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THIS MORTGAGE ("Security lnstrument”) is wade on January 26, 1998 1625014916
The Morigagor is
BRITISH RANDLE, UNMARRIED

whose address is
10640 S PRAIRIE, CHICAGO, 1L 60628

L Boreowee™y, This Security Instrument is given

o
CHASE MANHATTAN MORTGAGE CORPORATION

- which is organized and existing under the laws of  the State of New Jersey , antl whose
“address is 343 THORNALL ST. EDISON, NJ 08837
: {"Lender™). Borrower owes Lenzen the principal s
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One Hundred Twenty-Seven Thousand, Three Hundred One and 00/100

Dollars (US. S 127,301.00 ). This debt is evidenced by Borrower's Note daed the sume dite as 1his
Security Instrument ("Note™), which provides for monthly payments, with the Tull debt, i not paid eaelier, due and payable on

February 1, 2028 o This Seeurity Instrument secures to Lenders Gy the repuyment of the debt evidenced
by the Note, with interest, and all rum.w.ll\. uu.nstnnx and modifieations of the Note: (b) the payment of all other sums. with
Interest, advanced under paragraph 7 to protect the security of this Security Instrament; and (€) the performance of Borrower's

‘govenants and agreements under this Security nsienment and the Note, Far this purpose, Borrower does hereby morigage, gram
. and convey [0 Lumlcr the lollowing described property locited in
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LOT 1880 IN PFREDERICK H. BARTLETT'S CREATER CHICAGO SUBDIVISION
NUMBER 5, A SUBDIVISION OF THAT PART LYING WEST OF THE RIGHT OF
WAY OF THE TLLINOIS CENTRAL RAILROAD COMPANY OF THE EAST 3/4 OF
THE SQUTH 1/2 OF THE NORTH 1/2 AND THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, BEAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,
PERMANENT TAX NO. 25-15-126-029

which has the wddress of
10640 & PRAIRIE, CHICAGO, Il GOGRE

(Propenty Addiess)
TOGETHER WITE I the improvements now or heveafter erected on the propesty, and all casements, appurteninees,
tixtures now or herealter ¢ part of the property, Al replacements and additions shall also be covered by this Security lnstrument,
All of the Torepoing is veteresd 2o in this Seeurity Instrument as the "Propenty.”
BORROWER COVENARTS that Barrower is Tawully seised of the estate herehy conveyed and has the right 1o morigage,
grant and convey the Property i daet the Property is unencumbered, except for encumbrinees of record,  Borrower wirrins
anth witl defend generally the title teahs Property against all elaims and demands, subject o any encumbrinees of record.

' 'l"lu.ﬁ SECURITY IN:%'!'RUMls\':r_comhim's U‘,li"".‘l‘lll covenanes l’pr nationil use and non-uniform covenants with Hmited variations
by jurisdiction to constitute o unilormy securily” instrument covering el property,

Borrower and Lender covenant and agree asoblows:

UNIFORM COVENANTS:

Lo Payment of Prinelpal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges due under the Nog,

2. Muonthly Payment of "Taxes, Insuranee, wnid Other Charpes, Borrower shall include in each menthly payment, together
with the principal and interest as set forth in the Note and any [ate_ehzeges, o sum for (@) taxes aml speeial assessmems levied
or to be levied against the Property, () leasehold payments or grouadvents on the Property, ind (¢) premiums for insurinee
requited under Parsgraph 0 Inoany year in which the Lender must iy aamortgage insurance premiam to the Secretary of
Housing and Urbim Development ("Secretary™), or in any year in which suca sremivm would bave been requived it Lender stil)
held the Security Instrwment, each monthly payment shall also include cithersG57 sum for the annual morigage insurance premiym
to be paid-by Lender to the Seeretiry, or (i) o monthly charge instead of a mortzage insurance premium if this Security
Instrument is held by the Secretary, in o reasonable amount 10 be determined by the Seeretary,  Except for the monthly charge
by the Secretary, these items-are called "Escrow ltems® and the sums paid 1o Lender Grecalled "Bserow Funds”,

Lender may, ot any time, collect and hokd amownts for Escrow Hems in an aggregee zmount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Reat Estie Settlement Procedures Act of 1974, 12 U.8.C,
§ 2601 ¢t geq. and implementing regulations, 24 CFR Part 3500, as they may be amended from dine to time ("RESPA™), excepl
that the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursements befrethe Borrower's paymments
are available in the aecount may not be based on amounts due for the martgage insurance premivm

