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MORTGAGE l ’100%%;,
Gl ?

THIS MORTGAGE ("Security Instrument”} is givenon ~ JANUARY 28, 1998 . The mortgagor is
EDWARD J, PADGALA, SINCLE

("Borrower”), This Security Instrumentis givento  THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE U7 AuLINOIS , and whose

addressis 60 S. LASALLE SYREET  CHICAGD, IL 50B7%
{"Leade"). Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY THOUSAND AND 00/100

Doitars (US, §  230,000.00 ). This debt is evidenced by Borrower's 1iot= dated the same date as this Security
instrument ("Note"), which provides for monthly payments, with the full debt,’if 4ot paid earlier, due and payable on
FEBRUARY 01, 2028 . This Security Instrument secures to Lender {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications oiihe Mate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Gecusity lnstrument; and {¢)
the performance of Borrower's covenants and agreements under this Security Instrumen? und-the Note. For this
purpose, Horrower does hereby mortgage, grant and convey to Lender the following described-property located in
£O0K County, inois:

SEE ATTACKED LEGAL OESCRIPTION

PIN NO. 14-25-302-214-1143 and 14-29-302-214-1100
which has the address of 2800 N SOUTHPORT UNIT 217/218, CHICAGO (Street, City),

Rlinois 60814 (%ip Code) ("Property Address™);

ILLINDIS - Singlo Family- FNMAZFHLMC UNIFORM
INSTRUMENT  Form aw Bﬂt‘l

@R~ BAIIL} 1940 Amended 5
) VMP MORTCAGE FORMS » (8005217290
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TOOETTHIER WITH all te improvements now or herealler erected un the property, and ol exsements,
appurtenantes, and fintures now e herealter a part of We property, Al replacements and additions shall also be roversd
by this Sucurity Instrument, All of the foregoing is vefarred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Horeower ig lawhuily seiced of the estate hereby conveyed and has the right to
muttgage, grant and convey the Property and that the Pruperty {5 unenoumbered, except for encurmbrances of record.
Borrower warrants and will defend generally the title 1o the Property against & claims and demands, subject 10 any
enciim brances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and noncuniform coenants with
tenited variations by jurisdiction tuconstitite a uniform security instrim ent covering real praperty.

UKIFORM COVENANTS, Borrower and Lender covenant and agree as folluws:

I Payment of Principal and Interest: Prepayment and Late Charges, Rorrowur shull promptly pey when dus
the principad of and interest on the debe evidenved by 1he Note and any preparment and late chargus due under the Nowe,

2. Funds Tor Taxes 2nd insurance. Subject to applicabla law 57 10 & Written waiver ny [ender, Bortawer shall
pay to Lender on the day monthly payments ere dus under the Note, until the Note is paid in Tull a sum (“PFunds®) for.
{as yeurty aies and ussessmunts which may attain prioeity over this Security Instrument s 2 Hen on the Property; (b
yearly feasehold rayments o ground renis on the Property, if anyy [0} vearly hazasd or nroperly instrance DIEMmiums,
{d} yearly Nlond instoance premniums, {f any: {e) yearly mortgage insurance premiums, if any! snd (8 any sums payable
by Brrrover to Lended in acvordance with the provisions of parsgraph 8. in leu of the payment of mortgage IRsutance
sremaums. These vems oieceticd "Neerow [ems® Lender sy, at eny tinte, codlect and bold unds in an amtunt not
Wioexcetd the maximum an0int & teader for  federally related mortgage Jnan may recuite for Horrower's escrow
- aerount under the federal Real flstate Settlement Procedures Act of 1974 as smended $rom ume to time, 12 USC
Section 201 of seq. ("RESPAT, dnless another taw that appiies to the Funds sets 2 lesser amount, [f 0. Lender may,
atany vme, cotledt and hold Punds in an amount not to exveed the lesser amnunt. Lender may estimate the amouyt of
Furds due o the basis of cuerent darh andreasonable estimates of expenditures of future Facrow fema or otherwiss in
aceordsnoe wath applivable faw.

