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MORTGAGE

THIS MORTGAGE ("Security Invirwieat®) is givenon FEBRUARY 4, 1998 . The mortgugor is
“ ANTONIO ALVAREZ
- AND MARINA ALVAREZ, HUSBAND AND WIRE

\

ii )(“ﬁornm'or'). Thix Security Instrumont ix given lo

—~PARK NATIONAL BANK AND TRUST OF CHZCAG

which iv organized und existing undor tho laws of  THE UNGWED, STATES OF AMERICA , i whose

X

' l\’mltlwss iy 2100 SOUTH ELMHURST ROAD
MOUNT PROSPECT, ILLINOIS 60056 71 ander™). Borrower owes Lender thy principul sum of
FIFTY THOUSAND AND 00/100

Dollars (1.5, § 50,000,00 ),
This dobt iy evidenced by Borrower's noto duted the sume date ux this Secsrity Instrument (*Notu®), which provides for
monthly payments, with the full debt, it not paid euelier, dus and puyabic on MLRCH 1, 2028 ,
"This Security Instrument secures 1o Lender: (u) the repuyment of the dobt evidenced hy i-Nete, with interest, nnd all renewals,
oxtensions and moditications of the Note; (b) the puyment of all other sums, with interssty udvanced under puragraph 7 to
proteet the seeurity of this Security Instrument; wnd (¢) the performance of Borrower's covenisis il ngreements under this
Seeurity Instrament and the Note, For this purposs, Borrower does hershy mortgige, grant and conves-to Lender the following
deseribed property locuted in - COOK County, 1linais:
LOTS 32 IN BLOCK 1 IN BATES SUBDIVISION OF THE SOUTH 1/2 OF &1OCK 26 IN
CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-33-324-017

Parcel 1D #:
which has the address of 3841 SOUTH LOWE AVENUE , CHICAGO Strest, City
itinois 60609 2p Code ("Property Address”); '

ILLINOIE -Sl. ole Fmily:FNMA/FHLMC UNIFORM
Invtinls: }bBTRUMENT form 3014 9/80
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this Security Instrument, Lender may give Borrower s notice identifying the lien, Borrower shull sutisty the lien or take one or
mare of the uctions set forth above within 10 duys of the giving of notice, _

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or herenfter erected on the
Proporty insured against loss by fire, hazneds inclided within the term “extended covernge” and any other hizards, including
Noods or flooding, for which Lender requires insurance. This insurance shull be maintained in the wmounts and for the periods
that Lendor requires. The insuranco carrior providing the insurunce shull be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld, [f Borrower fuils 1o muintain covernge deseribed sbove, Lender may, st Lender's
option, obtain covernge to protect Lender's rights in the Property in wecordance with paragraph 7.

Al insurance policies and renowals shall be ncceptuble to fLender and shall include o standard mortgage clause, Lender
shull have the right to hold the policies and renewals, [t Lendor requires, Borrower shall promptly give to Lender all receipts of
paid promivms and ronewsl notices, In the event of loss, Borrower shull give prompt notice (o the inswrance carrier and Lender,
Lender may make proof of {oss if not mude promptly by Borrower,

Unless Lendur and Borrower othenwvise agree in writing, insurunce proceeds shal) be applicd to sestoration or repuir of the
Property dumaged, 32" the restoration or repair is cconomically feasible und Lender's security is nat lessened, 1f the restoration or
ropuit is not economizally fensible or Lendor's security would be lessened, the insurance proceeds shndl be applicd to the sums
secured by this Seeuite-ostrument, whether or not then due, with any excess puid to Borrower, If Borrower ubandons the
Property, or docs not wiswer,within 30 days a notice from Lencder thut the insurance carrier his offered to settle o claim, then
Londor may collect the nsaraoe proceeds, Lender may use the proceeds o repiir or restore the Property or to pay sums
seeured by this Seeurity Instruiwat, whother or not then dug, The 30-day period will begin when the notice 18 given,

Unloss Londor and Borrowdr therwise ugres in writing, uny application of proceeds to principut shall not exiend or
postpone the dus date of the monily pryments referred to in pargraphs | und 2 or chinge the umount of the payments, 1f
wndor purngraph 21 the Property is acquirad by Lendor, Borrower's right to any insurince policies sd proceeds resulting from
damige to the Property priot to e ncquisition st pass 1o Lender 1o the exiont of the sums secured by this Security Instrument
immediately prior W the neguisition,

