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MORTGAGE N
THIS MORTGAGE {"S=Curlty Instrument”) is given on January 27th, 1398 . \L
The mongagor is RICHARD M AGYNYAK AND JUDITH ANN ROVNYAK, HIS WIFE
o ("Borrawer"), This Socurity Instrument is given to
HARRIS TRUST AND SAVINGS BANK , which [s organized
and existing under the 3#%s 0l THE SYATF.GF.ILLINOIS , and whose address is
111 W. MONROE STREET. CHICAGO, ILLINOIS 80820 ("Lender"}.
Borrower owes Lender the principal sum of O%e Hundred Twenty Two Thousand and 00/100
Dollars (U.S, $ __122,000.00 ) Tils debt s evidenced by Borrowaor's note dated the same dale as
this Security Instrument ("Nate"), which provides far manthly payments, with the full debt, It not paid earller, due
and payable on March 1at, 2028 . This Securily nstrument secures 1o Lender: (a) the
repayment of the debt avidenced by the Note, with interest, and all renewals, exiensions and modificalions of the
Note; () the payment of all other sums, with interest, advariced under paragraph 7 fo protect tha security of this
Securlly Instrument; and (c) the performance of Borrower's covenants and agreemenis under this Security
Instrument and the Note. For-this purpase, Borrower does herety 'norigage, grant and convey to Lander the fo)-

lowing described property.located in COOK Counly, ilinois:
LOT 14128 iN SECTION 1 OF WEATHERSFIELD UNIT 14, BEING A SUBDIVISION IN THE

NOHTH 1/2 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED IN THE OFFICE UF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON AUGUST 13, 1068 AS DOCUMENT
20583111, IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NUMBER: 07-28+205-018

which has the address of 423 S. SALEM DRIVE SCHAUMBURG

[Sitesl] ,
Ilinols 80193~ ) ("Progény Address");
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TOGETHER WITH all the improvements now or herealter erecied on the propeny, and all easements
appurienances, and fixtures now or hereafter a-par of the properly. Al replacements and additions shall also be
covered by this Security instrument. All of the foregoing.is referredto in this Securily instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right
to morigage, gran! and convey the Properly and that the Properly is unencumbered, except for encumbrances of
record.” Borrower warrants and will defend generally the title to the Properly against all claims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifform covenants
with limited variations by jurisdiction to constitute a unfiorm security instrument covering real propesty.

UNIFORM COVENANTS. Borrower anc Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepaymeat and Late Charges. Borrower shail promptly  pay
when due tha principal of and interes! on the debt evidenced by the Note and any prepayment and iate charges
due under the Note.

2. Funds for Taxes and Insurance, Subject io applicable law or 10 a written waiver by Lender, Borrower
shall pay 10 Lenoar on the day monthly payments are due uncer the Note, until the Note is paid in fufl, a sum
("Funds") for: (a) yearly 1axes and assessments which may attain priority over this Security instrument as a lien on
the Propenty; (b).yaa:iv leasehold payments or ground rents on the Property, if any; (c) yearly hazard or propery
insurance premiums, ') vaarly flood insurance premiums, if any; {e) yearly morigage insurance premiums, if any;
and (f) any sums payab.e Lt Borrower 1o Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage Insurasic2 premiums, These ilems are called “Escrow items,” Lender may, al any time, col-
lect. and hold. Funds in an amsunt nol to exceed the maximum amount a lender for a tederally relateg mongage
loan.may requira for Borrower's escr>account under the federal Real Estale Settiement Procedures Act of 1974
as amended from time to time, 12 U:3.C.-Section 2601 et seq. ("RESPA"}, unless another law that applies 10 the
Funds sets;a lesser amount, i so, Lendr may, at any time, collect-and hoid Funds in an amoun! not 1o exceed the
lesser amount. Lender may estimate the zmeunt of Funds due on the basis o!f curren! dala and reasonabie es-
timates of expenditures of future Escrow llems or otherwise in accordance with applicable law;

