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v2RTGAGE
THIS MORTGAGE IS DATED FEBRUARY 2, 199, bastween GARY M. ANDERSON, SR. and JEAN M.
ANDERSON, HIS WIFE, AS JOINT TENANTS, whose adrress Is 2563 W, 104TH ST, CHICAGO, IL 60855

(referred to below as "Grantor"); and LaSalle Bank, FGR, whose address is 4747 W. lrving Park Road,
Chicago, IL 60641 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor murtganes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described  rea. nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (in e stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real pivpe:ty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In COOK County, State of lllinols (the "Real
Property"):

THE EAST 1/2 OF THE WEST 2/3 OF LOT 8 IN BLOCK 8 IN O, REUTER ANW ZCWPANY'S MORGAN
PARK MANOR BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORT4ZAST /4 OF THE
NORTHEAST 1/¢ OF THE NORTHEAST 1/4 OF THE SQUTHWEST 1/4 OF THE NORTHFAST 1/4 OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4' AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION- 13, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Real Property or its address ls commonly known as 2553 W, 104TH ST,, CHICAGO, IL 60655. The Real
Property tax Identification number is 24-13-213-011,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Proparty and
all Rents from the Property. In addition, Grantor granis 1o Lender a Uniform Commercial Code security interest in
the Parsanal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawiu) money of the United States of America.
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Existing Indebledness, The words "Existing Indebtednass” mean the indebledness described below In !ria
Existing Indebtedness section of this Mortgage.

Granlor. The word "Grantor” means GARY M. ANDERSON, SR. and JEAN M. ANDERSON. The Granter is
the mortgagor under this Mongage,

Guarantor. The word "Guaramor" moeans and Includes withou! limitation each and all of the guarantors,
suraties, and accommadation parties in connection with the Ingeblednass,

improvementa, The word "Improvements" means and includes without Himitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness.. The word "Indebledness” means all principal and interest payable under the Note and any
amounts exgensed or advancin) by Lender 1o discharge obligations of Grantor or oxpenses incurred by Lender
to enlorce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in

this Mortgage. '8! no time shall the principal amount of Indebtedness secured by the Morigage, not
including suma a%¢r;i2ad 1o protect the security of the Mortgage, exceed the note amount of $20,000.00.

Lender. Tho word "Larud" means LaSalle Bank, FSB, its successors and assigns. The Lender is the
morigagee under this Mortye,e.

Mortgage. The word "Morigapz®, means this Mortgage between Grantor and Lender, and includes without
Hmitation all assignhments and securiy Intarast provisions relating to the Personal Property and Rents.

Note. The word "Note" means the premissory nole or credlt agreament dated February 2, 1998, in the
original principal amount of $20,000.00 trom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolldetions of, and substitutions for the promissory note or agreement,

The interest rata on the Note IS 9,000%. The Note is payable in 60 monthly payments of $416,81, The
maturity date of this Mortgage Is February 19, 2007,

Personal Properly. The words "Personal Propcriv™ mean all equipmenl, fixtures, and other articles of
gersonai property now or hereaher owned by Grantor. 2ad now or hereafter attached or atfixed to the Real

roperty; together with all accessions, parts, and addlticas (o, all replacemants of, and all substitutions lor, any
ol such property, and together with all proceeds (inclucing without limitation all Insurance proceeds and
refunds of premiums) from any sale or othar disposition of tha ™roperty,

Property. The word "Praperty” means collectively the Real Pregsorty and the Personal Property,

Real Property. The words "Real Property" mean the property, intercsts and rights described above in the
"Grant o Mortgage" section,

Related Documents. The words "Related Documents” mean and inclura without fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, <uaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agraements and docL ments, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents, The word "Rents" means all present and future renls, revenues, income, issues, royalties, prolits, and
other benefits derived from the Propery,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREZST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND-YHE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exce{)t as otherwise provided In this Mortgage, Grantor shall pay to Lender all
3?&':”{%35&‘:&‘%9? this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the toilowing provisions:

Poasession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
roplacements, and maintenance necessary to preserve its value,

