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MORTGAGE
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This Equity Ling of Cradil Muruana lsmadethis ___ ... 4 . cdayol . February . __ . .
between the Mortgagor, . Lawrence G, Baer and Kathleen M. HBuec, his wife, as joint = =
tennnts

(therain "Borrawer“) and the Mortgagae L.aSa!!e Natlonal Bank 8 mllonal banking assoclahon whosa address is 135
South LaSalle Street, Chicago, illinois 6067 {tharain ""Lender’'),

Whereas, Borrower and Lender have entered o an Equity Line of Credit Agreemenl (the “Agreement’’), dated
_February. 41998 pursuasits which Borrower may from time to fime horrow from Lender sums
which shall pot in the aggregate outstanding principal briance exceed $ 100,000.00.. .. .. pius interest,
Borrawings under the Agreement will take the form of revoluing ~redil loans as describied in paragraph 16 below (Loans”),
Inlgrest on tha Loans borrowad pursuant to the Agreament ic-prvable at the rate or rales and at the time providad for
in the Agreemant. Unless otherwise agreed in writing by Lendarand Borrower, all revolving loans outstanding under the
Agreement on or alter _ .. . ... February 4 R
L..2005 logelher with Intarest thereon, may be deciared dud and *qyable on demand In dny avem ali Loans
borrowed undar the Agreement plus interest thereon must be repald by .. | Fekruary_ 4. ... ... 2018 _
(the “'Final Maturity Date").

To Secure to Lender the repayment of the Loans made pursuan! to the Agreement, p2-amanded or medilled, with intarest
thereon, tha payment of all other sums, with Interest thereon, advanced in accordanceiarewilh (0 protect the security
of this Martgage. and the performance of the convenants and agreemanis of Borrower cuiilainsd herein and in the Agree-
ment, Borrower does hereby mor!gage. grant and convey to Lender the follawira. described property
locatad in the County of . ... _.5¢ Cook ~ , State of lllinols:

Lot 1O in block 4 in Buckinghum 8 second addition to Lake View in the NorChesst 1/4 of
section 20, township 40 north, range 14, east of the thivd principnl weridion, in
Cook County Illinois.

which has the address of 3743 N, Kenmore Chicago 1L._ 60613 PIN#14-20-219~010-0000.. . . ... ...
(hereln "'Property Address").

Together with all the improvemants now or herealter erected on the propatty, and all easemants, rights, appurlenances,
rents, royalties, minerai, oit and gas rights and proflls, water, water rights, and waler stock, and all fixtures now or herealler
altached to the property, all of which, inciuding replacements and additions theralo, shall be deemed lo be and ramain
a pert of the property covarad by this Mortgage; and ail of the toregoing, logether with said property (or leasehold estale
il this Martgage is on a leasehold) are herein relerred to as the "Property”.

Borrower covenants that Barrowar Is tawlully selzod of the astale hereby convayed and has the right lo morigage, grant
and convey the Progerty, and thal Borrowar will warrant and delend generally the title to the Property against all claims
and demands, subject lo any mortgeges, declaratlons, sasements or restrictions fisted In a schoedule of exceptions to coverage
in any tille insurance policy insuring Lander's interast in tha Property,

BOX 333-CTI
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7. Inspection. Lendar may make or cause to be made reasonable entrles upon and inspactions of the Property, provided
thal Lender shall give Borrower nalice prior te any such inspection spocilying reasonable cause thereol related to Londer's
ntarast In the Property. |

?_ . Condemnation. The Procoeds of any award ar claim for damages, direct or consequential, in gonngcllon with any con-
‘domnalion-or-othok. taking-of the Properly or part hereol, or for conveyance In lieu of condemnation, ure hereby assigned
'dnd shall be pald 16 Lendar In the event of a total or partlal taking of the Property, or part hareof, or for convayance in
:fiou 0! condemnation, are heraby assigned and shall be paid to Lender, In the evan of a totl or partial taking of the Property,
{the proceeds shall be applied ta the sums secured by Lhis Morigage, with the oxcess, if any, paid to Borrower.
/11 the Property is abandoned by Borrower, or If, afler notice by Lender lo Borrower that the condemnor offers to make
an award or sattle a claim for damages, Barrower fails to respond to Lendar within 30 days afler the date such nolice
s mailed. Lender s authorized to collect and apply the procaods, al Lander's oplion, elther 1o resioralion or repair of the
Praperty or 1o the sums sacured by this Morlgage.