The Funds shail be heid in an insituniOn whose deposits are [nsured by & fedecal #geRCY, astrumentality, orentity
tineluding Lender, i Lender 15 such an instituiiant or in any Puderal Home Loan Rank. | ender shall sppiy the Punds o
pay the Hserow Liems. Lender muy not charge#orrower Tor holding and applying the Punds, anvually avalyvaing the

opiicable law
B

4

ESCTOW account, ur verifying the Baorow Items, uileed Lender pays Borrower tnterest on the Furds and 2
permits Lender to make such a charge. However, Lenden may require Borcower 1o pay 8 opetime charge Tor an
independent real estate 1as ceporting servics wsed by Lenller o vonnection with this joan, unless applicable law provides
atherwise, Unleas an agreement is mads or applicable Jaw néquires interest 1o be paid, Lender shall not be reguired to
pay Haceower any intersst or earnings on the Fuads, Borrower and Lender may agree in writing, however, tha imerest
shai! be puid on the Puads, Lender shal! give 1o Borrower, without Charge, an annual zecounting of the Funds, showing
aredits and dedlts 10 the Funds and the purpase for which each debtiithe Fonds was made. The Funds are pledgad as
addrinnal security for el suma secured by this Security Instrument,

H the Punds keld by Lender exceed the amiunis permitied 1o be heid by appiicable law, Lender shall zovouni
Borrower for the eueess Tunds in acenedanee with the requirements of applicabia law, 1 the amount of the Funds Leld
hy Lender at any time iz not sufficient o pa; the Tscrow ftams when due, Lesdsr may a0 roufy Borrovwer in wiiting,
and, in such vase Burenwer shall pay 10 Lender the amount necessary to make upthe defisiency. Burrower shall make
up the deficiency 10 ne more than twelve monthly payments, st Lender's sole disereon.

Upor payment in full of ail sums secured by this Security Instrument. Leader shals prompily refund to Borrawer
aty Funds held by [ender. 1 under paragraph 21, Lender shal} acauire of sell the Pragerty, Lender, prior w the
acquisition o sale of the Property, shall apply any Funds held by Lender ot the time of asonisirion or sale s¢ 8 cregi
against the aums secured by this Sevurity Instrument,

3. Application ¢! Pryments, Unless spplicubls law provides ntherwise, all payments rece’éd by Lender under
paragraphs 1 and 3 shall be applied. first, to any prapayment charges due under the Note, seuond, 1o/ amounts payable
under patagraph 2t third, tainterest dus; fourth, w0 principal doe; and fast, to any 'ate charges dus underthe Note,

4. Charges: Liens. Horruwer shall pay all taves. assessments, cherges, fines and impositions attribimtable 1o the
Property which may attar priority orver this Seeurity Instrument, and lsasehold payments or ground rents, if any,
Borrower shali pay these obligainns in the manner provided in paragraph 2, or i not paid in that manner, Boerowsr
shall pay them on tme directiy 1o the person owed payment, Borrawer shall promptly furnish to Lender s} notives of
amounts (o be paid under this paragraph. I Borcower makes these payments dircetiy, Doreower shall promprly furnish
to Lender recerpts evidencing the payments,

Borrower shall promptly dischargs any len which hes priority over this Security Instrument unlese Rorrowes: (a}
agrees in Writiig 10 the payment of the obirgation secvred by the Hen in a manner acveplable 1o Lender; (b) contests in
good fatth the len by or defends againat enforeement of the Hen in, legal proceedings which in the Lender's opinion
operale to prevent the enforgernent of the lien; or (v} svcures from the holder of e ten an sgreement satisfactony 1o
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and sdditions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower worrants and will defend generally the title to the Property aguinst al} clsims and demands, subject to any

 encumbrances of record,

: THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
- limited variations by jurisdiction to constitute a uniform security instrument covering real property.
' UNIFORM COVENANTS. Borrower and Lender covenant und agree as fallows:

1. Payment ol Principal and Interest; Prepayment and Late Charges. Borrower shall promptly psy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjct 1o applicable law ar 10 a written waiver by Lender, Borrower shall