Hazardous Subslances. The terms "hazardous waste," "hazardous substance,” "disposal," "release," and
"threatened release," as used In this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorizalion Act o! 1986, Pub. L. No.
99~499 ("SARA"), tho Hazardous Materlals Transportation Act, 49 U.S.C, Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Sectlon 6901, et seq., or other applicable state or Federal laws,
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rules, or regulations adopted pursuant to any of the foregoing, The terms "hazardous waste" and "hazardous
substance" shall also incluge, without limitation, petroleum and petroleum bi/-products or any Iraction \hereof
and asbestos, Grantor represents and warrants to Londer thal:  (a) During the period of Grantor's ownership
of the Property, there has heen no use, generation, manulacture, storage, treatment, disposal, release or
threatongd release of any hazardous waste or substanca b? any person on, under, abou! or from the Propeny:
(b) Grantor has no know!edge of, or reason to believe thal there has been, except as previously disclosed fo
and acknowledged by Lender in writing, ((i) any use, ganeration, manufaciure, storage, treatment, disposal,
release, or threaianed release of any hazardous wasie or substance on, under, about or from the Propert}: by
any prior owners.or occupants. of the Property or (lig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Except as previously disclosed to and acknowledged by
Lander In writing, {) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Properly and (Il) any such activity shall be conducled in compliance with all
applicable federal, state, and local laws, regulations and orcinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authori2es Lender and Its agents to enter upon the
Property to make such inspections and tests, al Grantor's axpense, as Lender may deem appropriate to
determine comgpliance of tha Proparty with this section of the Mortgaga. Any inspections or losts made by
Lender shall be-ior Lender's purposas only and shall not be construcad to create any responsibility or labillty
on the part of Le~war 1o Grantor or to any other person. The representations and warranties contained herein
are based on Graniar's due dlligence in investinating the Properly for hazardous waste and hazardous
substances. Granor hareby (4) releases and waives any future claims against Lender for indemnity or
contribution. In the evzn! Grantor bacomes llable lor cleanup or other costs under any such laws, and (D)
agrees to indemnily and rold harmiess Lender against any and all claims, (osses, liabilities, damages
Penalties. and expenses which Lender may directly or indiractly sustain or sufler resulting from a breach o
his section of tha Mortgaas 0r as a consequence of any use, generation, manufaciure, s!ora?e. disposal,
release or threalened release oscurring prior 1o Grantor's ownership or interast in tha Property, whather or nol
the same was or should have-Lren known to Grantor. Tho provisions of this section of the Mongage
including the obigation to Indemnily, shall surviva the payment of the Indebledness and the satisfaction and
reconveyance of the Hen of this Morioagae and shall nol be aifected by Lender's acquisition of any intorest in
the Property, whether by foreclosure or cinarwise,

Nulsance, Waste. Grantor shall not cause, cardudt or permit any nuisance nor commil, permit, or sulfer any
stripping of or waste on or 1o the Property G 24y portion of the Property, Without limiting the generality of the
foregoing, Grantar will not remove, of a;ram 0 anv other party( he right 1o remove, any timber, minerals
(including oil and: gas), $oll, gravel or rack producta without the prior written consent of Lender,

Removal:-of Improvementa. Grantor shall nol dlemolish or remove any Improvements from the Real Property

without the prior writien consent of Lender. As a ceiuttion to the removal ol any Improvements, Lender max
require Grantor 10 make arrangements satisfaciory (o Londer 10 replace such Improvements wil
improvements of at least equal value,

Lender's Right to Enter, Lender and Its agents and represon.atives may enter upon the Real Property at all
reasonable limes to altend 1o Lender's inlarests and to iispec'-the Property for purposes of Grantor's
compliance with the terms and condltions of this Mortgage.

