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THIS MORTGAGE "ecumy Instrument”) is given on JANUARY 26, 1998 . The
mortgagor is  WILLIAM-Z. BECKER, A SINGLE PERSON

O g [n+tee Coon

("Borrower"},
This Security Insirument is giventoc  BOMA(C CAPITAL MORTGAGE, INC.

which is crganized and existing under the laws ¢i  THE STATE OF TEXAS ,
and whose address is 8235 DOUGLAS AVENUE, SUITE 550

DALLAS, TEXAS 75225 (“Lender").
Borrower awes Lender the principal sum of SIXTY TWG-FAOUSAND AND NO /100

DO,

1\.

Dollars (U8, § 62,000.00 3. This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (*Note"), which provides for monthly payments,-with the {ull debt, if not paid carlier, due
and payable on FEBRUARY 01, 2028 . This Security 'nstrument sccures to Lender: {a} the
repayment of the debt evidenced by the Note, with interest, and all renewais -¢xtensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under Paragranis 7.to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants apd agisemants under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the
following described property located in CO0K Caupty, Ninois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOY
FOR ALL PURPOSES

TAX 1D NUMBER 31-12-202-064-1012

SAS A

ILLINQIS - Single Family Tage 1 of 7 Form 3014 9-50
Funnie Mue/Freddic Mac UNIFORM INSTRUMENT (10.18-95} JLBO03-1}




"~ UNOFFICIAL COPY




UNOFFICIAL COPY s

which has the address of 1137 LEAVITT AVENUE, #118 FL.OSSMOOR
{Street) {City)
lllinois 60422 ("Property Address");
(%ip Code)

TOGETHER WITH al) the improvements now or hereafier erccted on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
c?]vcrcd b): this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
" Property.
 BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed und has he
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property agninst all claims and demands,
subjeci Lo any encumbranges of record.

THIS SCCURITY INSTRUMENT combines uniformn covenants for national use and non-unifortn covenants
with limited vaviations by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM ZOVENANTS, Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall prompily pay
whdcn d;lc !l\l‘lc princinal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Funds for Tay:s sad Insurance. Subject 1o applicable [aw or (o a written waiver by Lender, Borrower
shalt pay to Lender on the'day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds™) for: () gcar]y taxes and assessments which may attain priority over this Scourity Instrument as a lien
on the Property; (b) yearly leasého'd paymenis or ground rents on the Property, if any: (c) yearly hazard or
propetty insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance

remiums, if any; and (1) any sums rayable by Borrower to Lender, in accordance with the provisions of

aragraph 8, in liew of the payment o1 mortgage insurance premiums, These items are called “Escrow ltems,”
Lender may, at any time, collect and hold [<urds in an amount not to exceed the maximum amount a Jender for a
federally related morigage loan may require for Borrower's escrow account under he federal Real Estate
Settfement Procedures Act of (974 as amendea 17om time 1o time, 12 U.S.C, 5 2601 et scyy. ("RESPA"), uniess
another law that applics o the Funds sets a lesser tmouns. If so, Lender may, at any time, collect and hold Funds
it an nmount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
curﬁgntbﬁimln and reasonable esiimates of expenditures of tuture Escrow ltems or otherwise in accordance with
applicable Iaw,

P The Funds shall be held in an institution whose deposil: nie-dnsured by a federal agency, instrumentality, or
entity (including Lender, i Lender is such an institution) or in‘any Foderal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow liems. Lender may not charge Barruwer for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow liis, unless Lender pays Borrower inferest on
the Funds and applicable law permits Lender to’make such a charge, However, Lender may require Borrower 10
lmy a one-time charge for an independent real estale tax reponting service used by Lender in connection with this
oan, unless applicable Jaw provides otherwise, Unless an agreement is made o applicable law requires interest to
be paid, Lender shall not be required to pn?r Borrower any imerest of earnings oa the Funds, Borrower and
Lender may agree in writing, huwever, that interest shal! be paid on the Funds, Loudzr shall give to Borrower,
without charge, an annual accounting of she Funds, showing credits and debits to the Funds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged as additional security {or all sums secured by this
Security Instrument, _