... The Funds shall be held in an Inslitution wiiose deposits are insured by a federal agency, instrumentakity, or
entity (including Lender, i Lender Is such an institutior) or,in any Federal Home Loan Bank. ' Lender shall apply the
Funds.to pay the Escrow llems. Lender may not chargs Sorrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow flenis, unless Lender pays Borrower interest en the Funds
and applicable law permits Lender to make such a charge. inwever, Lender may require Borrower 10 pay a one-
“time charge-for an Independent real estate tax reponting service 1s2d by Lender in connection wilh this loan, un-
less. applicablo law provides otherwise. Unless an agreement is ‘midde or applicable law requires inferes! 1o be
paid, Lender shall not be requirad 1o pay Borrower any interest or earings on the Funds. Borrower and Lender
may agree: In writing, however, that interest shall be paid.on the Funas. .ender shall give to Borower, withou!
_charge; an‘annual accounting of the Funds, showing credits and debits tc 1ie-Funds and the purpose for which
. eachdebittothe Funds was made. The Funds are pledged as. additional ser:rity for ail sums secured by mns
’ " Security Instrument.
o If the Funds held by Lender exceed the amounis permitted 10 be held by applicable law, Lender shall ac-
count 1o Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount o
" the-Funds held by Lendar at any time is not sufficient 1o pay the Escrow ftlems when due, Lnder may so nolify
Borrower in writing, and, In such case Borrower shall pay 1o Lender the amounl necessary o make up the
deficiancy. Borrower shall make up the deficiency in no more than twelve monihly paymens, &t Lender's sole
discretion, ‘
. Upon payment in full of all sums secured by this Securily Instrument, Lender shali promptly refund 10
Borrower any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior. to the: acquisition or sale of the Property, shall anply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.
3 Appllcatlon of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amounis payable under paragraph 2; third, 10 inlerest due; fourth, 1o principal due; and last, to any fate charges
due under the Note.
4..Charges; Liens, Borrower shall pay, all taxes, assessmenls, charges, fines and impositions at-
lf}bulabiq 10 the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay (hese obligations in the manner provided in paragraph 2, or if not paid in
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‘that manner, Borrower shall pay them on time dliractly to the person owed payment. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid under this paragraph. If Borrowar makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Insirument unless
Borrower: (a) agrees in writing lo the payment of the obligation secured by the lien in a manner acceplable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lign in, legal proceedings
which in the Lendar's opinlon operate 1o prevent the entorcement of Lhe lien; or (c) secures from the hoider of the
lien an agreement satisfactory. to Lender subordinating the lien to this Security Instrument. if Lender determines

“that any part of the Property is subject to a lien which may allaln priority over this Securlty Instrument, Lender may
give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or more ol the actions set
forth above within 10 days of lhe giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter
eracted on the Property insured against loss by lira, hazards included within the term "exlended coverage" and any
other hazards, Including floods or liooding, for which Lender requires insurance. This insurance shall be main-
tained In the amauits and for the perlods that Lender roquires. The Insurance carrier providing the insurance shall
be chosen by Borrzwver subject lo Lender's approval which shall nol be unreasonably withheld. 1t Borrower fails to
maintain coverage ues:ribed above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in
the Property In accorrianr.e with paragraph 7.

Al insurance policias-and renewals shall be acceptable 1o Lender and shall include a standard mengage
clause. Lender shali-have the«ixht 10 hold the pelicies and renewals, If Lender requires, Borrower shall promplly
give to Lender all receipts of n=:% premiums and renowal notices. [n the event of loss, Borrower shall give prompt
nolice to the Insurance carrier and Lerder, Lender may make prool of loss it not made promptly by Borrower.

Unless Lender and Borrower oirarwise agree in writing, Insurance proceeds shall be applied to restoration ar
repair of the Property damaged, if the rostoration or repair is economically feasible and Lender's securlty is not
lessened. I the restoration or repair is noi zcunomically foasible or Lender's securily would be lessened, the in-
surance proceeds shall be applied 1o the sums sesured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, Il Borrower abandoriaihe Properly, or does nol answer within 30 days a notice from
Lender that the insurance carrler has olfered 10 setlle-a claim, then Lender may collect the insurance proceeds.
Lender may use tha proceeds to repair or rostore the Froperty or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day perlod will begin whon.ha notice Is given.

Unless Lender and Borrower olherwise agree in writing.ary application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of
the payments. Il under paragraph &1 the Propery is acquirea hy-iender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acuulsition shall pass to Lender to the ex-
tont of the sums sacured by this Socurity Instrument immediately prior to-the-acquisition.