ComPIIance with Governmental Requirements. Grantor shall promgi-comply with all laws, ordinances, and

regulations, now or hareatter In alfect, of ail governmental authorities ajniicable to the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance, o reoulation and withhold compliance
during.any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doiné) 80 and so loné as, in Lender's sole opinion, Lender's interests in the Propen?; are not jeopardized.
Lender may -require Grantor to post adequale socurfty or a surety bond, reasciab’y-safisfactory 1o Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propeitvi. Grantor shall do all
othar acts, in addition 10 1hose acts set forth above in this section, which from the charecter and use of the
Property arg reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, al its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wrillen consent, of all or any
part of the Real Property, or any intorest in the Real Property. A “sale or transfer” means the convayance of Real
Property or any right, titie or Interest therein; whether legal, beneficial or equitable; whethor volumary or
involuntary: whether by outright sale, deed, installment saie contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contraclt, or by sale, assignment, or transfer of any
benoficial interest in or to any land trust hoiding titie to the Real Praperty, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transler also
includes any change in ownership of more than twenty-live percent (25%) of the voting stock, partnership interests
or limited liability company intorests, as the case may be, of Grantor, However, this option shall no! ba exercised
by Lender If such axercise is prohibited by federal law or by Illinals law.

'm)r(‘%ggem LIENS. The loliowing provisions relating to the taxes and liens on the Properly are a pan of this

Payment. Grantor shall-pay when due (and in ail evenls prior to dellnquencya all 1axes, payroll taxes, special
taxes, assessments, water charges and sawer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
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Property. Grantor shall maintain tha Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of 1axes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise proviced in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a geod
faith dispute over the obligation to pay, so long as Lender's interes! in the broperly is not jeopardized, 1f alien
arises or is fed as a result of nonpayment, Grantor shall within lllteen (15) days atier \he lien arises or, if a
lien is filed, within lifeen (15) days afier Grantor has nolice of the filing, secure the discharge ot the lien, or if
rec‘uested by Lender, depasit with Lender cash or a sufficient corporale surety bond or olther security
satisfactory 10 Lender in an amount sulficient 1o discharge the lien plus any costs and atlorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
delend ltsalf and Londer and shall sattst?( any adverse judgment before enforcement against the Property.
Sr%?égai :ggll name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Paymenl. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govarnmental ollicial 1n-deliver to Lender at any time
& written steiamant of the taxes and assessmenlts against the Property.

Notice of Conzrieation, Granlor shall notify Lender at least fifteen (15) days before any work is commenced,
any services ars fu'nished, or any maternals are supRlied ta the Property, Il any mechanic's lien, materiaimen’s
lien, or other lien cuuid be asserted on accoun! of thd work, services, or materials, Grantor wil upon request
o Lender furnish to-w2ader advance assurances satisfactory to Lender that Grantor can and wili pay the ¢os!
of such improvements,

mgfg%w DAMAGE INSURANCE, The lollowing provisions relaling to Insuring the Property are a part of this

Maintenance of Insurance. ‘3rur‘or shall procure and maintain policies of fire Insurance with standard
oxtended coverage -endorsemeris on a replacement basis for the full insurable value covering all
Impravements on-the Real Property i aniamount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in taver of Lender, Policies shall be written bﬁ{ such insurance companies
and in such farm-as may be reasonably a.caplable to Lender. Grantor shall dellver 10 Lender certificates of
coverage from each insurar containing a St'py aton that coverage will not be cancelled or diminished without a
minimum of len (10) days' prior writien noics 19 Lender and not containing any disclaimer of tha Insurer's
liabiiity for failure 10 give such notice. Each inusurarca policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired {1 ary way by any act, omission or default of Grantor or any
other parson, Should the Real Property at any tinie Easome located in an area designated by the Director of
the Federal Emergency Management Agency as a vozeial flood hazard area, Granlor a{ rees 1o obtain and
maintain Federal Flood Insurance for the full unpald prineipal balance of the [oan, up to the maximum policy
limits set under the National Flood [nsurance Program, or ay ntherwise required by Lender, and to malntain
such insurance for the term of the loan.