6, Oceupiney, Preservation, Malntenance i Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall oceupy, exiablish, und use the Proporiyaxidorrower's principul residence within sixty duys after the exeeution of
this Sectirity Instrument and shadl continue (0 veeupy the Pronorty as Borrower's principl residence for nt Jeust one year wfter
the date o vecupaney, unless Londur othorwise ngrees in wiiting, which consent shill not be unrensonubly withheld, or unless
oxtonuating circumstancos oxist which ure boyond Borrowsr's control. Borrower shall not destroy, dimage or impuir the
Proporty, sllow the Property o deteriomiy, ar commit waste on dno. Propenty, Borrower shall be in defiult it uny forfeiture
aetion or procecding, whether civil or criminul, is begun that in Lensior’s good fith judgment could resull in forfeiture of the
Proporty or otherwiso materinlly impuir the Ten ereated by this Security Jnvicument or Lender's security intorest, Borrower iy
cure such  dofiwlt wndl rinstito, us provided in pargraph 18, by causing e action or proceeding to be dismisked with o ruling
thist, in Lender's good teith dotermination, precludes forfeituee ol the Borrdwer's interest in the Property or other mmteriul
impuiement of th lien crented by this Seeurity Instrument or Londer's security drerest, Borrower shull also be in defile if
Borrowur, during the Joan application process, gave mutorinlly false or imectirats inforsiation or statoments to Lender (or fuiled
to provide Londer with any tterint information) in connection with the loan evideneed Ty ifie Noto, including, but not Bimided
to, representitions concorning Borrower's oceupiney of the Proporty us a principal rexidency: 17 this Security Instrument s on a
leasohold, Borrower shall comply with ull the provisions of the leass, If Borrower aequires e, title 1o the Property, the
lousehold and the fee tithe shall not merge unless Londor igroes 1o the mergor in writing,

7. Protection of Lender’s Rights In the Property, [ Borrower fuils to perform the covenunts apst preements contained in
thix Security Instrument, or thoro Is 0 fogul procecding thut my significantly witest Londer's rights in dhe Property (such ax o
procecding in bankrptey, probate, tor condensnation or forfsiture or 1o enforce laws or rogulutions), ther ionder nay do wnd
piy for whatover i necsssiry' 10 protect the valiio of the Property and Lender's rights in the Property, Lender's netions muy
inchudo puying wny sums secured by u lien which hus priority over this Seeurity Instrument, uppearing in court, puyinw
reaxonuble nttorneys’ fees and entoring on the Proporty to muke repairs, Although Lender my take uction wnder this pnmgmpim
7, Lendor does not invo 1o do so,

Any amonnts dishursed by Lendor under shin purugraph 7 shall become additional debt of Borrower secured by thinG
Seeurity Instrument, Unlosn Borrower und Lender ngreo to ather torms of puyntent, theso nmounts shall bear intereat from the B\
duto of disbursomont &t o Notw st und shadl by payuble, with interest, upon notice from Lender to Borrower requesting
pAYItunt. R
8, Mortige Inshrane, 1f Lender required morguge insarunes as w condition of making the Joan secured by this Sccnriti""
Tnstrument, Borrower shidl puy the promiums required to muintuin the mortgago insarnee in sffect, 1y for any reasan, the.
MORgUge invimnee coverage required hy Lander fapsox or ceuses 1o be in effeet, Borrowor shtl puy the preminms required o
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Lender's address stated herein ar any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed (0 have been given to Borrower or Lender when given us provided in this paragraph.

(5. Governing Law; Severnbility. This Security Instrument shall be governed by feders) law and the law of the
jurisdiction in which the Property is located, In the event that any pmvision or clause of this Seeurity Instrument or the Not
conflicts with applicable law, such conflict shall not affect other prows:oxw of this Seeurity Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to bo severable,

16, Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Trunsfer of the Property or n Beneficiad Interest in Borrower, 15 all or uny part of the Property or any interest in il
is sold or transferred (or if' # benoficinl interest in Borcower is sold or transferred wnd Borrower is not n natural person) without
Leader's prior wrilten consent, ‘Lender may, at its option, require immediate puyment in full of all sums secured by this
Security Instrument, However, this option shull not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of aceelerstion, The notice shadl provide i period of not
less thun 30 duys.{van the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fuils to puy these sums prior to the expiration of this period, Lender muy invoke uny remedies
permitted by this Securi'y 'astrument withowt further notice or demand on Borrower.

18. Borrower's R st tn Reinstate, 1 Borrower mects certain conditions, Borrower shall huve the right 1o have
enforcument of (his Sx.curity Inscrament discontinued st any time prior to the eardier oft () § duys (or such other puriml 18
applicuble law may specity for rinsatement) before sule of the Property pursuant 1o uny power of sale contained in this
Sceurity Instrument; or (b) entry of & judgment enforcing this Seeurity Instrument, Those conditions are that Borrower: (W) pays
Lender all sums which then would be Cus urder this Security Instrument and the Note s if no aceeleration had oceurred; (b)
cures any default of any other covenants ot apresments; (c) pays nil expenses incurred in enforcing this Security Instrument,
including; but not limited to, reasonable attoraeys” fees; and (d) takes such action us Lender may reasonubly require to assure
thit the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Scurity Instrument shall conlinue unchanged. Meon reinstatement by Borrower, this Security Instrument and the
ohh;,utmns secured heroby shall remain fully effective w it no accelerstion had occurred, However, this sight to reinstute shull
not apply in the cuse of acceleration under paragraph 17,