6. Occupancy, Preservation, Maintenance and Protection ¢t bn Proporty; Borrower's Loan
Application; Leaseholds. Borrower shall accupy, establish, and use the Pieparty as Borrower's principal
rasidence within sixty days after the execution of this Securily Instrument and ehalt continue lo occupy the
Property as Borrower's principal residence lor at least one year afler the date of occupanzy, unless Lender other
wise agrees In wriling, which consenl shall nol be unreasonably wilhheld, or uniess ¢xlerualing clrcumstances
axist which are.beyond Borrower's control. Borrowar shall not desiroy, damage or impair e =roperty, allow the
Propenty to deterlorate, or commil waste on the Propenty. Borrowar shall be in detault if any tsiteiture action or
proceeding, whether civil or criminal, Is begun thal in Lender's good laith judgmant could resull i orclture of the
Property-or otherwise materially impalr the lion created by this Security Instrumant or Lender's Securily Interes!.
Borrower may cure.such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, In Lender's good lalth determination, precludes forfeiture of the Brrrower's in-
torest inthe Property or other material impairment of the lien created by this Securily Instrument or Lender's
security interest, Borrower shall also be in default it Borrower, during the loan application process, gave materially
false or inaccura.c_ information or statements to Lender (or failed to provide Lender with any material information)
in conneclion with the loan evidenced by the Note, including, but not fimited lo, represeniations concerning
Borrower's occupancy o! the Property as a principal residonce. If this Securily Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fae litle 1o the Property, the
leasehold and the foe titie shall not merge unless Lender agrees 1o the morger in weiting.

7. Protectlon of Lender's Rights in the Proporty. It Borrower tails 10 perorm Lhe covenants and
agreements..contained in this Securlty. Instrument, or there Is a legal proceeding that may significantly atlect
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Lender's righ!s in the Property (such as a proceeding in bankruptcy, probale, for condemnation or forfeiture or 1o
enlorce laws or regulations), then Lender may do and pay for whatever is necessary 10 prolect the value of the
Property and Lender's rights in the Properly. Lender's actions may include paying any sums secured by a lien
which has priorlty over this Security Instrument, appearing in court, paying reasonable altomeys' fees anc entering
on the Ptopeny 1o make repairs. Although.Lender may take aclion under this paragraph 7, Lender does not have
o do so.

* Any amounts disbursed by Lender under this paragraph 7.shall bacome additional dabt of Borrower secured
by this A Securily Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall
bear interest from the date of disbursement at the:Note rale and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage insurance, i Lender required morigage insurance as a condition of making the loan
secured by this Security Insirument, Borrovser shall pay the premiums required lo maintain the mongage insurance
in effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect,
Borrower. shall pay the premiums required 10 obtain coverage substantially equivalent to the marngage insurance
prevlously In.¢itect, al a cost subslantially equivalent 1o the cos! 1o Borrower of the morigage insurance previously
in etfect; from an-altzraale monigage insurer approved by Lender. !f substantially equivalent morigage insurance is
not available, Borruver shall pay to Lender each month a sum equal 10 one-twelth of the yearly mongage in-
surance premium being Faid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender
will accepl use and retair iPese payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, a1 :he option of Lender, if mortgage insurance coverage (in the amounl and for the
perlod that:Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Rorrower ghall:pay the premiums iequi.ed to maintain morigage insurance in effect, or 1o provide a loss reserve,
until the:requirement for morigage insurziica ends in accordance with any written agreement between Borrower
andLenderorappHcaleaw

9. Inspection. Lender or ils agent mauv.make reasonable entries upon and inspections of the Propeny.
RMmewawwmnmwmmeMWvApmnommmmmn$MMmmmmwwmwumme
inspection,

. 10, Condemnatlon. The proceeds of any a\varo or claim for damages, direct or conseguential, in con-
nection- wnh any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid o Lenuer.

~in‘the avent of a tolal 1aking of the Propenty, the prou'co, shall be applied 10 the sums secured by this
Securlly Instrument, whether or not then due, wilth any excess pad 15 Borrower. In the event-of a partial taking of
the Propeny imwhich the fairmarket value of the Property immegizicly betare the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediatcly betore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instru:n«:t shall be reduced by the amount of
the proceeds mulliplied by the foliowing fraction: (a) the total amount of the suris secured immediately before the
‘ taking. divided: by (b) the fair market value of the Property immediately before/tive taking. Any balance shall be
paid:to Borrower. In the event of a partial taking of the Property in which the fair mak21 value of the Properly im-
medialely before the 1aking is less than the amount of the sums secured immediately Ueinre the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provitac, 1“¢ proceeds shall be
applled to'the sums secured by this Security. Instrument whether or not the sums are then due.