Application of Proceeds, Grantor shall promplly nom?' Lenderor anv loss or damage Lo the Property. Lender
ray make prool of l0ss il Grantor fails to do so within fiheen (i5) days of the casually. Whether or nol
Lender's securlty is impaired, Lender may, al its election, apply e proceeds 10 the reduction of the
Indebtedness, payment of any lien aflecting the Property, or the reatcretion and repair of the Property. |f
Lender elects 10 apply the proceeds 10 restoration and repalr, Grantor Shad-ropair or replace the damaged or
destroyed Improvements in a manner satistactory 1o Lender, Lender snal. -unon satisfactory prool ol such
axpenditure, pay or reimburse Grantor from the proceeds for the reasonable sast of repalr or restoration |f
Grantor Is notl in default hereunder. Any proceeds which have not been disburted within 180 days after thelr
receipt and which Lender has nol committed to the repair or restoration of the Preperty shall be used first 10
pay any amount owing to Lender under this Mongage, then 1o prepay accrued intores:.and the remainder, {f
any, shall be applled to the principal balance of the Indebledness. I Lender ho'us any proceeds alter
payment in tull of the Indebtedness, such proceeds shall be paid 1o Grantor,

Unexpired Inaurance at Sale. Any unoxpired insurance shall inure to the benefit ol 7id pass 10, the
purchaser of the Property covered by this Mongage at an& trusiee’s sale or other sale_held under the
provisions of this Mortgage, or al any foreclosure sale of such Propeny.

Compliance with Exlstinﬁ indebtedness, During the period in which any Existing indebtedness described
below is In effect, compiiance with the insurance provisions contained In the instrument avidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Mortgage, 10 the «{4
gxtent compliance with the terms of this Morigage would constitule a duplication of insurance requirement. I =7
any procecds from the Insurance become payable on loss, the provisions in this Mongage for division of =3
nrc?‘cjgiacic’sv,nBsal;;all apply only lo that pertion of the proceeds nol payable to the holder ol the Existing -
edness, -

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, !ncludincﬁ any rr;
obligation 1o maintain Existing Indebtednass in good standing as required below, or i any action or procee n%ls -
commonced that would materially aifact Lender's imerasts in the Property, Lender on Grantor's behalf may, but ©h
shall not be required 10, lake any aclion that Lender deems appropriate, Any amount that Lender expends in 80 LN
doing will bear (nterast at the rate provided tor in the Note from the date incurred or paid by Lender 10 the date of
rapayment by Grantor. All such expenses, al Lander's option, will () be payable on demand, (1) be added to the
baiance of tha Note and be apportioned among and be payable with any ‘instaliment payments 1o become due
during elther {I) the term of nny applicabla insurance policy or (i) the remalning torm of the Note, or () be
treated as a balloon payment which will be due and [naya le al the Nota's maturity, This Morigage also will secure
payment of these amounts, The rights Frovlded for in this paragraph shaill be in addition 1o any other rights or any
remadies 10 which Lender may be ontitled on account of the delaull,  Any such actlon by Lender shail not be
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m\?g%ggw; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this
r g

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, free and clear of all llens and encumbrances other than those set forth In the Rea! Property description
or In the Existing Indebledness section below or in any title (nsurance policy, title report, or tinal title opinion
Issued In favor of, and accepted by, Lender In connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to exacute and deliver this Morgage o Lender,

Defense of Tille. Subject 1o the exception in the para% raph above, Grantor warrants and will lorever defend
the title to the Propert?/ against the lawful claims of all persons. in the event any aclion or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expensa. Grantor may be the nominal Pany in such proceeding, bul Lender shall ba
entitled to participate in the proceeding and 10 be represented in the proceeding by counse! of Lender's own
choica, and Grantor will deliver, or cause 10 be dellvered, 1o Lender such instrumants as Lender may request
from time to.:me to permit such participation.

Compliance Whn Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicab e laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part orthis Morgage.

Exiating Lien, The lien o this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, Grantor exprresly covenants and agrees to pay, or sec 10 the payment of, tho Existling
Inclebtetdness and to prevent anv-delaull on such indebtedness, any delault under the instrumants evidencing
such indebtedness, or any default under any securlty documents for such indebtedness.

Default. It the payment of any insiallmsat of principal or any interest on the Existing Indebledness is not made
within the time required by the nol: evidencing such Indettedness, or should a default occur under the
instrument securing -such indebledness pad not be cured during any applicable grace period therein, then, at
the oRtlon of Lender, the Indebtedness sesozad by this Morlgage shall become immedialely due and payable,
and this Mortgage shall be in defauit,

No Moditication. Grantor shall not enter into @y aorgement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over ks n‘onqage tz?/ which that agreement is modified, amended,
exiended, or renewed withoul the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agraemant without the prior wrilten consent of Lenger,

CONDEMNATION. The following provisions relating to condamaation of the Properly are a part of this Morigage.