1f the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw; Lerdier shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. Ifthe amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender sy so notify
Borrower in writing, and, in such case Borrower shnlﬁ) pay to Lender the aumount necessary 16-mwins up the
gpﬁcicpcy. Borrower shall make up the deficiency in no more than 1welve monthly paymenis, a1 Lenter's sole

iscretion,

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shall upply any Funds held by Lender al the time of acquisition or
snle as a credit against the sums secured by this Security Instrument,

3,  Application of Payments, Unfess applicable law provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be aRplicd: HISL (0 any prepayment charges duc under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourtit, to principal due; and Jast, 10 any late charges
due under the Note, . . )

4,  Charges; Liens. Borrower shall pay alf taxes, asscssments, charges, fines and impositions attributable
lo the Property which may attain otiority over this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that masner,
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Borrower shall pay them on time directly to the person owed payment, Bocrower shall promptly furnish 1o Lender
all natices of amounts to be paid under this paragraph, If Borrower makes these payments direcily, Borrower shall
promptiy furnish to Lender receipts evidencing the payments.

orrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a)} agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable lo
Lender; (b) contests in good faith the liew by, or defends against enforcement of the lien in, legal proccedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from thse holder of the
lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. 1f Lender determines
that any part of the Property is subject to & lien which may attain prierity over this Sceurily Instrument, Lender
may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or floading, for which Lender requires insurance, This insurance shall be
maintained in.the amounts and for the periods thal Lender requires, The insurance carrier providing the insurance
shall be cheien by Borrower subject to Lender's approval which shall not be unreasonably withheld, If Borrower
fails to maintair-coverage described above, Lender may, al Lender's option, obtain coverage to prolect Lender’s
rights in the Feornerty in accordance with Paragraph 7.

All insurancz relicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause, Lender shzil Pave the right to hold the policies and renewals, If Lender requires, Borrower shall prompily
give to Lender all rectpi of paid premiums and renewal notices. In the event of Juss, Borrower shall give prompt
notice o the insurance czirie. and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not
lessened. If the restoration or repair.iz not economically feasible or Lender's security would be lessened, the
insurance praceeds shall be applied 20 the sums secured by this Security [nstrument, whether or not then due, with
any excess paid to Borrower, If Borrower avandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, thenn Lender may callect the insurance procecds.
Lender may use the proceeds Lo repair or restorn the Progcny or to pay sums secured by this Security Insirument,
whether or not then due, The 30-day period wiil Legin when the notice js given.

Unless Lender and Borrower otherwise agred i writing, any application of proceeds to principal shall not
extend or postpone the due date of the manthly paymesis.referred to in Paragraphs | and 2 or change the amount
of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies snd proceeds resulting from damage to the Propert prior to the acquisition shall pass to Lender to the
e¢xtent of the sums secured by this Security Instrument immicdiutely prior to the acquisition.

6, Occupancy, Preservition, Maintenance snd Pecicction of the Property; Borrower's Loan
Application; Leascholds, Borrower shall occupy, establish, raf<use the Property as Borrower’s principal
residence within sixty days after the execution of this Securityfrstrument and shall continue to occuﬁz the
Propeny &is Borrower's principal residence for at least one year atter the date of occupaney, unless Lender
otherwise agrees in writing, which consent shall not be unreasouably withheid, or unless extentating
circumstances exist which are beyond Borrower's control. Borrower sizll 4iol destroy, damage or impair the
Property, aliow the Prupcr:( 10 deteriorate, or comemit waste on the Properiy. Borrower shall be in defimlt if any
forltilere action or procecding, whether civil or criminal, is begun that in Levac's good faith judgment could
result in forfeiture of the Property or otherwise materially mpair the lien created Hy this Securily Instrument of
Lender's security interest, Borrower may cure such a J’t':faut.and reinstate, as provided in Paragraph 18, by
causmﬁ the action or Eroccedmg to be dismissed with a ruling that, in Lender's-cood faith determination,
precludes forfeiture of the Borrower's interest in the Propetty or other material lm(rmrmem of he lien created by
this Securily Instrament or Lender's security interest, Borrower shall also be in default it Bopawer, during the
loan application process, gave materially false or inaccurate information or statements to Lepuer (or fuiled to
provide Lender with any material information) in connection with the loan evidenced by the Notz, anludqu. but
not lmited to, representations concerning Borrower's occupancy of the Property as a principal residedce. If this
Security Instrument is on a leasehold, Borrower shall comply wiih all the provisions of the [ease, !f dorrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

7 * Protection of Lender's Rights in the Property, If Borrower fails to perform the covenams and
agreements comtained in this Security Instrument, or there is a Jega) proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforee Jaws or regulations), then Lender may do and pay for wﬁmevcr is necessary lo protect the value of the
Property and Lender’s rights in the Property, Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and
cmc}ring on &hc Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have to do so.

