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THIS MORTGAGE ("Security Insipzment”) is given on January 31, 1998 . The mortgagor is
RONALD E. SIEGEL and JAN N. SIFGEl, HBUSBAND AND WIFE

("Borrower®), This Security Instrument is given to
THE MIDWEST FINANCIAL GROUP, INC,.

which is organizad and existing under the laws of THE STATE OF ILLINQIS , and whose
address is 320 W, MAIN STREET, BARRINGTON, ILLINOIG €%010
{("Lender”). Borrower owes Lender the principal sum of
One Hundred Sixty Thousand and no/100--
ollars (U.S. $§ 160,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secany Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on February 1, 2013
This Security Instrumenl secures to Lender; (a) the repayment of the debt evidenced by tae Note, with interest, and all renewala,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower’s covesants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and copsev-to Lender the following
described property localed in COOK County, llinois:
LOT 12 IN SANDERS CROSSING SUBDIVISION, BEING A SUBDIVISION OF PARI.CI THE
SOUTH 1/2 OF THE NORTHWEST 1/4 AND PART OF THE SOUTH 1/2 OF THE NORT.!EAST
1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

)
Lawyers Title nsurance Corporatior

PIN 04-06~-103~026 )
which has the address of 4016 LINDENWOOD LANE NORTHBROOK {Sireet, Cityl,
illinois 60062 (Zip Code] (“Property Address™);

ILLINQIS-Singla Family-FNMA/FHLMC UNIFORM
Instisle ' 4 /2 INSTRUMENT Form 3014 9/80
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sat forth above within 10 days of the giving of notice,

S, Huzard or Property Insurunce. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall include a standard mortguge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged /7 the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anrwer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insiimice procseds, Lender may use the proceeds to sepair or reslore the Property or (o pay sums
secured by this Securily Instrumens; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ayments referred to in paragraphs 1 and 2 or chunge the amount of the payments, If
under paragraph 21 the Property is wequiied by Lender, Borrower's right to uny insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisitiors shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Maintenunce ur.d Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesty’ 24 Borrower’s principal residence within sixty days ufter the execution of
this Security Instrument and shall continue to occupy tie Proverty as Borrower's principal residence for at least one year after
the dats of occupancy, unless Lender otherwise agrees in vriliug, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dumage or impair the
Property, ullow the Property to deteriorate, or commil wasle or.'ths Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security {rstrument or Lender's security interest. Borrower may
cure such 1 defuult and reinstate, as provided in parugraph 18, by causizg the setion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Bor owes’s interest in the Property or other material
impuirment of the lien created by this Security [nstrument or Lender's secunity interest. Borrower shall also be in default if
Borrowur, duting the loan application process, gave materiully false or insccurale inio:metion or statements to Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidencea Uy the Note, including, but not limiled
to, representations concerning Borrower's occupancy of the Property as a principal resigenca. If this Security Instrument is on a
{easehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiresfxe title 1o the Property, the
teaschold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenants ar.d agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rightsir the Property (such as a
proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforce laws or regulations), iiwa Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s sctions may
include paying any sums secured by a lien which has priority over this Security Instrument, wppearing in cour, paying
reasonable attorneys’ fees and entering on the Property to muke repairs. Although Lender may tuke action under Lhis paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree lo other termy of payment, these amounts shall bear inlerest from the
date of dishursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8, Mortgage Insurunce, If Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiumy required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums required to

Initisle;

W
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

1. Governing Law; Severahility, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
lu be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it
is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exs(cices this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of nol
less than 30 days fro the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1£ Borrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securitv ini trument without further notice or demand on Borrower,

18. Borrower's Righ¢ ) Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iuslriment discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for veinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & jusgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or rgreaments; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but nol limited to, reasonable attoineys'. fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’: ~ights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall conlinue unchanged Epon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a3 if po acceleration had occurred. However, this right to reinstate shal}
not apply in the case of neceleration under paragraph 17

19, Sale of Note; Change of Loun Servicer. The Nots or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice 1o Bocrower. A sale may result in a change in the entily (known
us the "Loan Servicer") that collects monthly payments due under the'Nete and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note, Ir tiie'e is & change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with parageaph 14 above-and annlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should(be tapde, The notice will also contain any other
information required by applicable law,

20. Huzardous Substances. Borrower shall not cause or permit the presence, 32 disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyGac <lse to do, anything affecting the
Property thal is in violtion of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizsi-to be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavisii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or, Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu’atery authorily, that
any removal or other remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Aammable or toxic petroleum producls, toxic
pesticides and herhicides, volatile solvents, materiuls containing asbestos or formaldehyde, and rudioaclive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is localed thal
relats to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree us follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Burrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under parngraph 17 unless
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