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ASSIGNMENT OF RENTS  \ 0/

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 30, 1995, b2iween Patrick Stack and Eileen T. Stack,
whose address Is 6413 N. New England, Chicago, IL 60631 (referrzd i below as "Grantor"); and LASALLE
BANK NATIONAL ASSOCIATION, whose address (8 4747 WEST IRVING PARK ROAD, CHICAGO, (L 60841
(referred to below aa "Lender"),

ASSIGNMENT. For valuable conalderation, Grantor assigns, grants a conlinuing security inerest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents irom the following described
Property located in Cook County, State of lifinois:

LOT 2 IN MERCHANT'S SUBDIVISION OF LOTS 8 AND 8 IN J, B, WARNER'S SUUPOIVISION OF THAT
PART OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH LIES NORTH OF MILWAUKEE PLANK ROAD, IN COOK
COUNTY, ILLINOIS,

The Real Property or i{s address is commonly known as 4206-09 W, Addisan, Chicago, Il 60631, The Redl
Property tax Identification number ig 13-22-402-029,

DEFINITIONS. The following words shall have the following meanings when used In this Assighment. Terms nol
otherwise defined in this Assighment shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All rafarences o dollar amounts shall mean amounts in lawtul manay of the United States of America.

Assignment. ‘The word "Assignment” means \his Assignment of Rents between Grantor and Lender, and
Includes without iimitatlon all assignments and security intarest provisions relating to the Rents.

Event of Defaull, The words "Event of Default® menan and include without limitation any of the Events ol
Dataull sat forth balow (n the section titled "Events ol Dafault,”

Grantor. The word "Grantor* means Patrick Siack and Elleen T, Stack.
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Indebtedness. The word "Indebtedness" means all principal and (nterest payable under the Note and any
amounts expended or advanced by Lender to discharge obligatlons of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Agsignment, together with interest on such amounts as provided In
this Assignment.

Lender. The word "Lender" means LASALLE BANK NATIONAL ASSOCIATION, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated January 30, 1988, In the
original principal amount of $320,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conselidatlons of, and substitutions for the promlssory nole or agreemant,
The Interast rate on the Note is 8.000%.

Property. The word "Property" means the real property, and all Improvements thereon, described above in
the "Asslgr-nent" section,

Real Property. - The words "Real Property” mean the property, interasts and rights described above In the
Property Dain'ion" section.

Related Documerits The words "Relaled Documants® mean and Include without limitation all promissory
noles, credit agrearieints, loan agreements, environmental agreements, guaranties, security agraements,
martgages, deeds oririal_and all other instruments, agreements and documents, whether now or hereafter
existing, executed in conreation with the Indebtedness.

Rents. The word "Rents™ maans all rents, revenues, Income, Issues, profits and procaeeds from tha Proparty,
whether due now or later, incluring without limitation all Rents trom all isases described on any exhiblt
attached 1o this Asslgnmant.

THIS ASSIGNMENT 1S GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANIA UNDER THE NCTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AMD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa rrovided in this Assignment or any Related Document,
Grantor shali pay to Lender all amounts secured by tnla Agsignment as they become due, and shall strictly
Ferform all of Grantor's obligations under this Asslgnmant. )n'ess and until Lender exercises its right to collect
he Rents as provided Delow and 80 long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Propert; nnd collect tha Rents, provided that the granting
gfr éggeré nhgt to collect the Rents shall not constitute Lander's consent t~ the use of cash collateral In a ban ruptey

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 70 THE RENTS., With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Granior is entltled to receive the Rents free and clear of allwighis, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,

Fllght to Assign. Grantor has the full right, power, and authority to enter into thie-Assignment and to assign
and convey the Rents to Lender,

No Prior Asaignment, Grantor has not previously assigned or conveyed the Rents 10-dry nther parson by any
instrument naw In torce.

No Further Tranater., Grantor will not sell, assign, encumber, or otherwise dispose of any =t Grantor's rights
In the Rents except as provided In this Agreement.

LENDER'S RIGHMT TO COLLECT RENTS. Lender shall have the right at any tima, and even though no default
shall have occurred under this Assignment, to collect and receive the Renis. “For this purpose, Lender is hereby
given and granted the following rights, pewers and authority:

Notice to Tenanis. Lender may send notlces to an?t and all tenants of the Property advising them of this
Assignment and directing all Rents to be pald directly to Lender or Lender's agent.

Enter the Properly. Lender may anter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons !lable tharefor, all of the Rents: institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trrs‘sc:ofgar p?tssesslon ol the Property; collact the Rants and ramove any tenant or tenants or other persons from
e Property.

Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same In

ranalr; to pay the costs thereof and of all services of all amployees, including their equipment, and of all

continuing costs and expenses of maintalnin%the Property In proper repair and condition, and algo to pay all

{%xelg. ussr?aarnents and water utllities, and the premiums on fire and other insurance effected by Lender on
@ Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lliflino‘? az}% algo all nother laws, rules, orders, ordinances and requirements of all ‘other governmental agencles
affecting the Property.
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forefelture proceeding, provided that Grantor givas Lender written notice of such claim and fur
or a aurely%ond for t 'epclalm salisfactory to Lgandar. and furnishes ressrves

Events Atfecting Guarantor, Any of the preceding events occurs with respect lo any Guaranior of any of the
Indebladness or any Guarantor dres or becomas Ir?com atant, or revokes oa disputesythe vatidity of, oryllabimy
under, any Guaranty of the Indebtedness, Lender, at s oEtlon. mar. but shall not be required to, parmit the
Guarantor's estate to assuma unconditionally the oblf% t‘ons arfslng under the guardnty in a manner
satislactory to Lendaer, and, In doing 80, cure the Evant of Default,

Adverse Change. A material adverse change occurs In Grantor's flnancial condition, or Lender belleves the
prospact of payment or performance of the Indabtedness Is impaired.

Insecurity. Lender reasonably deems itself Insecure.

Right to Cure, It such & fallure |s curable and if Grantor has not been given a notice of a broach of the same
provision of this Asslgnment within the praceding twelva (12) months, it may be cured (and no Evani of Default
wlll have occurted) if Grantor, altor Lander sends written notlce demand|ng cure of such fallure: (a) cures the
failure withir titeen (15) days; or (? it the cure requires more than fiteen (15) days, immediately initlates
steps sulficieni 1a cura tha failure and hereafter continuas and completes all reasonable and necassary sleps
sufficient to produce compliance as soon as reasonably practical,

RIGHTS AND REMECF.G ON DEFAULT. Upon the accurrance of any Event ol Delault and al any tima thereatter,
Lender may exarcise sry-cne or more of the lollowing rights and remedies, in addition to any other rights or
remadies provided by law.

Accelerale Indebledness Londar shall have the right at its option withoul notice t6 Grantor to declare the
?g&lurgégc:gbégsness immacdi2taly due and payable, Ingluding any prepayment panalty which Grantor would be

Collect Rents. Lender shall have inie right, without notice to Grantor, to take possession of the Propgrty and
collect the Hents, lncludln? amounte past due and unpzild. and apEIy éhe neﬁ proceeds, over and above
Lander's costs, againgt tha Ind b'edl‘egs. In furtherance of this right, Lender shall have all the ri?hts provided
for in the Lender's Right to Collect onction, above. It the Rents are collected by Lender, then Grantor
irrevocably deslgnate? Lender as rar.:srai altornay«|n-fact to andorée Instrumenis recelvad In payment
thareol in'the name ol Grantor and to nepabiuts the sime and collact the procesds, Payments by lenants or
othor users to Lander in response o Lender's yemand shall satisfy the obligations for which the payments are
made, whethar or not any proper grounds for tha Gumand oxisted, Lender may exerclee its rights under this
subparagraph wither in parson, by agent, or through arecelver,

Morigagee in Possession, Lander shall have the right ta be placod as morigages in possassion or to have a
racelver appointad to tak?1 gosaesslon o! all or an rgan o1 1he Property, with the powaer to n%o’ecl and praserve

the Property, 16 operate t Prcpertg praceding { oBLre o sale, and to collect the Rents from the Propary
and apply the proceeds, over and above the ¢ost of the vac lvershiP. a%ainsl the Indebledness. The
morntgagee In possession or receiver mar1 gerve without bond ! Permi ted By law. Lendar's tight to the
appointmant ol a receiver shall oxist whether or nol the agpa ant vilue of the Propary exceeds the
indebtedness by a subatantlal amount, Employment by Lender shall not disquallfy a parsdn from setving as a

receliver,

gtr;er Remedies. Lander shall have all other rights and remedies proddad in this Assignment or the Nole or
Y law.

Waiver; Eiection of Remedies, A walver by apy Fany of a breach of a provisisn of this Aaslﬁnrﬂ?m ghall Pot
constitute a waiver of or prajudice the party's tights oftherwise to domand strict sompliance with that provision
or any other provision, Elaction by Lendat to pursue any remady shall not axiiuda ?Uésult of any other
ramedy, and an glection l'o make expanditures or take s}?tion to gar,iorm an obligaties of Grantor under t‘ﬂs
Assignmant after fallure of Grantor to perform shall not alfact Lendar's right to declare s dalault and exercise
its ramedias under this Assignment,