Any amounts disbursed l&v Lender under this Paragraph 7 shall become additional debl of Borrower secured
by this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

8, Mortgnge Insurance, If Lender required mongage insurance as a condition of making the loan secured
by this Security Insirument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in
cffect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required (o obtain coverage substantially equivalent to the mortgage insurance
previously in eifect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an allernate morigage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the
yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and relain these payments as a loss reserve in liew of morigage insurance, Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and iz obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to providea !rus reserve, until the requirement for mongage insurance ends in accordance with any written
agreement betwien Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make rcasonable entries upon and inspections of the Property.
Lender shall give Rorrawer notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnatlon.” The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemration or other 12king of any part of the Properiy, or for conveyance in licu of
condemnation, are hereby azsigned and shall be paid to Lender.

In the event of a tolal taking >f-the Property, the proceeds shall be applicd to the sums secured by this
Security Instrument, whether or not taen due, with any excess paid to Borrower. In the event of a partial taking of
the Properly in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by this-Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the spems secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the followinp raction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaiuc of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the evemt of a partial trking of the Propenty in which the fair markey value of the
Property immediately before the taking is loss than the.ameunt of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in wriling oc viless applicable law otherwise provides, the proceeds
shall be applied te the sums secured by this Security Instruméni-whether or not the sums are then due.

If the Praperty is abandoned by Borrower, or if, after rotive by Lender to Borrower that the condemnor
offers 1o make nn award or setife a claim for damages, Borrower 4ai’s to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either (o
restoration ot repair of the Property or to the sums secured by this Securiyy [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appheaticn of proceeds to principal shall not
extend er postpone the due date of the monthly payments referred to in Paragiorhs 1 and 2 or change the amouni
of such payments.

I1. Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time for payment
or modification of amortization of the sums secured by this Security Instrument, pranted by Lender to any
successor in inlerest of Borrower shall not operate to release the liability of the original Bsivower or Borrower’s
successors in interest. Lender shall not be required 1o commence proceedings against any sucressor in interest or
refuse 10 extend time for paymemt or otherwise modify amonization of the sums secured . this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successois jo-inlerest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the'exereise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject (o the provisions of Paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any
Borrower wha co-signs this Security Instrument but does not execute the Note: (n) is co-signing this Security
Instrument only to morigage, grant and convey, thal Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated lo pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree io exiend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrutnent or the Note without that Borrowet’s consent.

13. Louu Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreied so that the interest or other loan charges collected or lo be
collected in connection with the foan cxcceg’lhe permitied limits, then: (a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge to the permitied limit; and (b) any sums alrcady collected from

Rorrower which vxceeded permitted limits will be refunded to Borrower, Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund

rr\ftlua‘es principal, the reduction will be treated ns a partial prepayment without any prepayment charge under the
ole,

14, Notices, Any natice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
direcled to the Property Address or any other address Borrower designates by notice o Lender. Any notice to
Lender shall be given by first class mail 10 Lender’s address stated herein or any other address Lender designates
by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severability, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument orihe Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument-or-t%e Note which can be given effact without the conflicting provision. To this end the provisions of
this Security Irstnrment and the Note are declared to be severable.

: 16, Borrows:’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nsirument,

17. Transfer of tiie Property or » Benclicinl Interest in Berrower. If all or any part of the Property or
any interest in i is sold or tzansferred {or i a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) withont Lender's prior wrilten consent, Lender may, at its option, require immediate
payment in full of all sums securs: by this Securily Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by fudiral law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securily Instrumeii ~if Borrower fails to pay these sums prior to the expiration of this
perg)cl, Lender may invoke any remedies perinicisd by this Securily Instrument wilhout furither notice or demand
an Borrower,

18, Borrower's Right to Reinstate. If Borower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontiauec’ al any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatome::) before sale of the Property pursuant 1o any power of
sale contained in this Security Insirument; or (b) entry of « ‘udgment enforcing this Sccurity Instrument. Those
conditions are that Borrower! (a) pays Lender all sums which-ihen would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any delavlt of any other cavenants or agreements; ()
pays all expenses incurred in enforcing this Security Instrunieat’ including, but not limited to, reasonable
attorneys’ fees; and {d) lakes such action as Lender may reasonably véquire to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower “this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Snle of Note; Change of Loan Servicer, The Note or a partial interesc i tae Note (together with this
Sccurity Instrument) may be sold one or more times without prior notice to Borrowen. A sale may result in a
change in the entity (known as the "Lean Servicer") that collecls monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelat:d to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given writien notice of the chaige in zccordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new.irun Servicer and
the laddrfss] to which payments should be made. The notice will also contain any other information requircd by
applicable jaw.