‘W'the Property is abandoned by Borrower; or i, aller notice by Lender to Borrower that the ccademnor offers
10 make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days affer the date
the' nolice Is given, Lender is authorized to collect and apply the proceeds, a! its option, either 1o restoration or
repair of.the Property or 1o the sums secured by this Securily Instrument, whether or not then due,

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no! ex-
lend or poslpone ihe due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of
such paymens,

11, Borrower Not Released; Forbearance By Lender Not 8 Walver.  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security instrument granted by Lender 1o any
- successor in inlerest ol Borrower. shall not operale 10 reicase the liability of the original Borrower or Borrower's
- successors in interest. Lender shall not be required 1o commence proceedings agains! any successor in inferest
or reluse 1o exiend time for payment or otherwise modily amontization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not-be a-waiver of or preclude the exercise of any right
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12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers, The covenanis and
agreements ol this Security Instrument shall bind and benatit the successors and assigns ol Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenanis and agreements shali be joint and several. Any
Borrowor who co-signs this Security Instrumant but does not execute the Nota: () is co-signing this Securily
Instrument only o morigage, grant and convey that Borrower's interest in the Propeny under the terms ot this
Security Instrument; (b) is not personally obiigated to pay the sums secured by this Security Instrument; and (c)
agrees thal Lender and any other Borrower may agree to exlend, modily, torbear or make any accommodations
with regard to the terms of this Securily Instrument or the Note without that Berrower's consent,

13. Loan Charges.  |f the loan sacured by this Security Instrument is subjec! 10 a law which sets maxis
mum loan charges, and that law is finally interpreted so that the interes! or other loan charges collected or 1o be
collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced
by the amoun! necessary to reduce the charge to the permitied limit; and (b) any sums already colliecied from
Borrower which axceeded permitted limits will ba relunded to Borrower. Lender may choose to make this reiund
by reducing the orincipal owed under the Nole or by making a direct payment to Borrower, I a refund reduces
principal, the.reduction will be treated as a pariial prepayment without any prapayment charge under the Note,

14, Notices. ' _+ny notice to Borrower provided lor in this Security Instrumant shall be given by delivering it
or.by malling It by firsc etses mail unless applicable law requires use of another method. The nolice shall be direc-
ted to the Property Address . any other address Borrower designates by notice 1o Lender. Any notice o Lender
shall be given by first class razil to Lender's address slaled herein or any other address Lender designates by
notice to Borrower. Any notica provided for in this Securily Instrument shall be daemed to have been given lo
Borrower or Lender when given asorrvized in this paragraph,

15, Governing Law; Severablitty. . This Securlty Instrument shall be governed by federal law and the law
of the jurisdiction In which the Propert; Is iccaled. In the avent that any provision or clause of this Security
instrument or the Nole conllicts with appliciol. law, such conflict shall not altect other provisions of this Securily
Instrument or.the Note.which can be given eliec’ vithoul the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared |0 be saverable.

18, Borrower's Copy. Borrower shall be given ane contormed copy of tha Note and ol this Security
Instrument.

17. Transter of the Property or a Baeneficlal Inteies: In Borrower. Il all or any pad of the Property or
any interest in it Is sold or transferrad (or it a benelicial interest - Borrower is sold or transterred and Borrower is
not a nalural person) withou! Lender's prior wrilten consent, Lerdar may, at its option, require immediate payment
In tull of all sums secured by this Security Instrument. Howaver, thisoption shall no! be exercised by Lender it ex-
ercise Is prohiblied by lederal law as ol the date of this Securily Instrumant,

If Lender exercises this option, Lender shall give Borrower notice ar.acsaleration. The notice shall provide a
period of not less than 30 days from the date the nolice is delivered or mahad »#ithin which Borrower must pay all
5ums secured by this Security Instrument, If Borrower lalls to pay these sums piaito the expiration of this period,
Lender may invoke any remedies ponmilted by this Security Instrument without, further nolice or demand on
Borrower,