Application of Net Proceeda. 1! all or any part of the Propesivis condemned by eminent domain proceedings
or by any proceeding or purchase in lisu of condemnation, Lerder may at its election require that all or any
rortion of the net proceeds of the award be applled to the ‘iiaebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the awa d alter payment of all reasonable COSts,
expenses, and alttornays' fees incurred by Lender in connaction withithe condemnation.

Proceedings. [f any proceeding in condemnation Is lilad, Grantor shal. o.emptly notily Lender in writing, and

Grantor shall promptly take such steps as miy be necessary 10 defendy 1he aclion and obtain the award.

Grantor may be the nominal artY in such proceeding, but Lender shail be entitled to parlicipate in the

proceeding and to ba represented in the proceeding by counsel of its own choice, and Grantor will daliver or

3‘1‘?’5’3 toﬂ%e delivered to Lender such instruments as may be requested by it {rem tima to time to permit such
articipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tiieollowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxecs, Feas and Charges, Upon request by Lender, Grantor shall execute zuri documents in
addition to this. Mortgage and take whatever other actlon is requested by Lender to perfact and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes, The following shal! constitute taxes to which this section applics: (a) a specific tax upon this type of
Mortqaae or upon all or ana: part of the Indebtedness secured by this Mortgage: (b} a specilic 1ax on Grantor
which Grantor'is authorized or rec‘uired to deduct trom payments on the Indebtedness secured by this type of
Mortgage: (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and (d
% spetxc Ic tax on all or any portion of the Indebiedness or on payments of principal and interest made by
arantor,

Subsequent Taxes. Il any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Delault (as delined belowr. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) conlests the tax as provided above In the Taxes and
t le‘?s %ecuon and deposits with Lender cash or a sufticient corporate surety bond or other securlty satisfactory
0 Lender,
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SECURITY AGREEMENT; FINANCING STATEMENTS. Tho following provisions relating to this f@ortgage as a
security agreement are a part of this Morigage,

Security Agreement. This instrument shall constitule a securlty agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall hava all of the rights of & secured party under
the Uniform Commercial Cedo as amended from time 10 time,

Security Interest, Upon requast by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfact and continue Lender's security interest in the Rents and
Personal Property, In addition to recording this Mortgage in the real property records, Lender may, at any
time and withou! turther authorization from Grantor, file executed countarparts, copies or reproductions of this
Mortgage as a financing statemont, Grantor shall reimburse Lender for aill expenses Incurred In perlecting o
continuing this security interest. Upon dafault, Granter shall assemble the Personal Property In a manner and
at a place reasonably convenient to Granlor and Lender and make It available 1o Lender within three (3) days
alter receipt of writlen demand lrom Lender,

Addresses, The mallin? addrasses of Grantor (debtor) and Leonder (secured party), from which Inlormation
concerning ne security inlerest granted by this Morigape may be obtained (each as required by the Uniform
Commercial Coz2), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating 1o further assurances and
attornay-in-fact are & rari of this Mongago.

Further Assurances. A' any time, and from tima lo time, upon reques! of Lender, Grantor will make, executle
and deliver, or will causs 1= be rmade, executed or dulivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and In such offices and piaces as Lander may deem appropriate, any and all such mortgages, deads of trust,
security deeds, securily %Pree;ncms. financing statements, continuation Statements, instruments of further
assurance, centificates, and other ucuments as may, in the sole opinion of Lender, be necessary or desirable
in order to eflectuata, complete, perfrci; continue, or preserve (a) the obllqanons of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
on the Property, whether now owned ur ierealter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender in writing, Grantar-zhall reimburse” Lender for all costs and expenses incurred in
connection with the matters referred to in this-paragraph,

Attorncy-ln-Fncl. Il Grantor falls 1o do any of the things reforred 1o in the preceding paragraph, Lender may
do so for and in the name of Granlor and at Grinlor's expense. For such purposes, Granlor hereby
Irrevocably appoints Lender as Grantor's altorney=in-facl for the purpose of making, execuling, delivering,
liling, recording, and doing all other things as may bs necessary or desirable, in Lender's sole opinion, 10
accompiish the matters referred to In the preceding parzgrph.