18, Sale of Note; Change of Loan Servicer, The Netsoz o purtinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice W Parrower, A sale may result in a chunge in the entity (known
as the *Loan Seivicer") that collects monthly payments due under the Mote and this Security Instrument, There also may be one
ot more chunges of the Loan Servicer unrelnted to u sale of the Note, Hapery is u chunge of the Lonn Servicer, Borrower will be
piven written notics of the change in accordance with paragraph 14 above v upplicable law, The notice will state the name and
address of the new Lonn Servicer and the address to which payments should e ninde, The notice will also contuin any other
information required by upplicable law,

20, Hazardous Substunces, Borrower shall not eause or permit the presence. 002, disposal, storge, or release of any
Hazardous Substunces on or in the Propenty. Borrower shall not do, nor allow anysie-else o do, anything affecting the
Property that is in vioktion of any Environmental Law. The preceding two sentences shull aot upply 10 the presence, use, or
storags on the Proporty of smull yuantities of Huzurdous Substunces that are generully recognized 1o be appropriute to normml
residential uses and 1o maintenunce of the Property,

Borrower shall prompily give Lender writien notice of any investigution, cluim, demand, lawsuic o other action by any
governmentil or regululory agency or private party involving the Propv.rty and any Huzardous Substance or Environmental Law
of which Borrower has sctunl Knowledge, 1 Borrower learns, or is notitied by uny Lu\'urmnunu\l or reguliiory authority, thit
any removal o other remedintion of uny Huzardous Substance atfecting the Property is necessury, Borcawer shall prompily tke V.D g
il necessary romedial actions in sceordinee with Environmental Law, '

As used in this pargraph 20, "Hoznrdous Substances® wre those substances defined as toxic or buzurdous substunces by &
Environmental Law und' the following substances:  gusoline, kerosene, other lammable or toxic petroleum products, toxic : so
pesticides and herbicides, volutile solvents, matorinls contuining nsbestos or formaldebyde, und radionctive materiuls, As used in xs
this puragraph 20, "Environmental Law”™ means federn! fuws and liws of the jurisdiction where the Property is Jocated t!um '\Q
relate (o health, safely or environmental protection, >t

NON-UNIFORM COVENANTS, Borrower and Londer further covenunt wndd ngree as follows:
21, Aceclerntion; Remedics, Lender shal) give notice to Borrower prior to nceelerntion following Boreower's breach
of any covenunt or agrecment in this Security Instrument (but not prior to neeclerntion under paragraph 17 unless
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|-4 FAMILY RIDER

Asstgnment of Remts

THIS Tob FAMILY RIDER is nudo this 474 duy of FPRBRUARY , 1998 , undis
incorported imto und shall be deomed (o smend wnd supplement the Mongage, Deed of Trast or Security Deed
{the "Sccurity Instrumont™) of the same dite given by the undersigned (the "Burrawer”™) to securs Borrower's
Notu to

PARK NATIONAL BANK AND TRUST OF CHICAGC
(the “Lender™)
of the sume date and covering tw Property deseribed in the Seeurity Instrument and located u:
3841 SQUTH LOWE AVENUE, CHICAGO, ILLINOIS 60609

Ftropenty Addres)

14 FAMILY COVENANTS, In addition to the covensnts und ngreements mimde in the Security
Insteument, Borrower und Loidier further covenunt uic agree us follows:

A, ADDITIONAL PROVER™Y SUBJECT TO THE SECURITY INSTRUMENT, In ndéition to
the Proporty described in the Security (nstrument, the following items are udded o the Property description, and
shat! also constitute the Property covered by ihe Seeurity Instrument; building miterinls, upplisnces and goods
of ewury nuurs whatsoever now or hereatter dogatl in, on, or used, or intended to be used in comection with
the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
clectricity, gns, water, nir and light, fire provention anid extinguishing apparutus, security and access control
apparatus, plumbing, buth tubs, water heaters, water cloacs, sinks, ranges, stoves, refrigerntors, dishwishers,
disposuls, washers, dryers, awnings, storm windows, stornrdoors, screens, blinds, shades, eurtains and curtain
rods, attached mirrors, cabinets, panelling and sttached Tieor) coverings now or hereafter attached 10 the
Property, ufl of which, inchiling replacements and ndditions thérsia; shall be deemed 1o be und remuin o part of
the Property covered by the Security Instrument, Al of the foreguing logether with the Property duscribed in
the Security Instrument (or the leaschold estate if the Security Instrunient (s on a leaschold) are referred o in
this 1-4 Fumily Rider and the Sceurity Instrument us the "Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower s aiisot seck, agree to or make
o change in the use of the Property or its zoning clussification, unless Lender had igreed in writing o the
change, Borrower shall comply with all luws, ordinsnees, regulntions and requirements ol iy governments!
body upplicable to the Propurty,

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall asiailow any lien
inferior to the Security Instrument to be perfeeted aguinst the Property withowt Lender’s pior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 1oss in addition to the
ather hazards for which insutancs is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unluss Lender und Borrower otherwise agree in writing, the
first sentence in Uniform Covenunt 6 concerning Borrower's occupancy of the Property is deleted, Al
remaining covennnts and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATY, tad FAMILY RIDER « Fanulo Mae/Frodie Mae Uniform tnd rament
MBI 701 3372 Page 1 of 2 (v, ON/1904) DPS 1682
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