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ASGIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUAFY 25, 1998, between Marquette Nalional Bank, a Naticanl
Banking Corjioration, not personally but as Trustee unrer Trust # 8060, whose address is 6155 S, Pulask!
Road, Chicagjo, IL. 60629 (referred to below as "Granicr";, and Marquetle National Bank, whose address ls
9612 W. 143rd Street, Orland Park, Il 60462 (referred to beirw o8 "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grani= a continuing securily interest in, and
conveys {o lL.ender all of Grantor's right, title, and interest in and o the Rents from the following described
Property located in Cook County, Slate of linois;

Parciif 1 and 2 as described on exhibil “"A” atiached.

The Real Properly or ils address |8 commonly known as 5601 ~ 5623 S. WESTZRN Ave, A/K/A 2361 - 2365
W. 56th P, CHICAGO, iL. 60621. The Rea! Property 1ax identification number is 20-18-107-001 & ~002 & -003
*ND 20-18-107-G12 & -013 & ~014 & -015.

DEFINITIONS. The following words shall have the follawing meanings when used in this Asaighment. Terms no!
otherwise defined In this Assignment shalt have the meanings attributed to such terms in the Uailurm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment o! Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating 10 the Rents.

Borrowar, The word "Barrower” means Eugene Gordon,

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Defauit set forth below in the sectien titled "Events of Default.”

Grantor, The word "Grantor® means any and ait persons and entities executing this Assignment, including
withoul limitation ail Grantors riamed above. Any Grantor who signs this Assignment, but does not sign the
Note, i5 signing this Assignment only to grant and convey that Grantor's interest in the Reat Property and to
grant @ security interast in Grantor's interest in the Rents and Persona) Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law,
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indehtedness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtedness” includes al! obligations, debts and liabilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter asising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolvie or
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointly with others,
whether oblipated as guarantor or otherwise, and whether recovery upon such indebtedness may be or
hereafter may become barred by any statute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise unenforceable.

Lender. The wusd "Lender” means Marquette National Bank, its successors and assigns.

Note. The worr) "Note” means the promissory note or credit agreement dated January 26, 1938, in the
original principal ‘ar.runt of $235,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, reinzrzings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Nele bs 9.000%.

Pfogerlg. The word "Propery” means the real property, and ali improvements thereon, described above in
the "Assighment” section.

Real Pro . _The words "Real.>roperty” mean the property, interests and rights described above in the
*Property Definition" section.

Related Documents. The words "Ruolated Documerts” mean and include without limitation all promissory
notes, credit agreements, loan agreemvnts, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other ins%uments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indakieuness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Propesty,
whether due now or later, including without hmitation-all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF T4L INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWEF UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN aND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by <=ason of any "one action" or
*anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
inciuding a claim fcr deficiency to the extent Lender is otherwise entitled to a claim tor deficiency, before or after
ngder's commencement or completion of any foreclosuse action, either judicially or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Assignent is executed at

Borrower's request and not at the request of Lender. (b) Grantor has the full power, right, ard authority 10 enter

into this Assignment and to hypathecate the Property; () the provisions of this Assignment do uot conflict with, or

result in a default Under any agreement or other instrument biriding upon Grantor and do not resuli it a violation of
n}r faw, reguiation, court decree or arder applicable to Grantor; (d) Grantor has established adequate means of

obfaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender

_gas m )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about :=m¥J action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepi
informed about the Property.  Borrower waives any defenses that may arise because of any action or inaclion o
Lender, including without limitation any failure of Lender 1o realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Gramor shall pay to Lender all amounts secured by this Assignment as they becore due, and shall sirictly

rform ail of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as provided below and so long as there is no default under this Assil:?nment, Grantor may remain in
possession and control of and operate and manage the Praperty and coliect the Rents, provided that the granting
of the right to coliect the Rents shail not constitule Lender’s consent to the use of cash collateral in a bankruptey

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect o the
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Rents, Grantor represents and warrants 1o Lender that:

QOwnership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims 2xcept as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor bas the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents {o Lender.

No Prior Ausignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor wili pot sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER’S RIGHT TO COLLECT RENTS. Lerder shall have the right at any lime, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and gramed the following rights, powers and authority:

Nolice to Teaants, Lender may send notices to an?r and all tenants of the Property advising them of this
Assignmeni ar directing ali Rents 10 be paid directly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants-Zr{rom any other persons liable therefer, all of the Rents; institute and carry on ail legal

proceedings neceszary for the protection of the Property, incluaing such proceedings as may be necessary 10

{ﬁcoger possession of the Property; collect the Rents and remave any tenant or tenants or other persons from
e Prapery.

