, and
to the extent the Family Trust is not otherwise effectively disposed of, the Family Trust
is directed to be added to the GST Exempt Trust;

9. Under subparagraph 25 of the Trust, the majority of my sons, Douglas A,
Studt and Brad R, Studt, and 1, who are legally competent, may appoint a successor to fill
a vacancy In the office of trustec;

19, [ have never received nor accepted any rights, titles, powers or interests in
or benelite under the Decedent's joint interest in the Joint Real Property or Trust, and
there never has been used for my interast or benefit any portion of the Decedent's joint
interest in'the Sa'nt Real Property or Trust;

Il Pursusiic to 765 ILCS 325/1-325/6 and 760 ILCS 25/1, and 755 ILCS
5/2-7, 1 have the right¢o disclnim, release, refuse and renounce any or all of my rights,
titles, powers and Interesis in-and (o uny fractional share, undlvided Interest, portion or
amount of the Trust and the Decedent's joint Interest in the Joint Real Property that would
pass to me by right of survivorshir,

12, As aresult of this discinimerthe Decedent's jolnt Interest in the Joint Real
Property will be included in the Decedeni's nrobate estate nixl will be distributed pursuant
to Decedent's will without any action or dlizetion by me;

13, Dhave nover waived my right (o reloise or disclaim any of my rights, titles,
pawers and interests in the Trust or Decedent's joint intziest in the Joint Real Property,
under the Decedent’s probute estate or under the Trust, sier s my right to disclaim barred
by any Judicial sule, nssigniment, conveyance, encumbrance, micdae, sale or other transfer
of the property, part ot interest, a contract therefor or otherwise,

NOW, THEREFORE, I hereby irrevocably and without qualification dis-
claim any and all of my rights, titles, powers and interests in and to the Dezerlent’s joint
interest in the Joint Real Property as the surviving joint tenant,

FURTHER, 1 hercby irrevocably and without qualification dlsclaim any and
all of my powers to appoint the decedent's jolnt interest in the Joint Real Property or any
property attributable to its proceeds at any time held in the GST Exempt Trust or the
Family Trust which otherwise would be exerclsable by me pursuant to subpuragraph 5(b)
and subparagraph 7(b) of the Trust,

FURTHER, Lhereby irrevocably and without qualification disclaim any and
alt of my rights to be nppointed or to act as a suceessor trustee of the Family Trust al any
time.

NOTHING HEREIN shal] be construed as a disclaimer of any of my rights,
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titles, powers and interests not expressly disclaimed under this instrument, including any
interest I may now have or hereafter acquire in the estate of the Decedent or as a
beneficiary of the Trust, or in any other joint property, and in particular, any rights 1
have as beneficiary of the GST Exempt Trust or Family Trust, other than the rights
specifically disclaimed above,

The laws of the State of lilinois shall govern the interpretation and validity
of this instrument. 1 intend that this insirument shall constitute a "qualified disclaimer”
within the meaning of Internal Revenue Code Section 2518 or successor provisions.

I have signed this disclaimer on j7m%‘f 7 . 1996,

7 '

Gwen A. Studt, Individually

Receipt of an executed copy of the above disclaimer is hereby
acknowledged as of the date last above writien,

/ o
r/v/zp-&y d /éf;{%

Gwen A, Swdl, as Executor

WISTROL SDISPOH. 001
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STATE OF ILLINOIS
) §8
COUNTY OF COOK )

I, tS L/( ('t_(j é/f/i Lé !.") {4 7 , & Notary

Publiz’in and for the County and State aforesaid, DO HEREBY CERTIFY that GWEN

A, STUDT, rersonally known to me to be the same person whose name is subscribed to
the foregoing instiumient, appeared before me this day in person and acknowledged that
she signed and delivered yhe said instrument as her free and voluntary act, for the uses

and purposes therein set forti,

L./ ‘ 7/ //
GIVEN under my hand and-cfficial seal, this / A

N QU ds fy” , 1996,

——

/";:'J < 7‘_,-/-,

- } y
'\\S Czk_gnwa / (.-f ~-‘-'..t’=‘é~({/.ff.a_,/
Notary Pubdliy

\"‘fi‘i"J‘-‘B'a'.‘.'-fr-‘if}ﬁfi’ffr'f-i*)"é’}-'!i"ﬂ}fw'B
WO UORRICIAL BEALY &
N SUAD GURBAT, Hotary Puble ¥
N Dok Counly, Sle of Ulwis

g{ My Comemlssion Faplios /3198 %
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This instrument was prepared by:

Robert D, LoPrete

of the law firm of
McDermott, Will & Emery
227 West Monroe Street
Chicago, Illinois 60606-5056.
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EXHIBIT A
To Disclnimer by Gwen A, Studt

Legal Description of 2222 Bracken Lane, Northfield, Hinols:
‘The West one and one-half (11%4) acres of the South Three (3) acres of the East Five (5)
acres of the South half of the Easi three-quarters of the South West quarter of the Notth

West guarter of Section 24, Township 42 North, Range 12, East of the Third Principal
Meridiri,

Pormanont Uaodox-Nombar: Qde24- 10201 6-0(00
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