18, Borrower's Right to Reinstate. |f Borrower meets Gartaln conditions, Borrewe: ehall have the right (o
have enforcement of this Security Instrumant discontinued at any time prior o the earlier ol:{a; 5 days (or such
other period as applicable law may specily lor relnstalement) beforo sale of the Propenty pursuzatio any power of
sale contained in-this Securlly Instrument; or (b) entry ol a judgment entorcing this Securlly Insirument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Nole as if no acceleration had occurred; (b} cures any defaull of any other covenants ar agreements; (c)
pays all expenses incurred In-enforcing this Security Instrument, including, but not limited to, reasonable altorneys’
tees; and (d) takes such action as Lender may reasonably require 1o assuro that the lien of Ihis Security instrument,
Lender's rights in the: Proparty and Borrower's obligation lo pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hareby shall remain fully effective as it no accoleration had occurred. However, this right to reinstate shail not
apply in the casa ol acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest In the Nole (together with this
Securily Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a
change in the entity (known as the "Loan Servicer") thal collects monthly paymenis due under the Note and this
Securily Instrument. There aise may be one or more changes of the Loan Servicor unrelated to a sale ol the Note,
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Wihereis a change of the Loan Servicer, Borrower will be given written nctice of the change in accordance wxm
paragraph 14'above and applicable law. The notice will slate the name and address of the new Loan Servicer and
the address 10-which payments should be made. The notice will also contain any other information requiret by
applicable law.’

20, Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, starage,

- orrelease of any Hazardous Substances onor in the Property. Borrower shall not do, nor allow anyone else to do,

» ‘anylhlng aﬁectlng the Property that Is in violation of any Environmental Law. The preceding two sentences shall
not. apply to the presence, use, or storage on the Propery of small quantities of Hazardous Substances that are
genurally recognized to be appropriate 10 normal residential uses and to maintenance of the Property.

- Borrower shall promptly give Lender writlen notice of any investigation, claim, demang, lawsuit or other ac-
tion by any governmental or regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge, Il Borrower learns, of is notified by any
goverr'memal or ragulalory authorlty, that any removal or other remegdiation of any Hazardous Substance affecting
the Property is- ‘necessary, Borrower shall promptly take all necessary remedial acticns in accordance with
Environmentar Lav.

-As usad Ininis paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Envirorinental Law and the foliowing substances: gasoline, kerosene, other lammable or toxic
pelroleum products, toaiz peslicides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive nialsiis's. As used in this paragraph 20, “Environmental Law" means federal laws anC laws
ol the jurlsdiction where the Frouerly Is located that relate to health, safety.or environmental protection,

" NON-UNIFORM COVENANTS. Borrower and Lender further.covenant and agree as follows:
. 21, Acceleration; Remetlics ~ Lender shall glve notice to Borrower prior to acceieration foliow~
" ing Borrower's breach of any covene:i 9r agresment in this Security Instrument (but not prior to ac-
celeration:under: paragraph 17 unless aoplicable law provides otherwise). The notice shall specify: (3)
~ the default; (b) the action required to clre the default; (c) a date, not less than 30 days from the date
the notice la given to Borrower, by which tho default must be cured; and (d) that faliure to cure the
defauit on or before the date specified In the 10lica may result in accelerstion of the sums secured by
this. Securlty Instrument, foreclosure by judictsl grocueding and sale of the Property. The notice shall
further - inform Borrower of the right to reinstate uftor acceleration and the right fo assert In the
foreclosure’ proceedlng the non-existence of 3 defauit or any other defense of Borrower to accelera-
tion and forecloaure It the default is. not cured-on or bufure:the date specified in the notice, Lender at
ita option-may require immediate payment In full of ali eanis secured by this Security Instrument
without further: demand and may foreciose this Security Inairumant by judicial proceeding. Lender
shail'be entitied fo collect all oxpenses incurred in pursuing the ren.edies provided in this paragraph
29, lncludlng, but:not limited to, reasonable atiorneys’ fees and costr, i title evidence,
22, Release. Upon payment of all sums secured by this Security Inciyment, Lender shall release this
' "'Sec.urlty Instrument without' charge to Borrower. Borrower shall pay. any recordativn costs.
: ‘29, Walver.of Homestead. Borrower walves all right'of homestead exempt.oh in the Property.
: .. 24, Riders 10 this Security Instrument.  !f one or more riders are executed Ly Borrower and recor-
"ded rogemer with this Security Instrument, the covenants and agreements of each such iider shall be incorporaled
. - into and:shall:amend and supplement the covenants and agreements of this Security Instrument as it the rider(s)
: . werea part ) this Securily Instrument. [Check applicable box(es))