P 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance ar Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shal! promptly take all necessary remedial actions in accordance
with Environmental Law.
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As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
{ormaldehyde, and radioactive materials. As used in this Paragraph 20, “Environmental Law" means federal Jaws
and taws of the jurisdiction where the Propenty is Incaled that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furiber covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ncceleration following
Borrower's breach of any covennnt or agreement in this Securlty Instrument (but not prior to acceleration
under Paragraph 17 unless applicable law provides otherwise), The notice shall speeify: (a) the delault; (b)
the uction required to cure the default; () & date, not less than 30 days from the date the notice is given to
Borrower, by which the delault must be cured; and (d) that failure to cure the default on or before the date
specilled in the notice inny result in acceleration of the sums sccured by this Sceurity Instrument,
foreclosure by judicial procecding and sale of the Property, The notice shail further inform Borrower of the
right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-existence of
a defnult or any other defense of Borrower to acceleration and foreclosure, If the default s not cured on or
before the date speclfied in the notice, Lender at its optlon may require immediate payment in fuil of all
sums secured by this Security Instrument without further demand and may foreclose this Security
[nstrument 5y fudicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedivs provicded in this Paragraph 21, including, but not limited to, reasonable attorneys' fees and costs
of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament,  Bedrosver shall pay any recordation costs. Lender may charge Borrower a fec for releasing
this Security Instrument, Lu? exly if the fee is paid 1o a third party for services rendered and the charging of the
fee is permitied under applicable faw.

23, Walver of Homestend: @¢urrower waives all right of homestead exemption in the Property,

24, Riders to this Securily Invirument. 11 one or more riders are exceuted by Borrower and recorded
together with this Security Insirument, the covenants and agreements of each such rider shall be incorporated into
and shal] amend and supplement the covenanisand agreements of this Security Instrument as if the rider(s) were a
part of this Securily Instrument. [Check applicabir vox{es))

Balloon Rider Second Home Rider

[} Other(s) {specify]

Rate Improvemer:i Rider

Adjustable Rate Rider Cendominiam Rider 1-4 Family Rider
Gradunted Payment Rider Planned Unit Tevzlopment Rider Biweekly Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the term¢ and covenants contained in this Securily
instrument and in any rider(s) cxecuted by Borrower and recorded with it,

Witnesses: ] K\:‘ -
: J
\)\) '\_Q-QVL’ @ 5 R P (Seal)

——

WILLIAM D. BECKER Borrower

(Seal)
Borrower

{Seal)
[Borrower

(Seal)
Borrower
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[Spuce Below This Line For Acknowledgement]

STATE OF ILLINOIS, COOK County ss:

A
L, W WW , @ Notary public in and for said county
and state, do hereby certify that

WILLIAM I, BECKER, A SINGLE PERSON
personally known to me 1o be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thal _hess
instrument as-hisfher/their free and voluntary act, for the uses
Givea unaer my hand and official seal, this  26TH

My Commissioncanires:

l \ Nutary Public

PP EE VPR PPIIIRICIVIIRIYIYY,
"OFFICIAL SEAL"
DAWN BRAGG
ADTARY PUBLIC, STATE OF ILLINOIS 3

My Corarrission Expires Ogt, 28, 2000 §
SEE00 1 RN ENORORTIRIINY Y

e s s s 22 2 B2 4

ILLINOIS - Single Famity Page 707 Farm 3014 990
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CONDOMINIUM RIDER
# 14102440

THIS CONDOMINIUM RIDER is made this 26TH day of JANUARY, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Securily Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Mote to BOMAC CAPITAL MORTGAGE, INC.