FULL PERFORMANCE, 1! Grantor pays all the Indebtedness whan-due, and ctherwise performs all the abligations
imposed upon Grantor under this Mortgage, Lender shall execut: and deliver to Grantor a sultable satislaction of
this Mortgage and suitable statements_of termination of any finzacina stalement on file evidenc!nP Lender's
security interest in the Rents and the Personal Property, Grantor wi ’ny, if permitted by applicable law, any
reasonabie terminatlon fee as determined by Lender from time to time. If, ¥iowever, payment is made by Grantor,
whether voluntaril{or otherwise, or by guarantor or by any third party, or't*u Indebledness and thereafter Lender
is forced to remil the amount of that paymant (a) to Grantor's trusted in bankieptey or to any similar person under
any lederal or state bankruptcy law or 1aw for the relief of debtors, (b) by reasor »f any judgment, decree or order
of any court or adminisirative body having jurisdiction over Lender or any of Lender's property, or {¢) by reason of
any settlement or compromise of any claim made by Lender with an'y claimen: “lincluding without limilation
Grantor), the Indebtedness shall be considered un?am for the purpose of enforcement i this Morigage and this
Mortgage shall continue to be elfeclive or shall be reinstaled, as the case ma, br. nolwihstanding any
canceliation of this Mortgage or of any ncte or other instrument or agreement evidencing ins indebtedness and the
Property will continue to secure the amount repald or recovered 1o the same extent as i i amount never had
been originally received by Lender, and Grantor shall be bound by any judgmenl, decree, Jrcer, settiement or
compromise relaling to the Indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaull")
under.this Morigage:

Detault on Indebledneas, Fallure of Grantor to make any payment when due on the Indeltedness.

Oefault on Other Paymenta, Fallure of Grantor within the tima required by this Mortpage to make any
ggyr{}ggt for taxes or Insurance, or any other payment necessary 1o prevent filing of or 1o effect discharge of
any lien,

Compliance Default, Faliure of Grantor 1o comply with any other tarm, obligation, covenant or condition
contained In this Mortgage, the Note or in any ol the Related Documents.

False Stalements. Any warrantﬁ, representation or statement made or {urnished 1o Lender by or on behalf of
Grantor under this Mongage, the Note or the Related Documents Is false or misieading in any material
respect, either now or at the lime mada or furnished,

Defactive Collateralization. This Mortgage or any of the Related Documents ceases to be In full force and
effect (including fallure of any collateral documants to create a valid and perfected security interest or lien) at
any time and-for any reason.

Death or Insolvency, - The death of Grantor, the insolvency of Grantor, the appolniment of a receiver for any
part of Grantor's property, any assignment for the benelit” of creditors, any type of creditor workeut, or the
commencemant of any proceeding under any bankruptey or insolvency laws by or against Grantor,
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Foreclosure, Forfeiture, elc. Commencement of loreclosure or forfelture proceedings, whether by judicial
proceeding, sell=help, ropossession or any other methad, by any creditor of Grantor or by any governmental
agency against any of \he Properly, However, this subsection shall not apply in the event of a good falth
dispute by Granler as. 1o the vaudh? or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thal Is not remedied within any grace period Frovided therein, including without limitation
'q{:gragreement concerning any indebledness or other obligation of Grantor to Lender, whethar existing now or
[« v

Existing Indebtedness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property seruring any Existing Indebledness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Atfecling Guarantor. Any of the preceding events occurs with respec! 10 any Guarantor of any of the
Indebtedness s any Guarantor dies or bacomes incompelent, or ravokes or disputes the validity of, or iiability
under, any aua/anty of the Indebtedness,

Insecurity. Lencar reasonably deems itsel! insecure.