pay ta Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and. ussessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yearty leaschold geveients or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; {e) yearly martgage insusance premiums, if any; and (1) any sums payable
by Borrower to Lender, insccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items ire called "Bserow 1tems.” Lender may, at any time, collect and hold Funds in an smount not
to exceed the maximum araaunt a lender for a federally related mortgage loun may require for Borrower's tscrow
- sccount under the federal Rezi 1%tate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA™}, irless another law that applies 1o the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Funds in.an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current date- 2 reasonable estimates of expenditures of future Escrow Ttems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution wnose deposits are insured by a federal agency, instrumentatity, or entity
{including Lender, if Lender is such an institution; or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Lscrow [tems. Lender may not charge Borrover for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Tscrow liems, unlest Lender pays Borrower interest on the Funds and applicable law
permits l.ender 10 make such a charge. Flowever, Lenser may require Borrower to pay a ohetime charge for an
independent real estate 1ax reporting service used by Lenaer.inconnection with this Ioan, unfess applicable law provides
otherwise, Unless an agreement is made or applicable law reovires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower apd ! ender may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Borrower, without clizrge, an annual accounting of the Funds, showing
credits and debils to the Funds and the purpose for which each debit1o the Funds was made. The Funds are pledged as
additional security for alf sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by »pplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliczo'c-law. If the amount of the Lunds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lendermzy so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up th:-deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shai! promptly refund to Borrower

-any Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Tunds held by Lender at the time of acquisitizn.or sale as a credit
against the sums secured by this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received kv Lender under
puragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to'aniounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all tases, sssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any.
Borcower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shatl promptly furnish to Lender &l notices of
amounis to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
ta Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in
good [aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. IT Lender determines that any part of the Property is subject
10 a lien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
lien, Borrower shall satisfy the iien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shalt be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, a1 Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to
Lender ail receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of foss if not made promptly by Borrower.

Unless Lendr and Borrower otherwise agree in writing, insurance proceeds shal] be applied 1o restoration or repair
of the Praperty damup2d, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repairisios economically feasible or Lender's security would be lessened, the insurance proceeds shal) be
applied o the sums secur<d by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Propersy, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thea Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restors the Property or to pay sumns secured by this Security Instrument, whether or not then due. The 30-day period wiil
begin when the notice is given.

Uniess Lender and Borrower othérwiesagree in writing, sny applivation of proceeds 10 principal shall nat extend or
postpone the due date of the monthly payinents referred to in paragraphs | and 2 or change the amount of the payments.
If under puragraph 21 the Property is acquired by Lender, Borrower's right to sny insurance policies and proceeds
resulting from damage to the Property prior i the scquisition shall pass to Lender 10 the extent of the sums secured by
this Security Instrument immediately prior to thepeguisition.

6. Occupancy, Preservation, Maintenance ausl Pratection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstrument and shall cuntinue to occupy the Property as Borrower's principal
residence for at least ane year ofter the dute of occupancy, unléss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contral, Borrower
shal] not destroy, damage or impair the Property, allow the Properiyito deteriorate, or commit waste on the Praperty,
Borrawer shall be in default if any forfeiture action or proceeding, wheiher civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othewise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure srch n default and reinstate, as provided in
paragraph 18, by csusing the action or proceeding to be dismissed with 4 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ol aiher material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall giso ve in default if Borrower, during
the loan application process, gave materinlly false or inasccurate information or statements to Lender {or failed 10
provide Lender with any material information} in connection with the loan evidenced by 'the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principa! residence, If this Security
{nstrument is on a leasehold, Borrower shall comply with sl the provisions of the lease, If Boreawar acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in witting.

7. Protection of Lender's Rights in the Property, If Borrower fuils to perform the coveriedts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendess rights in the
Property {such ss a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do snd pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include puying sny sums secured by a fien which has priority over this
Security Insteument, appearing in court, paying resonable attorneys’ fees and entering on the Property to make repuirs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become sdditionsl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shal) bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
renson, the mortgage insurance coverage required by Lender [apses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month s sum equal to one-twelfth of the yearly martgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
puyments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower ahall pay the premiums required to
maintain mortgage insurance in &ffect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accardance with any written agreement between Borrower and Lender or applicable taw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condempation, are hereby
assigned and shall be paid to Lender,

In the event ol s total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetner ur not then due, with any excess paid to Borrawer, In the event of a partial taking of the Property in
which the fair market vaiue of the Property immediately before the teking is equal to or greater than the amount of the
sums secured by this Secuiity Instrument immedintely before the 1aking, unless Borrower and Lender otherwise agree
in writing, the sums secured My this Security Instrument shall be reduced by the amount of the proceeds multiplied by
 the following fraction: {a) the tuial amount of the sums secured immediately before the taking, divided by (b the fair
market value of the Property imm.diately before the taking. Any balance shall be puid to Borrower, In the event of a
partial taking of the Property in winch the fair market value of the Property immediately before the king is less than
the amount of the sums secured immddisteiy before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides,-the proceeds shull be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

1f the Property is abandoned by Borrower, or)if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a chim for damages, Boerowse fails to respond 10 Lender within 30 days after the date the
notice is given, Lender is suthorized to collect and apgiy-the praceeds, at i1s option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumeni, sehether or not then due.