I the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA Cender shall account
to Borrower for the vxeess funds as required by RESPA. I the amounts of Tunds held by Lender at any Zivee tre not sutlicient
to pay the Bscrow hems when due, Lender may notify the Borrower and require Borrower to make up the shortipe as permitied
by RESPA, - '

The Escrow Funds are pledged as additional security Tor all sums secured by this Sceurity Instrument. 1 Borrower tenders
to Lender the full-payment of all such sums, Borrower's account shadl be credited with the balimee remarining for alt installment
items (1), (b) and_(¢) andd any mortgage insurance premivm installment that Lender has not become obligated to pay to the
Secretary, ind Lender shall prompily refund any excess funds 10 Borrower,  Immediptely prior to o foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (), (b) andl {¢),

3 Application of Payments, Al payments under Pavagraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretiry or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Seeond, 1o any taxes, specint assessments, leasehold payments or ground rents, and fire, flood and other hazard insurince

©premiums, as required:

Third, to interest-due under the Note:
Fourtlh, 1@ mnortization of the principal of the Note; and
Fifth, to late charges due under the Note,
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4, Fire, Flood and (Jtlszf’ml.N h; u'\Iu:cu.EuIm;fr !ldl” 1\!(171 u!g;pn:'ﬁmﬁlz Mtc Praperty, whether now in

existenice or subsequently crected, against any huzards, casualties and contingencies, including fire, for which Lendes requires
insurance, ‘This insuranee shall be maintatned i the amounts and for the periods thin Lender requires, Borrower shall also insure
all improvements on the Property, whether now in exisience or subsequently erected, against loss by Noods to the extent required
by the Seeretary. Al inswrance shall be earried with compunies approved by Lender, The insurance policies and 1y rencwals
shall be hield by Lender and shall include toss puyable clauses in favor of, and in o furm aceeptable o, Lender,

[ the event of loss, Boreower shall give Lender immediate notice by mail. Lender may nuke proof of loss il not made
prompiy by Borrower,  Eaeh insurance company concerned is hereby authorized and directed 1o make paymen for such loss
directly 1o Lender, instead of to Borrower and w Lender jointly, Al or aay part of the insurance proceeds may be applied by
Lender, ot its option, cither () to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delingquent amounts sipplied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restormion or repar
of the damaged property. Any applicution of the proceeds to the prineipal shall not extesdd or postpone the due date of the monthly
payments which are referredd toin Parngraph 2, or change the amount of such payments,  Any excess insurince procecds over
an amount required o pay all outstanding indebiedness under the Note and this Security Instrament shadl be paid to the entity
legally entitled thereto,

in the event of foreclosure of this Scourity Insteument or other transfer ol title to the Property (hat extinguishes the
indehtedness, alt right, title and interest of Borrower in and 1o insurinee policies in force shall pass o the purchaser,

5, Occupaney, veservation, Maintenanee and Protection of the Property; Boreower's Loan Applicstion: Leascholds,
Horrower shall occupy, astablish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Securlty Instrutacti-tor within sixty days of a Jater sile or trnster of the Property) and shall continue 1o occupy the
Property as Borrower's privcinal residence for ot teast one year after the date of secupancy, unless Lender determines that
reirement will cause uneie2imdship for Borrower, or unless extenuiting cireumstances exist whieh are bevond Borrower's
control, Borrower shall notily Laadsrs of any extenuating circimstances,  Borrower shadl not commit waste or destroy, damage
or substitinlly change the Properiy ev allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the Property 1t the Property is vacan or-abnndoned or the Toan Is in defilt, Lender may ke reasonable action to proteet ind
preserve such vacant or abandoned Propers, Borrower shall also be in default if Borrower, during the loan application process,
gave materinlly false or inaeeurate informistzo SF staements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the NoteAstuding, but not limited to, representations coneerning Borrawer's oceupancy
of the Property as o prineipal residence, 1 this Seeurity Insteument is on o leasehold, Borrower shall comply with the provisions
of the lease, 11 Barrower acquires fee title to the Broperty, the feaschold and fee title shall not be merged unless Lender agrees
to the merger in writing,

6, Contdemnition, The proceeds of any award aeelaim for damages, direet or consequential, in connection with any
condemnation or other tking of any part of the Property, av for-conveyanee in place of condemnation, are hereby assigned
shall be paid to Lender to the extent of the Tull amownt af the fudebiedness that remains unpaid under the Note and this Security
Instrament, Lender shall apply sueh proceeds to the reduction o7<die indibledness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided i Paragezph 3, and then to prepayment of principal, Any application
of the progeeds to the principal shall not extend or postpone the due e of the monthly payments, which are referred 1o in
Parngriph 2, or change the dmount oF such payments,  Any CxCess prosesas over an amount requived 1o pay all owtstanding
indebtedness under the Note wwd this Securlty Instrunent shall be paid 1o the entity legally entitled thereto,