(the "Lender”) of tac same date and covering the Property described in the Security Instrument and located
at:

1137 LEAVITT AVENUE - #118, FLOSSMOOR, ILLINOIS 60422
(Property  Address)

The Property includes a unit in, vgetior with an undivided interest in the common elements of, a
condominium project known as:

HAWTHORNE APARTMENTS CONDCw INIUM

(Name of Con'iontin‘uin Project)
(the "Condominium Project”™). Ii the owners associaiion or other entity which acts for the Condominium
Project (the "Owners Associstion”) holds title to Froporty for the bepefit or use of its members or
shareholders, the Property also includes Borrower’s ifiecesi in the Owners Association and the uses,
proceeds and benefits of Borrower’s interesi.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree astollows:

A. Condominium Obligations. Borrower shall perform all 'of Eorrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws:jii) code of regulations; and
(iv) other equivaleat documents, Borrower shall promptly pay, when due, all dues and asscssments
imposed pursuant to the Constituent Documents.

B. Hazard [nsurance. So long as the Owners Association maintains, witt, a generally accepted
insurance carrier, a "masler® or “blanket" policy on the Condominium Project whick 1s satisfactory 10
Lender and which provides insurance coverage in the amounts, for the periods, and aeaiast-the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” fier.

(i) Lender waives the provision in Uniform Covenant 2 for the menthly piyment (o
Lender of the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

Page 1 of 3
MULTISTATE CONDOMINIUM RIDER welo Form 3140 990
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Borrawer shall give Lender prompt notice of sy lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid (0 Borrower.

C, Public Liability Insurance. Borrower shall take such actions as may be reascnable to insure that
the Owners Association maintains a4 public liability insurance policy aceeptable in form, amount, and
extent of coverage to Lender.

D. . Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payablé o Borrower in connection with any condemnation or other taking of all or any part of the
Property, -whothier of the unit or of the common elements, or for any conveyance in licu of condemnation,
are hereby uesipued and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
sectired by the Secnsity Instrument as provided in Uniform Covenant 10,

E. Lender's #ior Consent, Borrower shall not, except afier notice to Lender and with Lender’s
prior written consent, rither partition or subdivide the Property or consent 1o

(it the abanaonment or termination of the Condominium Project, except for abandonment
or termination required by liw in.she case of substantial destruction by fire or ather casualty or in the case
of ataking by condemnation or ¢minemt domain,

(ii) any amendmeni 1o any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professiona( mapagement and assumption of sell-management of the Owners
Association; or

(iv) any action which would have ‘the effect of rendering the public liability insurance
coverage maintained by the Owners Association unazezptabie to Lender,

F. Remedles, 1f Borrower does not pay condeminium dues and assessments when due, then Lender
may pay thesl. Any amounts disbursed by Lender under<his Paragraph F shall become additional debt of
Borrewer secured by the Securily Instrument. Unless Boirowsr and Lender agree to other terms of
payment, these amounts shall bear interest from the date of d'suursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER Page2of 3 Form 3140 990
Single Family - FNMA/FHLMC UNIFORM INSTRUMENT (01-28-97) 5-US314D-12
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

“\-M_QQ'*‘\«E %QQQL.. {Seal) (Sepl)

WILLIAM 2. BECKER Borrower Borrower

{Seal) {Seal)
Borrower Borrwer

MULTISTATE CONDOMINIUM RIDER Page Jof 3 €070 3140 9-90
Single Family - FNMA/FHLMC UNIFORM INSTRUMENT {01:28:5 515314013
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 14102440

THIS ADJUSTABLE RATE RIDER is made this  26TH day of JANUARY , 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same dase given by the undersigned {the "Borrower") 10
seeure Borrower's Adjustable Rate Note (the "Note") to BOMAC CAPITAL MORTGAGE, INC,

{the "Lender”) of the same date and covering the property deseribed in the Security instrument and located
at

1137 LEAVITT AVENUE, 4118, FLOSSMOQOR, [LLINOIS 60422
[Property address)

TRE NOTw ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE ECRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. " In addition to the covenants and agreements miade in the Security
Instrument, Borrower and Lender furtie: covetiunt and agree as follows:
A, INTEREST RATE AND MONTH.LY PAYMENT CHANGES

The Note provides for an initial injercetrate of 10,378 %. The Note provides for changes

in the interest rate and the monthly payments, as follsuws:
4, INTEREST RATE AND MONTHLY P/ YMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the — 48T day of FEBRUARY, 2000 » and
on that day every  sixth morih thereafter. Each date 0% which my intevest rate could change is called
# "Change Date.”