Unless Lender and Borrower otherwise agree in writine, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred (0.ip paragraphs | and 2 or change the amount of such
pAYMENtS,

11, Borrower Not Relessed; Forbearance By Lender Not s Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security lasteument granted by Lender to any successor in
interest of Borrower shall not operate to release the lisbility of the original. Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against 83y suscessor in interest or refuse to extend
time for payment or otherwise modify emortization of the sums secured by tyxSecurity Instrument by resson of any
demand made by the original Borrower or Borrower's suceessors in interest, Any fortearance by Lender in exercising
any right or remedy shall not be & waiver of or preciude the exercise of any right or renedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and-Dorrower, subject to the
provisions of paragraph 17, Borrower's covenants und agreements shall be joint and several, :\ny decrower who cosigns
this Security Instrument but does not execute the Note: {a) is casigning this Security Instruniers enly to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instcament; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lendec and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the terms-of this Security
[nstrumentor the Note without that Borrower's consent.

13. Luan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum losn
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted [imits, then; (a} any such {oan charge shall be reduced by the amount
necessary t reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by muking a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable faw requires use of another method, The notice shall be dirceted to the
‘Property Address or any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by
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first class mail 1o Lender’s nddress stated herein or any other address Lender designates by notice 10 Borrower. Any
" notice provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given as
- provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be poverned by federal luw and the law of the
 : jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
-, which can be given effect withowt the conflicting provision. To tiis end the pravisions of this Security Instrument and the
~ Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property ar any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, ut its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of sceeleration, The notice shall provide a period
of not less than 35 ds)'s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrirnent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any rernedies permitted by this Security {nstrument without further notice or demand on Borrower,

18, Borrower's Rizh! to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
. enforcement of this Securit ins'rument discontinued at any time prior to the eartier of: (a) § days {or such other period
as applicable law may specify {ar'1sinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (bj ~niry of a judgment enforving this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums #iiich then would be due under this Security Instrument and the Note as if no
acceleration had ovcurred; {b) cures any <efault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, birt not [imited to, reasonable attorneys' fees; and {d) takes such action as
Lender may reasonably require to assure that-the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured Ly.<pic Security Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrument and the obligedzns secured hereby shail remain fuily effective as if no acceleration
had oceurred, However, this right to reinstate shall not apply.in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note br a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without priof iotics to Borrower, A sale may result in a change in the entity
{known s the "Loan Servicer") that collects monthly paymeniedue under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated 20 sole of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new L.oan Servicer erc-ine address to which payments should be made.
The notice will also contain any other information required by applicable lav’,

20. Hazardous Substances. Borrower shall not cause or permit the presénce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not de, nor atiow 2nyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seriterces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that 27s generally recognized to be
appropriate to nurmal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lalvsuit or other action by
any governmental or regulatory agency or private party involving the Property and any tlazerdous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified by <pyv povernmental or
regulatory authority, that any removal ‘or other remediation of any Hazardous Substance affeciing the Property is
necessary, Borrower shall promptly take all necessary remedisl actions in accordance with Invironmentaj Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Enviranmental Law and the following substances: gasoline, kerusene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration fotlowing
Borrower's breach of any covenant or sgreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; {b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faifure to cure the default on or before the date

Form 3014 9/9D
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specified in the notice may result in aceeleration of the sums secured by this Security [nstrument, foreclosure by judicial
proceeding und sale of the Property, The notice shall further inform Borrower of the right to reinstate alter scceleration
und the right-to assert in the foreclosure proceeding the non-existence of 4 defsult or any other defense of Borrower 10
aceeleration and foreclosure, If the defavlt is not cured on or before the date specified in the notice, Lender, ut its option,
may require immediate payment in full of all sums secured by this Security Instrument without Turther demand and
may foreclose this Security Instrument by judicisl proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursiing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and costs
of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge ta Borrower, Borrower shall pay any recordation costs,