Xl Adjustable Rate Rider N Condominium Rider [J 14 Family 3er
m) Gradualed Payment Rider ] Planned Unit Developmeni Rider (] Biweekly Payment Rider

D Ballovn Rider [] Rate improvement Rider [J second Home Rider

[ other(s) fspecity)

BY S!GNING BELOW, Borrower accepts and agrees ¢ the lerms and covenants coniained in this Security
Insirument and in any rider{(s) execuled by Borrower and recorded with it.

W’nnesseS' oo

{Seal)
-Borrower

\Sealf

Form 3014 . ' 9/80 -Borrower
(page 6ot 7 pages)

m ,!09 oﬁbaé;gvut ‘




.~ UNOFFICIAL COPY

Lonn Numbar; * HOF=118000365+2

(Seal)
‘Borrower

(Seal)
‘Borrower

{ Spaca Bolow This Line For Acknowledgment)

STATE OF ILLYSQIS, Counly ss: & 20 /\’

| A Y M e HEA

@ Notary Public in and.{er =aid county and siate, do horeby cartify that
RICHARD M, ROVNYAK AND JUO'TH ANN ROVNYAK, HIS WIKE ,

parsonally known (o ma to bo the aamo perscn(s) whose name(s) is/are subscribed 1o the foregoing instrumont, appearod
belore me this day In person, und ok norviedged that he/sharthoy signed and deliverod the said instrumont as  their
Iroe and voluntary act, for tho uses and purposas therein sot forth,

Given undar my hand and ollicial soal, this 27tk day ol January, 1988

- /// Le. ué(é[ //{ (fz,d//("’/'/\)

Nutaty Pu bhic
A AAAAMAMARANVWAYVWAAIMA. ¢

OFFICIAL SEAL 3
SHIRLEY M CICHON

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMIBSION EXPIRES: 02/200B
AL BAILAA A SR

My Commission oxpiras:

U

Form 3014 9/90
(page 7 ol 7 pages)
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Loan No. b;o;F-nsooosssU N O FF| C |AL C O PY

ADJUSTABLE RATE RIDER
(1 Year Tronsury Index - Rate Caps - Fixed Rate Convarsion Option)

THIS ADJUSTABLE RATE RIDER is mado this 27th day of January, 1998
and Is incarporatod into and:shall be doomoed o amend and supplomont tho Mengage, Dead of Trust or Secutity Deed (!ho
*Security Instrument”) of tho samo dato given by tha undorsigned (tha "Borrowor®) to securo Borrowar's Adjustablo Rato
Nota {the "Nate") to  HARRIS TRUST AND SAVINGS BANK
(the "Londer™ of tho same date and covaring tho proparty described in tho Socurity Insirumont and loeatod at:
433 S, SALEM DRIVE SCHAUMBURG, ILLINOIS 60193
|Proparty Addroas)

THE NOTe "ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MZMTHLY PAYMENT,  THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE WTEREST RATE CAN CHANGE AT ANY ONE TIME ANC THE MAXIMUM

RATE THE BORNCWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ADJ'USTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. - I~ addition to tho covonants and agreements mada in tho Socurity Instrumont,
Borrowor and Lander further covenant and ap-<o as lollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tno Noto providos lor an Initial intorest rata o' 6,625 %, Tha Note provides tor changes in the adjustablo
intorest rate and tho monthly paymonts, as lollows:

4, ADJUSTABLE INTEREST RATE AND MONTrLY PAYMENT CHANGES

(A) Change Dates. '

Tha adjustablo intorost rato | will pay may change on it day ol March, 2001 , and on that day
overy 12th month thoreaftar, Ench date on which my adjustabis inioras! rate could change is called o "Chango Date.”

(B) The Index

Boginning with tho first Change Date, my adjustable Intorast rate il bo based on an Indox. The "Indax" s tho wookly
avorago yiold en Unitod Statas Tronsury securities adjustnd 10 o constant maturlly of 1 yoor, as made availabla by the
Fodoral Roserve Bowrd, Tha most recont Indox figure avallable os of tho dufa 45 days beloro each Change Date is callod
tho "Curront Indox.”