Altorneys' Fees; Expenses. |f Lender (nstitutes any sult or action to enforce any ol iha tarms of thig
Assignmant, Lander shall be antitied 1o recovar such sum as the court may adjudge réasoracia as attorneys
foes at trial and on any appeai. Whether of not any court acllon (3 involved, all reaqonable axpenses (neurfed
by Lander that in Lander's opinion are nec?saar\r at agg time for the protaction of Ita interest of the
enforcement of I;s rights shall become a part of the Indebtednass payable ?\' damand and shall bear interest
irom the date o! expenditure un‘ll reﬁald 4t the rate provided for in the Note, Expanses covered by thig
aragraph includa, without limitation, however sub{ect to any limits under applicable law, Lender's attornays
eos and Lander's lagal expanses whather or not thare 18 a tawsull, including attorneys’ fees for bankrupley
proceedinga (Includin etfortT t? madify or vacale any automatic slay or [njunct onl apgeals an? ng
anticipalad post«ludgment coligation services, the cos‘? gonrching racords, obtaining ti la rapos {Inctu Ig
foreclosure reports), surveyors' repors, and agpralaa s, and titla Iinsurance, to the extent permitt y
applicable law. Grantor also will pay ety court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are & part of this Assignment:

Amendments. This Assignmant, together with any Related Doguments, constltu‘es the en}lra understanding
and agreement of the parlles as to the matters set torth In this Assignment. No alteration of or amandment to
this Assignment .shall be effectlve uniass given in wriling and signed by the party or parties sought to be
charged or bound by the alteration or amendmant.

Applicable Law. This Aasignment has been delivered to Lender and accepted by Lender in the Slate of
filinois, This Assignment shall be governed by and construed in accordance with the laws of the State of
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Ninois.

Muitiple Partles. All obfigations of Grantor under this Assignment shaii be ’olnt and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
Is responsible for all obiigations (n this Assignment,

No Modlfication. Granlor shall not enter Into any agreamant with the holder of any morigage, deed of trust, or
other sacurity agreement which has priority over this Assignment by which that agreement is modified,
amended, extencded, or renewed withaut the prior wrliten consent of Lender, Granter shall nelther raguest nor
accapl any future advances under any such security agreement without the priar written consent of Landar.

Severability. 1 a court of compatent jurisdiction finds any |provialon of this Asslﬁ:tment 1o be invaild or
unenforceable as to any Person or clrcumstance, such finding shall not render fhal provision Invalid or
unanforceable as 1o any other ?ersons or circumstances, |If feasible, any such offending provision shall be
deemed 10 be modlfied to be within the limits of enforceability or vaildity, however, If the offending provision
cannot be so modified, It shall be strickan and all other provisions of this Assignment in all other respects shall
remain valld and snforceable.

Successors ard Assigns, Subject to the limiatlons stated in this Assla?mem on transfer of Grantor's
interest, this Aseignment shall be binding upon and inure to the benefit of the parties, thair successors and
assigns, {f ownersrin of the Proparty becomes vested in a parson other than Grantor, Lender, without notlce
la Grantor, may roa) wilh Grantor's successors with reference 1o this Assignment and the Indebtedness by
wgg ofulgr})nedaarg?e%en cE; extension without releasing Grantor from the obligations of this Assignment or fiablity
under a8s.

Time |s of the Easence. ‘Tiins [s of the asgence in tha performance cf this Assignment.

Walver of Homeslead Exemriaon. Grantor heraby releases and walvas all rlﬁhts and beneflts of the
homestead axemption laws of the Sate of (liinois as to’alt Indebtedness secured by this Assignment,

Waivers and Consents. Lender shuil not be desmed to have waived any rlgﬁls under this Assignment (or
under the Related Documents) unless such waivar Is in writing and signed by Lender. No delay or omission
on the part of Lander in aexercising an’ rpm shall opernle as a walver of such right or any other right. A
walver by any party ol a provision of this Asslgnmant shall not constitute a waiver of or prajUdice the party's
right otherwise to demand strict compliancs vath that cprovlslon or any other provision,  N¢ prior walver Y
Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obllPauons as to any lwre transactions, Whenever consent by Lender is required
in this Assignment, the granting of such consen:.hy Lender in any Instanca shall not constitute continuing
consent to subsequent instancas where such consen’ le raquired.

EACH GRANTOR ACKNQWLEDGES HAVING READ ALL Tri¢ #R0VISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTCR:

) W
/y Z{%f/ A

X

Patrick Stack

L lrem LG

Elleen T. Stack
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t;'i'i INDIVIDUAL ACKNOWLEDGMENT

; o
“I STATE OF J;,g,z INES )

i",‘f,

)} 88

g
COUNTY OF éﬂﬁﬂ )

On this day before me, tha undersigned Notary Publlc, personally appeared Patrick Stack and Eileen T. Stack, 10
me known 1o be the Individuals described in and who executed the Asslgnment of Rents, and acknowledged that
they signed the Assignment as thelr free and volunlary act and deed, for the uses and purposes therain

mention 14
G ﬁﬁier /r?é h..ndj }otﬂcinl seal this / é) day of \%Wﬁy , 19 ?@
qL - 'ﬁﬁﬁ Residing at [O ﬂ gf’,&

-——

B

Nojary-Public In and for the Sate of f LN S
', "
My commission expires .’-'(_' ‘_,r) - 00

LASER PRO, Reg. U.8. Pat. & T.M, Olt., Ver, 1.24¢ (r) 1998 CF! ProServices, Inc, All rights resarved.
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