7. Charges to Borrower wnd Protection of Lender's Rights in the Propzeiy. Borrower shall pay all governmental or
municipal charges, fines and impositions that aee not included in Parageaph 2. % Borpawer shall pay these obligations on time
direetly (o the entity which is owed the payment. If failure to pay would adversely afiec Lender's interest in the Property, upon
Lender's request Borrower shill promptly furish to Lender receipis evidencing thescivaienis.

11 Borrower fails 1o make these payments or the piyments required by Paragraph 2, 0s il 10 perfonm any other covenanms
anc agreements contained in this Seeurity Tnstrauent, or there is v legal proceeding that iy sizificantly affect Lender's rights
in the Property (sieh as « proceeding in binkeuptey, for condemuation or to enforee laws orwopulations), then Lender may do
andd pay whatever is necessary to protect the vlue of the Property and Lender's rights in the Propen, ineluding payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts dishursed by Lender under this Paragraph shall become an additional debt of Bortower iad be secured by (his
Security Insteument, ‘Phese amounts shall bear Tnterest from the dite of disbursement, at the Note rite, and i the option of the
Lender, shall be mmedintely due and payable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligntion secured by the Hen i manner aceeptable to Lender; (b) contests in good faith the lien
by, or defends agalnst enforcement of the Lien in, legal proceedings which in the Lender's opinion aperite to prevent the
enforcement of the Hen: or (¢) secutes rom the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
this Seeurity tnstrument, 11 Lender detenmines that any part of the Property is subject to o lien which may atain priority ever
this Security Instrument, Lender may give Borrower @ otice idemtifying the Tien. Borrower shall sitsly the Tien or take one or
more of the actions set forth above within 10 days of the giving of notiee,

8. Fees. Lender may colleet fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

() Default. Lender may, exeept as limited by regulations issued by the Seeretary in the case of payment defmults,
require immedinte payment in full of all sums secured by (his Security Instrument i
() Borrower defautts by Gailing to pay in full any monthly payment required by this Security Instrument prior
10 or on e due dute ol the next monthly payment, or
(i) Borrower defaulis by failing, for o period of thiny days, 1o perform any other obligmions contined in 1his
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Sceurity Instrument, :
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including section 34 1(d) of the Garn-
St Germain Depository Institutions Act of 1982, 12 U.8.C. 1701-3(d)) and with the prior approval of the Secretry,
require immediate payment in full of all sums seeured by this Security Instrument il
(i) Al or part of the Property, or a beneficial interest In o trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or deseent), and
(i) The property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so oceupy the Property, but bis or her eredit hus not been approved in accordance with the
requirements of the Secretary,
(¢) No Waiver, 11 circumstances oceur that sould permit Lender to require immediate payment in full, but Lender
does not require such payments, Leader does not waive its rigits with respect o subsequent events,
() Regulutions of HHUD Secretary, In many ciroumstances regulations issued by the Secretary will Timit Lender's
rights in the case of payment defanlis o require immedinte payment in full and foreclose i not paid, “This Security
Instrument does not authorize teeeleration or foreclosure i not permitted by regulations of the Seeretary.
(¢) Mortguge Not Insured,  Borrower agrees that ifthis Sceurity Instrument and the Note are not determined to be
cligible for insurance under the Nationat Mousing Act within 60 days from the date hereof, Lender may, at its option
require immediate payment in (ull of bl sums secured by this Security Instrument. A written statement of any
suthorizedagent ol the Seeretary dated subsequent 1o 60 days from the date hereal, declining o insure this Security
Instrument an-the Note, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this
option may for e exercised by Lender when the unavailability of insuranee is solely due to Lender's failuze 1o remiy
4 mortgage insuiorce premium to the Seeretary,