23. Waiver of llomestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are esecuted by Barrower and recorded together
with this Security Instruinent, the covensnts and agreements of each such rider shall be incorporated into and shall
amend and supplement the Lavenants and agreements of this Security Instrument as if the rider{s) were a part of this
~ Security Instrument, [Check applizable box{es))

Adjustable Rate Rider Condominium Rider [ 14 Family Rider
(iraduated Payment Rider | d Planned Unit Development Rider [__] Biweekly Payment Rider

Balloon Rider __! Rate Improvement Rider (_1Second Home Rider
[_JVa Rider _J Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenunts contained in this Security
Insteument und in any rider{s) execuled by Borrower and recoreed with it,

. \ ity "/
Witnesses: _.:;:,,; /: ,,( ?7/’/&/ Z/ Lﬁ {Seal)

EDWART, . !.Q-ADA'LA -Borrower

{Seal)

-Borrower

(Seal) . (Seat)

—

-Borrower -Botrower

STATE OF ILLINOIS, ook County ss;

},  THE UNDERSICNED » a Notary Public in and for said county and state do hereby
certify that §
EDWARD J. PADALA, SINGLE

, personally known to me 1o be the same person(s) whose
name(s) subscribed ta the foregoing instrument, appeared before me this day in person, and acknowledged that  jp
he stgned and delivered the said instrumentas Hi$ free and voluntary act, for the uses and purposes
therein set for'th, o -~ o
Given under my hand and official sead, this 23 e day of ( fea VUV - GG e,
B-f:-):"

"My Commission Expires: UUMOFFICIAL SEAL" (},{L ﬂh_C ((/ GCD
e |

SHELOANDA C. TATUM  Nofory Tanrc
Notary Public, State of llinois
@R~ 6RIIL) 340 w6 orts My Commission Expires 617/98 Form 3014 9/90




" UNOFFICIAL COPY




UNOFFICIAL COPY

UNIT 2L7 AND 218 AND G-31 TOGETHER WITH TTS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELENENTS [N AMHURST LOFT CONDOMINIUM AS DELINEATED AND DEFINED IN THE
NECLARATION RECORDED AS DOCUMENT NO, 89618047, IN THE WEST 1/2 OF TRE SOUTHWEST 1/4
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THRID PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLTINOILS.
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER {s made this 29 duyof JANUARY
1998 , and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed nf
Trust or Sec.umy Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to
THE NOQRTHERN TRUST COMPANY
{the "Lender") of the same date and covering the property described in the Security Instrument and located
al;
2600 N SOUTHPORT UNIT 217/218,
CHICAGD, IL 60814
[Property Address]

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND-3HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S '"WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.!n addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender [ rther covenant and agree as follows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interesticteof 7,126 %. The Note provides for
changes in the interest rate and the monthly paymints. as follows:

4, INTERUST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

‘The interest rate | will pay may change on the first day ¢ FEBRUARY , 2003 , and on
that day every 12th month thereafter, Each date on which my liierest rate could change is called a "Change
Date,”

{B) The Index

Beginning with the first Change Date, my interest rate will be bassd-op an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted 10 & conswit maturity of ) yesr, as made
available by the Federal Reserve Board. ‘The most recent Index ligure available ¢s'of the date 45 days before
each Change Date is called the "Current Index.”

IT the Index is no longer availuble, the Note Holder will choose a new index wbich is based upon
compurable information, The Note Holder will give me notice of thischoice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding “TWC AND THREE

QUARTERS percentage point(s) { 2,760 %) to the
Current Index, The Note Holder will then round the result of this addition to the nearest oneveighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(1)) below, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family= Fannie Mae/Freddis Mac Uniform Instrument

Mrge 1 ob 2 ) Form 3111 3/85
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The Note Holder will then determine the smount of the monthly payment that would be sufficient to
repay the uapaid principal that ! am expected to owe st the Change Date in full on the Maturity Dateat my new
interest rate in substantislly equal payments, The result of this calculation will be the new smount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | nm required to pay at the first Change Date will not be greater than ¢, 126 %
or less than 6,126 %. Therealter, my interest rate will never be increased or decreased on
aay single Change Date by more than two percentage points (2.0% ) from the rate of interest ] have been paying
for the preceding twelve months, My interest rate will never be greater than 13,126 %,

{E) Eftective Date of Changes

My new interest rote will become effective on each Change Date, [ will Fay the smount of my new
monthly payment beginning on the lirst monthly payment date after the Change Date until the amount of my
monthly ayment changes again,

(I') Notice of Changes

The Notetlolder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of
my monthly pay«ient before the effective date of any change. The notice will include information required by
Jaw to be givenineand also the titleand telephone number of a person who wifl answer any question | may have
regarding the notjce.