Maintain the Property. Lerdcr may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs tnerecf-and of all services of all employees, including their equipment, and of all

continuing costs and expenses of ,rra:ntamm% the Property in proper repair and condition, and also to pay all

{gxe{g. ass?ssments and water utiVides. and the premiums on tire and other insurance effected by Lender on
e Praperty.

Compliance with Laws. Lender may uu any and all things 1o execute and comply with the laws of the State of
ifiinols and alsa ait other laws, rules, oroers-ardinances and requirements of all other governmental agencies
aflecting the Property.

Lease the Properly. Lender may rent or leas:? the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriote.

Employ Agenls. Lender may engage such ageri o a%ents as Lender may deem appropriate, either in
L’e%der‘ s name or in Grantor's name, to rent and ranaye the Property, including the collection and application
of Rents.

Other Acta. Lender may do all such other things and acts ' respect to the Property as Lender may deem
aPproprlate and may act exciusively and solely in the place and stead of Grantor and to have ait of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shail not be re?uired to do any ¢f theforegoing acts or things, and the fact

that Lender shall have performed one or more of the foregoing acts o7things sgall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in conngition with the Property shali be for
Grantor and Borrower's atcount and Lender may pay such costs and expenses f.orr-the Rents. Lender, in its sofe
discretion, shall determine the application of any and all Rents receiv bﬁ it; howiever, any such Renis received
by Lender which are not applied to such costs and expenses shall be applied ‘v the Indebtedness. All
expenditures made by Lender under this Assignment and ot reimbursed from the Runts shail become a pant of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest «i the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwize zarforms all the
obligations imposed upon Grantar under this Assignment, the Note, and the Related Documenis, Lender shall
execute and deliver to Grantor a suitable gatisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, paymen! is
made by Borrower, whether voluntarily or otherwise, or by guarantor of by any third party, on the Indebtedness
and thereatter Lender is forced to remit the amount of that payment {a) to Borrower's lrustee in bankruplcy or 1o
arav similar person under any federal or state bankruptcy law or law for the reliet of debtors, (b) by reason of any
judgment, dicree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s

roperty, or (¢} by reason ol any sedlement or compromise of any claim made by Lender with any claimant
ﬁncluding without lmitation Borrower?. the indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstaled, as the
case may be, notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement
evidencing the Indebledness and the Property will continue to secure the amount repaid or recovered to the same
extent as il that amount never had been originally received by Lender, and Grantor shall be bcund by any
judgment, decree, order, settiement or compromise relaling 10 the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
roceeding is commenced that would materially affect Lender's interests in the Rropertx. Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender deems ap?'ropnate_. Ay amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, al Lender's option, will {(a) be payable on demand, (b)
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be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
became due during either (j) the term of any applicable insurance policn or (i) the remaining term of the Note, o
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payrnent of these amounts, The n%hts provided for in this paragraph shall be in agdition 1o any other
rights or any remedies to which Lender may be entitted on account of the default. Anv such action by Lender
haan" nat be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
 DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment:

Defsult on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Cglgp!lnme Default. Failure of Grantor or Borrower 10 comply with any other term, obligation, covenant or
condition contained in this Assignment, the Note ot in any of the Related Documents,

Defsult in Favor of Third Parties. Should Borrower or any Grantor default under any foan, extension. of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person thurmay materially atlect an of Borfower's propeny o Borrower's of any Grantor's ability 1o repay
the Loans or perfirm their respective obiigations under this Assignment or any of the Related Documents.

- Falee Statemente. Any warrqntx. representation or statement made of turnished to Lender by or or beha!t of
Grantor or Borrower urder this Assignment, the Note or the Related Documents i5 false of misteading in any
material respect, either «Gw or at the time made of furnished,

Defective Coliateralizaticii. This Assiqnment or any of the Related Documents ceases 1o be in full force and
effect (Including failure of any coliateral documents 10 create a valid and perfected security interest or fien) at

any time and for any reasoe.

Other Defsults. Failure of Graate: or Borrower ta comply with any term, obligation, covenant, or cendition
contained in any other agreement between Grantor of Borrower and Lender.

Death or Insolvency. The death o Grantor or Borrower or the dissolution or termination of Grantor or
Borrower's existence as a going businfss the insolvency of Grantor or Borrower, the appoimment of a
receiver for any part of Grantor or Borrowa: <-roperty, any assignment for the benefit of crecnors, any type of
creditor workolt, or the commencement of ary proceeding unger any bankruptcy of insolvency laws by or
against Grantor or Borrower.