Unless Londer and Borrowar otharwise agree in writing, any such application ol proceeds to principal shall nol exceed
or postpone the due dats of any paymoent due under the Agreement or change the amount of such payment,

8. Borrower Not Relaavad, Extension of tho time for payment or modification of any othar term of the Agreement or this
Mortgage granted by Lericor to nny successor in inlerest of Borrower shall nal oparate to relaase, In any manner, the liablil.
ty of the orlginal Borrower oad Borrowor's successors In Interes!, Lender shall not be requirad to commence proceedings
against such successors i raluse 1o oxtend time lor payment or otherwise modlly any term of the Agreemant or this
Mortgage by reason of any demand made by the original Borrower and Borrower's successars in Interesl.

10, Forbearance by Lander Not a ‘Wriver. Any lorbearance by Lender in exercising any right or remady under the Agree-
manl or hereundar, or otharwise alizided by application law, shall not be a walver of ot preciude (ho exarcise of any such
right or romedy, The procurement of insursnza or the payment of taxes or other liens or charges by Lender shall not be
n walver of Lender's right to accelorate (he maiutty of the agreament secured by this Morlgage,

11, Remedies Cumulative. All remedies proviaad I=this Morigage are distinet and cumulallve (o any other right or remady
under this Mortgage or altorded by law or equily,-und may be exercised concurrentiy, independently or succassively.

12. Successors and Asslgns Bound; Jolnt and Severa’ Liobility; Captlons, The covenants and agreemaents herein con-
tained shall bind, and the righls herounder shall Inure to the respective successors and assigns ol Lender and Borrowar,
All covenants and agreemants of Borrowars shall be jaint and caveral. The capllons and headings ol the paragraphs of
this Mortgage are lor convenlence only end are not lo be used te iturpret or dafine the provisions hereol, The term inlerest
as used harein shall mean and Inglude all finance charges unde: tha Agreament,

13, Notlce. Except for any notice roqulred under applicable law to be g've In another mannar, (a) any notlce to Borrower
provided for In this Mortgage shall be given by malling such nollce by ceriied mall, addrassed to Botrower at the Property
Address or at such other address as Borrower may designale by nolice to Lendar as provided herain, and (b) any notlce
10 Lander shall be given by certifiad mall, return recelpt requestad o Lender's 2ur'rasa stated hereln or 1o such other ad-
dress as Lendar may designale by notice tn Borrower ag provided herain. Any nuticepravided for In this Morlgage shall
be deemed to hava been given lo Borrowst or Lender whan given in the manner dasigraled therein,

14, Governing Law; Severabilily, This Mortgage shall be governed by the law of the Stete ol lllinois. In the event that
any provision or clause of this Mortgage or the Agreament conliicts with applicabla law, such conti'ct shall not affect other
provisions of this Morigage or the Agreement which can be given alfect without the contlicling sie+ision, and to this end
the provisions of the Mortgage and the Agreemanl are declared o be severable,

15, Borrower's Copy. Borrower shall be lurnished a conformed copy of the Agreement and of this Merizge al the time
of execution or after recordation heraof.

18, Revalving Credlit Loan. This Mortgage is given to secure a revolving credil loan and shall secure not only prasently
existing indebladness under the Agreement but also future advances, whether such advances are obligatory or lo be made
at the option of the Lender, or otherwlse, as are made within 20 years from Lhe date hereol, lo the same extent as If such
future advances were made on the date of the exacution of this Mortgage, although there may be no advance matde at
the time of execution of this Morlgage and although there may be no indeltedness secured hereby outstanding at the
time any advance is made. The lien of this Morigage shall be valld as to all indebtedness securad hereby, including future
advances, from lhe time ol its liling for racord in the racorder's o1 regisirar's office of the county in which the Properly
is located. The total amount of indebtedness secured hereby may increase or dacrease from time to time, but the tolal
unpaid balance of Indeblness secured hereby (including disbursements which the Lender may make under this Morlgage,
the Agreement, or any other document with respact thereto} al any ane time outstanding shall not exceed a maximum
principal amount of $_100,000,00._________, plus interast therson and any disbursements made for pryment of 1axes,
special assessments or insurance an the Properly and Interest on such disbursaments (all such indebledness being
herainafler relerred to as the "maximum amoumnt secured hereby''). This Mortgage shall be valid and have priorily over
all subsequent liens and encuimbrances, including stalulory liens, excepting solaly laxes and assessmants levied on
the Properly, to the extent of the maximum amaount secured hereby.
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