10, Relnstatement,” Rorzawver has o right to be reinstated if Lender bas required immediate payment in full beeause of
Borrower's fatlure (o pay o amowss due under the Note or this Seeurity instrument,  This right applies even after foreclosure
proceedings are instituted, o rétnssare the Seeurity Instrument, Borrower shall tender in a lump sum all amounts required (o
bring Borrower's account current telading, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonabie and customnary attorney’s fees and expenses properly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Secunry nstrument and the obligations tat it secures shall reiain in effect as it Lender
had not required immedinte pryment in full. However, Lender is not required 1o permit reinstaement if: (i) Lender has aecepted
reinstateions alter the commencement of foreclosure droceedings within two years immediately preceding the commencemen of
a current foreelosure proceeding, (i) reinstatemant will preclude foreclosure on differemt grounds in the Tutre, or (6
relnstatement will adversely aftect the priority of the lencrsated by this Seeurity Instrument,

: 1, Borrower not Relensed; Farbewvanee by Levaze not w Waiver, Extension of the time of payment or modification
of amortization of the sums seeured by this Security Instrument-granted by Lender t any suceessor in interest of Borrower shall
_ not aperate to release the Hability of the original Borrower ar Borrower's suceessor in Interest, Lender shall not be required o
© commence proceedings agninst any suecessor in interest or refuse toextend time for payment or atherwise modify amortizaion
of the sums sceured by this Seeurity Instrunient by reason ol iy dempadmiude by the original Borrower or Borrower's successors
ininterest, Any forbearanee by Lender in exercising any right or rentiedystall notbe o waiver of or preclude the exercise of any
right or remedy.
‘ 12, Suecessors und Assigns Bounds Joint and Severnl Liability; Co-Slgners, The covenants and agreements of this
Security Instrument shall bind and benefit the suecessors and assigns ol Lendyeind Borrower, subject 1o (he pravisions of
Paragraph 9(h),  Borrower's covenants and agreements shall be joim and several, Any Borrower who co-signs this Security
fstrument but does not execute the Note: () is cosigning this Security fustrumenit anly to mortgige, grant wnd convey that
" Borrower's interest in the Property under the terms of this Security Instrument; (b} isnedprsonally obligated to pay the sums
secured by this Security Insteasent; and (¢) ugeees that Lender and any other Borrower 2y sree o extend, modily, forbear
~ or make_any aceommodations with regard to e terms of this Security Instrument or the Note without thie Borrower's consent.
: 13, Notees, Any notice to Borrower provided for v this Seeurity fnstrument shinlf be given byedelivering it or by mailing
it by first class mail unless applicable law requires use of another method. “The notice shidl be dirzeted to the Property Address
~ or uny other address Borrower designates by notlee w Lender. Any notice to Lender shall be given byt stass mail o Lender's
adilress stated hereln or any address Lender designates by notice to Borrewer, - Any notice provided for indiis Seeurity Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this Paragraph,

14, Governing Law; Severahiiity, This Security Instrument shall be governed by Federal law idithe law o the
jurisdiction fn which the Property is tocated,  1n the event thatany provision or clause of (his Security Instrument or the Note
conllicts with applicable Iaw, such conflict shall not afteet other provisions of this Security nstrament or the Note which cun be
given effeet without the conllicting provision, ‘To this end the provisions of this Seeurity Instrument and the Note are declared
o be severable,

13, Borrower's Copy, Borrower shall be giver one conformed copy of the Note and o this Seeurity Instrument.

16, Hazardous Substances, Borrower shall nob cause or permit the presence, use, disposal, storage, or release of any
Hizardous Substances on or In the Property, Borrower shall not do, nor allow anynne else to do, anything aftecting the Property
that is In violntion of any Environmental Law, ‘The preceding two sentences shall not apply to the presence, use, ar Slorage on
the Property of stall quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentinl uses
and to maintenance of the Property.

Barcower shall promptly give Lender written notice of any fnvestigation, elalm, demand, lawsuit or other action by any
governmental or regulutory ageney or private party involving the Property and any Huzawdous Substinee or Environmental Law
of which Borrower I actunl Knowledge, 11 Borrower learns, or is notified by any governmental or regulatory authority, s
any removal or other remedintion of any Hazurdous Substances wltecting the Property is necessary, Borrawer shall promptly take
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all necessary remedial actions i:ﬁl‘t’colr(\nlcc;ullr_’m'fmllw;x i !{&V. ‘L C C PY

Mo

* As used in this paragraph 16, "Hazardous Substnees” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  pasoline, kerosene, other Dammable or toxic petrolenm praducts, toxie
pesticides and herbicides, volatile solveats, materials containing usbestos or formaldehyde, and radionetive minerials, As used
the paragraph 16, “Environmental Law" means federal Taws and liws of the jurisdiction where the Propenty is located thit relae
to heahth, safety or envirommental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents,  Borrower unconditionally assigns and transters o Lender all the rems and revenues of the
Property. Borrower awthorizes Lender or Lender's agents to collect the rents and reventies and hereby directs each tenamt of the
Property 1o-pay the remts to Lender or Lender's agents, However, prior to Lender's notice 10 Borrower of Borrower's breich
of any covenant or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Property
as trustee Tor the beneflt of Lender and Borrower, 'This assignment of rents constitutes an absolute assignment and not in
assignment for additional security only,