It the Index ls no longor available, tho Noto Holdor will choose a now Intax-which is based upon comparablo
information. Tho Nata Heldoer will give mo notice of this choica.

(C) Calculation of Changes

Bofare each Change Dato, tho Noto Holder will calculnta my now intorest rato by adding Tewe-and Three Quarters
parcontage poinis { 2,750 %) 10 tho Curront Index, Tho Noto Holder will thon round tho se«ult of this addition to
the nearost one-oighth of one parcentaga point (0.125%). Subject 1o tha limits statad in Soction 4D} balow, this roundad
amoun! will be my new intarest rato until the next Chango Date.

The Note Holdor will then determine tho amount of the monthly paymant that would be sufficient 1o apay the unpaid
principal that | am oxpected to owo at tho Change Dato in full on the maturity dute at my now intorost rale in substantially
oqual paymonts, Tha result of this calculntion will bo tho naw amount of my munthly paymant,

(D) Limits on Interest Rale Changes

Tho Intorost rate | am requirod to pay al the first Chango Dato will not bo graater than 8,625 % or
logs than 4,625 %, Thoronltor, my adjustablo interast rate will novor ba increased or docreased on any singlo
Changa Date by moro than Twe porcontage points ( 2.000 %) hom tho rate of interest |
have boen paying tor the preceding 12 months, My intarest rate will nevar be groater than 12,625 %, which is colled
the "Maximum Hato",

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Froddle Mac Unlform Insirument
GFS Form 3130 (6F19) Page 1 ut) Form 3130 '1/68
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(E) Effective Date of Changes

My new intorest rale will becomae elfective each Chango Date. | will pay the amount of my new monthiy payment
boeginning on the first monthly payment dato alter the Chango Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rale and the amount of
my monthly paymoni before the offoctive date of any change. Tha notice will include infcrmation requited by law 1o be given
me and nlso the title and talophone numbar of a person who will answiar any question | may have regarding the notice.

 B. FIXED:/INTEREST RATE OPTION

Tho Noto providas lor the Botrower's oplion 1o convart from an adjustablo interest rate with intetest rate limits 1o &
lixed intorast rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert fo Fixed Rale

I have a Convarsion Option which | can oxercise unless | am in datault or this Section 5A will noi permn me 1o do so.
Tho "Conversior Cotion™ I3 my option to conven the interest rate | am required to pay by this Nots ftom an adjustable tate
with interest rate limits to a fixed rate calculated under Section 5(B) below.

Tho converdicn van only take placo on a dato(s) specilied by the Note Holder duting the pariod beginning on the first
Chongo Date and encing hn the lilth Change Data. Each dato on which my agjustablo interest 1ate can conven 1o the now
fixed rato Is called the "Co/ivarsion Date.”

#) wi;nl 1o axercisa the Conversion Option, | mus! first mea! centain conditions. Those conditions ate that: (i) | must
glva the Note Holder notica thist / want 1o ¢o so; (fi) on the Conversion date, | must not ba in default unde: the Note of the
Sacurity Instrument; (iil) by a date spucified by the Note Holder, | must pay the Note Holder a convatsion fee of U.S.
$ 26000 ;. and (iv) | must slign anu give tho Note Holder any documents the Nete Molder requires 1o offact the
convarsion,

' (B) Calculation of Fixed Rate

My now, fixod interest rate will be equal ic t!is Federal Home Loan Morigage Corporation’s required ne! yield as of a
dato and' tima. of day specified by the Note Holder 1w (i) i the original term of this Nota is greater than 15 ysars, 30 year
. fixed rate monigages covored by upplicable 60-day mandric:v dolivery commitmente, plus threo-eighths of one percentage

point (0,375%), or (1) il tha original term of thic Note is 15 vears or less, 15-year {ixed rate morigages covered by applicable
60-dny'mun§nlory dallvery commitments, plus threo-eighthe of ene perceontage point (0.375%). I this required ne! yiold
. cannot ba determined becausa tho applicable commitmonts are ne! available, the Nota Holder will determine by interast 1ate
" by using. 'comparabla’ information. My new rato caleulated under this Section 5(B) will not be grester than the Maximum

- Rto stated In:Section 4(D) above,

(C) New Fuymcm Amount and Effective Date
il | choose to exerciso the Convetsion Option, the Nota Holder will determin the amount of the menthly paymant that