B. TRANSFER OF Y PG PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 o theSecority Instrument is amended to resd as follows:

Trensfer of the Proper:y or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or trunslerred {or if a beneficial interest in Borrower is sold or transferred and
Barrower is not a natural person} wishout Lender's prior written consent, Lender may, at its aption, require
immediate payrnent in | ulrf)l 8}l sUms secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is pronibived by federal (aw as of the date of this Security Instrument. lender
also shall not exercise this option if: {a; Boriower causes 10 be submitted to Lender information required by
Lender to evaluate the intended transferee a5/t 2 new loan were being made 1o the transferce; snd {b) Lender
reasonably determines that Lender's security v ill not be impaired by the loan assumption and that the risk of 3
breach of any covenant or agreement in this Securty frstrument is acceptable to Lender,

To the extent permitted by applicable law, Lendzr may charge s reasonable fee as a condition to Lender's
consent ta the loan assumption, Lender may also require the transferee to sign an assumption agresment that is
acceptable to Lender and that obligates the transferee to kecpal the gromises and agreements made in the Note
and in this Security Instrument, Borrower will continue 14 k¢ obligated under the Note and this Security
Instrumentunless Lender releases Borrawer in writing,

If Lender exercises the option to require immediate paymient in "s!l, Lender shall give Borrower noticeof
acceleration. The notice shall provide s period of not less than 30 duvs from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security-fnstrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any 1émedies permitted by this Security
Insteument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,
244 % /71/ - (Seal)

EDWARD J ./ PADALA -Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seai)

-arrower

@-ezza 19 ORI Pige ¥ ol ? Form 3131 3/856
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28 dayof  JANUARY , 1088 ,
and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument®) of the same date given by the undersigned (the *Borrower”) to
seeure Borrower's Note to

THE NORTHERN TRUST COMPANY
(the "Lender™)
of the same dute and covering the Property described in the Security Instrument and located st:

2800 N SOUTHPORT UNIT 217/218
CHICAGD, [l 80614
{Proporty Address)
The Property jaebides o unit in, together with an undivided interest in the common clements of, a
condominium projactknown as;

AMHURST LOFTS

(Name of Conduminium Project)
(the "Condominium Project”}, If the owners associstion or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also incluces Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower'sdntezest,

CONDOMINIUM COVENANTS n addition o the covenants and agreements made in the
Security Instrument, Borrower and Lender foriher covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform sl) of Borrower's obligations under the
Condominium Project’s Constituent Documente, Thee "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomiiivin Project; (ii) by-laws; (iii) code of regulations; and
(iv} ather equivatent documents. Borrawer shall piomotly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Assuclation maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Corduminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "eviended coverage,” then:

(i) Lender waives the provision in Uniform Covenant % 7eeithe monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; sng

(i) Borrower's obligation under Uniform Covenant 5 to maiiitain‘hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurancs severage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration i répsir following o
loss to the Property, whether to the unit or to common elements, sny proceeds payable t orrower are
herehy assigned and shall be paid 10 Lender for application to the sums secured by the Securiiv instrument,
with uny excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable 1o Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONOOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
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E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent 10
(i) the abandonment or termination of the Condominium Project, except for abandonment

or termination reguired by law in the case of substantial destruction by fire or other casuslty or in the case
of a toking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional manugement and assumption of self-management of the
Owners Association; or

{iv) any action which would have the cffect of rendering the public liability insurance
coverage muintained by the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominiom dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall he
payable, with iplerest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELGW, Borrower accepts and agrees to the terms and provisions contained in this
Condomirium Rider.

a0/
h%/( // Al (Seal)

EOWAPD U, PADALA “Norrower

{Seal)

-Borrower

{Seal)

-Borrowar

(Seal)

“Borrower

@-‘a 1o Pags 2 o1 2 Form 314D 9/90
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