I Lender gives notice of breach to Borrower: (a) a1l rents reccived by Borrower shall be held by Borrower as trustee for
henetit of Lender only, 1o be applied to the sems seeured by the Seeurity Instrument; (b) Lender shall be entitled 1o colleet and
receive all of the rents of the Property: and ¢} euch tenint of the Property shall pay all rents due and unpaid o Lender or
Lender's agent on Lerder's written demand to the tenant,

Barrower has not veecuted amy prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising atsights under this Pavagraph 17,

Lender shall not e reguized to enter upon, take control of or maintain the Property before or after giving notiee of breach
(o Borrower, However, Leade: ne a judicially appointed reeuiver may do so i any time there is a oreach. Any application of
rents shall not cure or waive acy wefault or invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when-the dchi secured by the Seeurity Instrument is paid in (ull,

18, Forcelosure Procedure, 1 Lesder requires immediate puyment in full under pasgraph 9, Lender may foreclose
this Security Insteument by judicial proezeding,  Lender shall be entitled to collect all expenses incurred in pursuing (he
remedies provided in this parageaph 18, dteaing, but not limited to, rensonable attorneys’ Fees and cost of title evidenee,

IF the Lender's intevest-in this Securi-tastenment is held by the Seerctary and the Seceetary vequives inmediaty
payment in Sl under Paragraph 9, the Seeretary may invoke the nonjudicial power of sule provided i the Single Family
Mortgage Foreclosure Aet of 1994 ("Act™) (12 U,5,0, 3781 etseq.) by requesting o foreclosure commissioner designated
under the Act to commence Toreclosure and to sell e Fronerty us provided in the Aet, Nothing In the preceding senfenee
shall deprive the Secretary of any vights otherwise aviiable to o Lender under this Paragraph 18 or applicable law,

1Y, Relense. Upon payment of all sums secured by this Seaurity Instrument, Lender shall release this Seeurity Instrament
without charge to Borrower, Borrower shall pay any recordation costs,

20, Waiver of Homestead, Borrower waives all vights ol bomestead exemption in the Propenty,

21, Riders to this Security Instrument, [ one or more riders are executed by Borrewer and recorded together with this
Security Instrument, the covenants and agreements of ench such rider shatibe incorporated into and shall amend and supplement
the covenants aud ageeements of this Security lnstrument as i the rider{s}avere a part of this Security Instrument,

The following riders are attached:
Adjustable Rate Rider

BY SIGNING RELOW, Borrower aceepts and agrees to the terms contained in this sesarity [nsteument and in any rider(s)
executed by Borrower and recorded with it

/ :
m.-.mc /"L -

NDLE

~ Witnesses:
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STATE OF ILLINGIN; COUNTY ss: COOK

Lothe undersigned, aeary Bublic inasd for said county amd state do hereby certify ta
BRITISH RANDLE, UMAARRIED

1)
personally known to me to be the same person(s) whose ninne(s) subseribed to the foregoing instrumenit, appeared before me this
day in person, and acknowledged that (he, :I)c_ they) signed et deliverad the said instrument as (his, Der, their) free and
voluntary act, for the uses and purposes therein set forth,

Y U ¢ ! Neial ¢ i ’ . Loyt .
Given under my hand and ofTicial seal, this Pl b,/(;g,,‘_‘_m g /G o J'

My Commission expires:

~V7 // a
7180/ o= U S
Z/ |

rodveeed 00‘000000090000000:
“OFFICIAL SEAL" s
JANICE M/ TILLMAN 3
NOTARY PUBLIC, STAVE-QF ILLINOIS :

Commisaron Expires Jaiy 18, 200}
w!swvb':vvl vu'[i0004';000000

L 2222 222 2.