RIGHTS AND REMEwWIZS ON DEFAULT, Upon the occurrence of any Event of Dofaull and at any time thereafter,
Lender, al its oPtton. May =xarcise any one or more of the following rights and remedias, in addition to any other
rights or remedies provided vy, -law:

Accelerate indebtednesa’ ‘ender shall have the right al its option without notice lo Grantor to declare the
egéir? elgc{ebtedness immediately cue and payablo, including any prepayment penalty which Grantor would be
requir 0 pay.

UCC Romedies, With respect to-all or anr parl of the Personal Property, Lander shall have all the rights and
remedies of a secured party under thz Uniform Commercial Code.

Collect Rants, Lender shall have the iigni, without notice to Grantor, to take possession of the Property and
collect the Rants, includlnq amounts pase-due and unpaid, and apply the net proceeds, over and above
Lender's costs, agalnst the Indebtedness, In-furtherance of this right, Lander may require any tenant or other
user of the Proparty to make payments of rén, or use fees directly to Lender. [t the Rents are collected by
Lender, then Grantor :rrevocaDI( designates Leruer as Grantor's atlorney-in=fact to endorse Instrumenis
receivad In payment thereof in the name of Gruntor and to negotiate the same and collect the proceeds.

Payments by tenants or other users to Lender in rosponse to Lender's demand shall satisty the obligations for

which the payments are mada, whether or not any wropar grounds for the demand existed. Lender may
exerclse its rights under this subparagraph either in perseay agant, or through a receiver.

Mortgagee in Possession, Lender shall have the right 1o Lo piaced as mortgagee in possession or 10 have a
recelver appointed to take possession of all or any part of the Froperty, with the power (o protect and preserve
the Preperty, 1o operate the Property preceding (Greclosurg or sale.and 1o collact the Rents from the Proparty
and apply the proceads, over and above (he cast of the recviverahb{), against the Indebledness, The
morlgagee in possession or rocelver may serve without bond I weimitted by law, Lender's right o the
appointment o! a receiver shail oxist whother or not the apparen: alue of the Property exceeds the
:gcgwggness by a substantlal amount. Employmant by Lender shall not Zisqualily a person from serving as a

Ejhuedlfgrlg:)g%eclosuw. Lendor may obtain a judicial decree forectosing Grantoer's interest in all or any part of

Daficiency Judgment, {f permited by applicable law, Lender may oblain a judarasat for any deliciency
romaining in the Indebledness due to Lender after application of all amounts receivad-ire ihe exarcise of the
rights pravided in this section,

Other Remediea. Lender shall have all other rights and remedies provided in this Mortgagaor the Note or
available at law of in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hareby waives any and all right to
have the property marshalled. In exercising ils rights and remedies, Lender shall be free to sell all or any part
ol the Praperty togethar or separately, in one sale or by soparite sales, Lender shall be entitied to bid at any
public sale on'all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr public sale ol the
Personal Property or of the time after which any private sale or other Intanded disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at leas! ten (10) days before the time o!
the sale or disposition,

Walver; Election of Remedles, A walver by any party of a breach of @ provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender 1o pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise lts
remedies under this Mortgage.

Attorneya' Fees; Expenses, | Lender Institutes any sult or action to enforce any of the tarms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as altorneys
lees al trial and on any appeal. Whether or not any court action is involved, all reasonable oxpenses incurred
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by Lender that in Lender's opinlon are necessary at any time for tha protection ol its Interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall boar interest
from the dale of expenditure untii repaid at the rale provided for in the Note. Expenses covered by Ihis
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorne‘ys'
ges and Lender's legal expenses whether or not therg is & lawsuit, including altorneys' lees for bankrupicy
proaceadings (Incluging -efforls 1o modity or vacale an?' automatic stay or injunct oni appeals and any
anticipated. post-judgment collection services, the cost of searching records, obminlnq‘ tille reports (including
foreclosure. repons), surveyors' reports, and appralsal fees, and title insurance, to the extent permitied by
applicable law. Grantor also wiil pay any court costs, in adaition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without fimitation any
natice of defaull and any notice of salg to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effactive when actuallr delivered, or when deposited with a nationally
recognized ovarnight courler, or, If malled, shall be deemed effective when deposited in the United States mail first
class, certified or registered malil, poslage prepald, directed 1o the addresses shown near the beginning of this
Mortgage, Any pady may change its address for notices under this Morlgage by giving formal written notice 1o the
other parties, suacllying that the purpose of the notice is to change the party's address. All copies of notices ol
foreclosure from thr. holder of any lien which has priority over this Mongage shall be sent 10 Lender's address, as
shown near the bagiaring of this Montgage. For notice purposes, Grantor agrees to keep Lander informed at all
times of Grantor's curre:i address,