¥ wbuld be.sulficiont to'repay the unpaid principal | am expected to owe on the Co/ive sion Data in full on the maturity date at
my- new fixad: Interast :ato in substantially equal payments, The result of this calzulaticn will be the new amount cf my
manthly paymenl, Beginning with my fitst monthly paymant atier the Conversion Data, | will pay the new amount as my
~ - manthly payment untii the maturity date.
' C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWET
T 1. Until Borrower exercises the Conversion Opticn under the conditions staled in Sectivi 1. this Adjustable Rate

K Ridar, Unltorm Covonant 17 of tho Socurily Instrumont is smanded 10 raad as follows:

Trunster of the Proparty or a Beneficia! Interest in Borrower. I all or any pant of the Propenty ¢r_any interest in 1t is
“scld or transforred {or if a beneticial interest in Borrower {5 sold or translerred and Borrower is not a natuial person) withou!
-Lendor's, prior wrilten-consent, Lender may, at s option, require immediate paymant in full of all sums secured by ihis
- Securlty Instrument. Howavor, this option shall not be exaercised by Lender il exercisis is prohibited by federal law as of the
~ data-of this:Securily Instrument. Lender also shall not exercise this ‘option if: (a) Borrower causes 10 be submitied to Lender
" information required by Landar to evaluata the intanded transferee as if a new loan ware being made to the transieree; and
(b) Lender reasonably. determines that Lender's security will not be impaired by the loan assumption and that the risk of a
- breach of any:covanant or agraement in this Security Instrument Is accepiable to Lendor,
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To the oxtont parmiltod by applicabla law, Lender may charge o roasonable fea as a condition 10 Lendar's consant 1o
the foan assumption. Landor may also require the translareo 1o sign an assumption agreomant that is acceptablo to Lendor
and that obligatas tha transteroo 1o keap il the promisos and agreoments made in tho Note and in this Security Ingtrument,
Borrower will continue to be obligated undor the Noto and this Socurlty instrument unless Lander rolonses Borrowor in
writing.

It Londor oxercisas tha oplion to require Immodiato payment in full, Lendor shall giva Barrowar notice of acceleration,
Tha netice shall provide a pericd of no! loss than 30 days {rom the date the noticn s dolivared or mailed within which
Borrowar must pay all sums socurod by this Security Instrumont, If Berrowor lails lo pay these sums prior to the oxpiration
ol this paricd, Londor may invoko any remadios permilted by this Security Instrumant without futher notica or demand on
Borrowar.

2. It Borrower exorcises tho Convarsion Option undor the conditions statad in Section B of this Adjustable Rate Rider,
tha amondmant.<a Uniform Covenant 17 of the Security Instrument contained In Soctien C1 above shall than cease 1o be in
offoet, and the proviziens of Uniform Covonant 17 of tha Socurity instrumant shall instead be in offoet, as follows:

Transler ol the Priprtv of  Baneficiai intorest in Borrower. i all or any part of tho Property or any interast in it is
sold of translarred (or if a Lenalicial intetont in Barrower is sold o tranalorred and Borrowar i5 not o noturai porson) without
lender's prior written conseri, Londer may, at its option, roquiro iImmediate paymeont In full of all sums socured by this
Sacurily Instrument, ‘Howevar, th's-gption shall not bo oxorcisod by Lander if oxercisa is prohibited by fodoeral law as ol the
dato of this Securlty instrument,

H Lendor oxorcises this option, Lendal shal give Borrowor natlen of acenleration, The notice shall provide a period of
not loss than 30 days from. the dute the notica s t'eliverad or mailod within which Borrowor must poy all sums securod by
this Socurlly Instrument, ¥ Borrowor (alls to pay t'nsa sume prior lo the oxpiration of this poriod, Lander may invoka any
romodios pormitted by this Securlty Instrument withouw! *uithor notice or demand on Berrowor,

BY SIGNING BEL.OW, Borrower nccopls and agrevs.to-tho torms and covanants contained In this Adjustoblo Rele
Ridor.

-7
,/ (z»ﬂ /”/ / /,/»-f ac}"(—é {Senl)

(s RICHARD M. ROVN YA / Bofrowor

ok L /’ M)g,ﬁrwu @omn {Seal)

UDlTH ANN ROVNYAK -Borrowor

(Seal}
-Borrowor

{Soal)
Borrowor

Mags d o1 3
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