¢

CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE
ORLAND PARK, IL. 60462
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this - 26th  day of January, 1998
. and 18 incorporsted into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Scevrity Deed ("Seeurity Instrimnent™) of the same die given by the undersigned

o Ll

("Borrower™) o secure Borrower's Sote ("Note") to

CHASE MANHATTAN HORTGAGE CORPORATION ;) carporation organized and

% under the laws/ ol the State of New dJdersey,
w l.cnur of the same date and covegnpthe property deseribed inthe Sccurlly Instrument and Joeated at:

10640 S PRAIRIE, CHICAGC,IL 60628

[Pty et ten)

THE NOTE CONTAINS PROVISIONS ALLOWING YOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, “THE NOTE LIMITS 1L AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THEMANIMUM RATE THE BORROWER MUST
PAY.

ADRDITIONAL COVENANTS, In addition 1o the covenmts qnd agveements mide in the Security
Instriment, Borvower and Lender Parther covenant mnd agree as follows:

b INTEREST RATE AND MONTHLY PAYMENT CHANGEN

(A) Chunge Ditte

The interest rate may change on the fisst day of — April, 1999 »aneComthat day of each
succeeding yenr, "Change Date” means cach dite on which the interest rite could change.

(B The Index

Bepinniing with the first Change Date, the interest rate Wil be based on an Index, “Index™ meads toe weekly
average yield on United States Trensuey Securities adjusted 1o @ constant maturity of one year, as made ivnilable
by the Federal Reserve Board, "Current Index” means the mast recent fndex figure available 30 days betore the
Change Dute. 1 the Tndex (as detined above) is no fonger avaituble, Lender witl use as a new Index any index
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preseribed by the Secretury (as defined in Paragraph 7(B)), Lender will give Borrower notice of the new Index,

(C) Culeulation of Interest Rote Changes

Before each Change Date, Lender will caleulite a new interest rate by adding o margin of

Two and Three-Quarters

pereentage paints ( 2,750 %) 10 the Current Index and rounding the sum o the nearest one-
cighths of one percentage peint (0.125%), Subject 1o the limits stated in Paragraph (1) of this Note, this rounded
amount will be the new interest rate wntil the next Change Date,

() Limits on tuterest Rute Changes

The interest rae will never increase or decrease by more than one percentage point (1.0%) on any single
Change Dute, The interest rate will never be more than five pereentage poimts (5.0%) higher or tower thin the
initial interest rute stated in Parngriph 2 of this Note,

() Colcalution of Payment Change

I the imeiest rate changes on a Change Date, Lender will caleulate the amount of monthly paymient of
principal and int<rest which would be necessary o repay the unpaid principal balance in full at the maurity date
At the new imterest e through substantially equal payments, In making such caleulition, Lender will use the
unpaid principal balaaee which would be owed on the Change Date if there had been no defaultin payment on the
Note, reduced by the anowitof any prepayiments 1o principal. The result of this calealation will be the amount
of the new monthly payment o orineipal and interest,

(1} Notice of Climnges

Lender will give notice to Bozrower of any chinge in the interest rle and monthly payment amount, ‘The
fotice must be given at Jeast 28 duvsostore the new monthly payment mmount is due, and must set forth (i) the
date of the notice, (i) the Change Dice, (idthe old interest eate, (iv) the new interest rie, (V) the new monthly
payment amount, (vi) the Current Index tnd Gie date it was published, (vii) the method of caleulating the change
wm monthly payment amaowt, and (vl any-orier information which may be required by law from time to time.

(G) Effective Dute of Changes

A new interest vate cateulated in accoranses with Paragriphs S(C) and 3(2) of this Note will become
effective on the Change Date, Borrower shall make a pavment in the new monthly amount beginning on the first
pavment dite which occurs at lenst 25 days alter Lender his given Borrower the notice of changes required by
Paragraph S{F) of this Note,  Borrower shall have no ebligition o pay any inerease in the monthly payment
amount eateulated inaceordance with Parageaph S(EY ol this Nat for any payient date oceurring Jess than 25 days
alter Lender has given the required notice, 1€ the monthl aement amount caleuliied i aecordance with
Parageaph SCE) of this Note deereased, bus Lender Gailed 1o give topzivarotice of the deerease ad Borrower made
any monthly payment amounts exceeding the payment amount whicls shonld have been stated in i timely notice,
then Borrower his the option 1o either () demand the return to Borrower 2fany excess payient, with imterest
thercon ot the Note rate (a rate equal to the interest rate which should hav beeaustated in a thnely notice), or (i)
request that any excess piyment, with interest thereon at the Note rate, tesanntied as payment of principal,
Leteder's obligation 1o return any excess payment with fnterest on demaidd is noivassignable even i1 this Note is
otherwise assigned belore the demaumd for return s mide,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

i M

BRITISH "\'\\NDLD

FUHA Adjustidle Rate Rider
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