MISCELLANEQUS PRCVY:GIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This - Morigise, together with any Related Doguments, constitules the entire understanding and
agreement of the parties «s 10 the matters set forth in this Mortgage. No alteration of or amendment to this

origage shall be eflactive unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteralion or amerament,

Applicable Law. This Morigage hes-been delivered to Lender and accepted by Lender in the Slate of
lilinois. This Mortgage shall be governed by and conatrued in accordance with the laws of the State of
Hlinois.

Caption Headings. Caption headings In this ortgage are for convenience purposes only and are not to be
used-to interprel or detine the provisions of tra¢ Mortgage.

Mer?er. Thera shall be no merper of the Interest or esiate created by this Mortgage with any other interest or
ggtélqgnllnogh& rf;’rg;)any at any time held by or for-thz-beneflt of Lender in any capacily, without the wrilien

Muilipie Parties, All obligations ot Grantor under this wortage shall be joint and several, ang all references
to Grantor shall mean each and avery Grantor. This ‘maazs that each of the persons signing below is
rasponsibia lor all obligations In this Mortgage.

Severabliity, it a court of competent jurisdiction finds any prevision of this Morigage to be invalid or
unenforceadle as o any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. |f feasisie, 2ny such oflending Provision shall be
deemed to be modified to be within the limits of enforceabilily or valiaiy; however, if the olfending provision
cannot be so-mooaified, it shall be stricken and all other provisions of this murtgage in ali other respects shall
remain valld and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage a1 ransler of Grantor's interest
this Morigage shall be binding upon and Inure to the benefit of the parties, thelr sucaessors and assigns. i
ownership of the Property becomes vasted in a person other than Grantor, Lender, wthout notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the inuehiedness by way of
{%%%%%%% sor extension without releasing Grantor from the obligations of this Mortpage. or liability under the

Time I8 of the Eseence. Time s of the essence in the performance ol this Morigage.
Waiver of Homestead Exomﬁtlon. Grantor horeby releases and waives all r‘ights and benefils of the

homestead exemption laws of the State of lilinois as to ail indebtedness secured by this Mortgage.

Waivera and Consenta. Lender shali not be deamed to have walved an{ rights under this Mortgage {or undor
the Related Documems? uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lander in exerc sln% any right shall oFerate as a waiver ol such right or any other right, A waiver by
any party of a provision of-this Mer gage ghall not constitute a walver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a walver of any of Lender’s rbﬂ?ts or any of
Grantor's obligations as to any futura transactions, Whonever consent by Lender is required In this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent Is required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

fAN M. ANO"nSON

INPIVIDUAL ACKNOWLEDGMENT
STATE OF - ;éé:'_,w/, ) é SONEICTAL SIEAL”
JULLE PHRLECY
& NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF Zﬁvé, My Commission Expires 08/24/98
On this day before me, the undersigned Notary Public,-psrsonally appeared GARY M. ANDERSON, SR.; and
JEAN M. ANDERSON, to me known to be the individuals desaribed in and who executed the Morgage, and

acknowledged that they signed the Mortgage as their free and veiuntary act and deed, for the uses and purposes
therein mentloned,

Given under my hand and offictal seal this ﬁ day of \/ CLtdprind, 19 ZF
N '/"
By @QJ kLA W Residing at /“""p vl 2l /, /(:i/ L
A '\l-o . Jﬂl/ ‘i -
Nota%bllc in and for the State of ~=Zé’¢w~u/ & &/y ec

My commission expires /%—QM F /PP
N4
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