(B) The Index

Beginning with the first Change Date, my imerest rate will b basxd on an Index. The "Index” is
the average of interbank offered rates for one-year U.S, dollar-denomunatea deposits in the London marke)
("LIBOR"}, as published in THE WALL STREET JOURNAL. The most recend Index figure available as of
the first business day of the month immediately preceding the month in which 2ie Change Date occurs is
called the "Current Index”,

I the [ndex is no longer available, the Note Holder will choose a new ino2x that is bascd upon
comparable information. The Note Holder wit! give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wil! caiculate my new interest rate by addiug
SEYEN AND 125 / 1000 percentage poings ¢ YAt W
to the Current Index, The Note Holder will thien round the result of this addition o the nearest orc-e'ghth
of one percentage point (0.125%). Subject to the limits staled in Section 4(D) below, this rounded
amount will be my new inlerest rate until the next Change Date,

MULTISTATE ADJUSTAPLE RATE RIDER.LIBOR INDEX - Single Family - Modifled
Form 3192 1192
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The Note Holder will then determine the amount of the monthly payment that would be sufTicient
to repay the unpaid principal that | am expected 1o owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments, The result of this caleulation will be the new amount
of my monmhly payment,

(D) Limits un Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than  13.375 %
or less than 10,378 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE AND 50/100
percentage point { 1,50 %) from the rate of interest | have been paying for the preceding six
months, My interest rate will never be greater than 17,375 %. MY INTEREST RATE WILL

(%) Effzctive Date of Changes NEVER BE LESS THAN 10,375 %.

My new interest rate will become effective on cach Change Date, ! will pay the amount of my
new monthiy rayment beginning on the first monthly payment date after the Change Date until the amoun
of my monthiv-prement changes again,

(F) Nottoe of Changes

The Note Hodzer will deliver or mail 1o me 4 notice of any changes in my interest rate aid the
amount of my monthly paymen: before the effective date of any changs. The netice will include
information required by-iaw to. be given me and also the title and tefephone number of a person who will
answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROTERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securit Instrument is amended to sead ag {ollows:

Transler of the Propert o & Benellcial Intercst in Borrower. [f all or any part of
the Property or any interest in it is so.d or.iransferred (or if a beneficial interest Borrower is sold
or transferred and Borrower is not a natural person) without Lender's prior wrilten consent,
wender may, at its option, require immediate paytient in full of all sums secured by this Security
Instrument. However, this option shall not be-exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrunwr:, Lender also shall not exercise this option
if: (a) Borrower causcs to be submitted 1o Lender informiav'on required by Lender to evaluaie the
intended transferee as if a new loan were being madc to the (ransferee; and (b) Lender
reasonably determines that Lender's security will not be-iuipaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the exient permitted by applicable law, Lender may charpe“a reasonable fee as a
condition to Lender’s consent 10 the loan assumption, Lender may also ravuire the iransferee to
sign an assumption agreement thal is acceptable to Lender and that obligates the transferce to
keep all the promises and agreements made in the Note and in this Security instrument.
Borrower will continue to be obligated under the Note and this Security Instument-unless
Lender releases Borrower in wriling.

If Lenwder excrcises the option to require immediate payment in full, Lender shall g've
Borrower notice of acceieration, The notice shall provide a period of not less than 30 days mom
the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument, If Borrower fails to pay these sums prior lo the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withowt further

nolice or demand on Borrower. £4102440
Vorm 3192 /92
{Page 2 0f 3 puges) {04:14-97) C-102676-12
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages | and 2 of this Adjustable Rate Rider.

Wl R0,
R0~ & {Seal) (Seal)

WILLTAM D, BECKER -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

" iSral) (Seal}
-Bo:rower -Borrower

14102440

Forin 3192 7/92
{04+1/497) C-102676-13
(Puge 3 of 3 prages)
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LEGAL: UNIT 118 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
. THE COMMON ELEMENTS IN HAWTHORNE APARTMENTS CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 22628042, AS AMENDED FROM TIME TO TIME, IN
THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,
ILLINQIS.

ADDRESS: 1137 LEAVITT AVE,
FLOSSMCOR, IT,

PIN: 31-12-202-064-1012
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