Foreciosure, Forfeiture, elc. Commencement of foraclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other mathad, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appiy in the event of a good faith
dispute by Grantor as fo the valadlr or reasonableness of the claim which is the basis of the foreclosure of
forefeiture proceeding, provided that Granlor gives Lende: v.ritten notice of such ciaim and furnisiies reserves
of a surety bond for the claim satistactory to Lender.

Events Affecting Guarantor. Any of the preceding events occira with respect to any Guarantor of any of the
indebtedness or any Guarantor dies ar becomes incompetent, or re: ukas or disputes the validity of, or liability
under, any Guaranty of the indeplesness. Lender, at its option, may, thi shalt not be required to, permit the
Guarantor's estate to assume uncenditionally the chligations ansinc-under the guaranty in & manher
satisfactory to Lender, and, in doing so, cure the Event of Defauit.

Adverse Change. A material adverse change occurs in Borrower's financig! condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

insecurlty. Lender reasonably deems itself insecure.

Hig'l'tt to Cure. f such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provision of this Assignment within the preceding twelve (12) months, it 7y be cured (and no
Event of Default wilt have occusred) if Grantor o Borrower, aRter Lender sends written natice demanding cure
of such fallure; (a) cures the faijure within ten {10) days; or (D) if the cure requires mete than ten (10) dggs,
immediately initiates steps sufficient to cure the failure and thereafter continues and compiel.s all reasonable
and necessary steps sufficient to produce compliance as 500N as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of he following rights and remedies, in addition to any other rights or
temedies pfovided by law:

Accslerate Indebledness. Lender shall have the right at its option without notice to Borrower 10 declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
Collecl Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts Fast due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the indebtedness. In furtherance of thig right, Lender shall have all the rights
&rowded for in the Lender's Right to Collect Section, above. 1 the Renls are collected by Lender, then
rantor irrevocably designates Lender as Grantor's atlorney-in-fact to endorse instruments received in
Faymem thereo? in the name of Grantor and 10 negotiate ithe same and collect the proceeds. Payments Dy
enants or otfier users to Lender in response to Lender's demand shail satisfy the obligations for which the
pamems are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Poasession. Lender shall have the right 1o be 8Iaced as morigagee in possession or to have a
recelver appointed to take possession of ail or any part of the Property, with the power to protect and preserve
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Cangi Tour

This document is L\L'(.U‘.L(I by MARQUETTL NATIONAL BANK. not personally but as Trustee
under Trust No. 806 O s aforesatd, in the exercise of power and authority conferred upon and
vested insuid Trustee as such, and it is expressly understood and agreed by and between the
parties hereto, anything herein to the contrary notwithstanding, that each and all of the
warranties, indemnities, representations, covenants, undertakings and agreements herein made on
the part of the Trustee while in form purporting to be the warrantics, indemnitics,

representatons, covenants, undertakings and agreements ol said Trustee are nevertheless each
and every ool them, made and intended not as personal warranties, indemnitics.
representationscapvenants, undertakings and apreements by the Trustee or for the purpose or
with the intention o sinding said Trustee personally but are made and intended for the purpose
ol binding only that pertizn of the trust property specifically described herein, and this
mstrument is execuled andelivered by said Trustee not in its own right but solely in the
exercise ol the powers confeiren spon it as such Trustee, and that no personal liability or
personal responsibility is assunied by-nor shall at any time be asserted or enlorceable against
MARQUETTE NATIONAL BANK, oa account of this instrument or on account of any
wacranty, indemuity, representation, cevanant, wndertaking or agreement of the said Trustee in
this instrument contained, cither expressca.cr-implied. all such personal liability, if any, being
expressly waived and released,

o
)
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PARCEL 1: ';'1‘31':11 1':.‘3 Faar o

LOTS 10 THKOUGH 12, INCLUSIVE, IN BLOCK 4 IN THE SUBDIVISION. OF THY
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT PARK AND BOULEVARD, ALSO
UXCEPT THE EAST 525,37 FEET LYING $SOUTH OF BOULEVARD) IN COOK -COUNTY,
TLLINDIS. e . - L

PARCEL 2:

L,OTS 13 THROUGH 16, INCLUSIVE, IN BLOCK 4 IN THE SUBDIVISION (BY GAVIN) OF
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTICN 18, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT PARK AND BOULEVARD
AND EXCEDT THE BAST 424.37 FEET LYING SOUTH OF BOULEVARD) IN COOK COUNTY

ILLINOLS.
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