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MORTGAGE

(()w THIS MORTUAGE ﬁ 'Secprity Instrument”) is given on January 26, 1998, The mortgngor
is JOSEPH GABLER and SHEILAG ABL K{f\l husband and wife, whose address is 9250 S. Pleasant
Chicago, 1L 60620 ("Borrower"y."ius Security Instrument is given to Morgan Guaranty Trust Company
of New York, Delaware branch, whicl s crgunized and existing under the laws of the State of New York,
and whose address is 500 Stanton Chrisupan Rond, Newark, Defoware 19713 ("Lender”). Borrower owes
Lender the principal sum of THREE HUNTREE THOUSAND Dollars (U.S. $300,000.00), This debt is
evidenced by Borrower's note dated the same date as this Sceurity Instrament ("Note"), which provides for
monthly payments, with the full debt, it not paid catier, due and payable on February 1, 2028, This Security
Instrument seeures to Lender: (n) the repayment of the 4debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (8 %he payment of all other sums, with interest,
advanced under paragraph 7 to protect the seeurity of this Se¢urity Instrument; and (¢) the performance of
Boreawer's covenants and agreements under this Seeurity Instrument and the Note, For this purpose,
Borrower does hereby mortgnge, warrunt, grant and convey to Leader, with power of sale, the following
described property located in Cook County, Illinois:

See Legal Deseription attnehed hereto and made & part hereof;

which has the address o£ 9250 S, Pleasunt, Chicago, Hiinois 60620 ("Property Address"):
FAN 26D~ 0= 03 Y ~00d0

TOGETHER WITH all the improvements now or herenfler erected on the property, ind all
casements, appurtensnces, und fistures now or herealier n part of the property. Al replacements and
additions shall nlso be covered by this Sceurity Instrument. All ol the foregoiny is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS tht Borrower is lawfully seised ol the estate hereby conveyed
and has the right to mortguge, grant and convey the Property and thin the Property is unencumbered, except
for encumbrances of record, Borrower warrants und will defend generatly the title to the Property ngainst
all claims and demands, subject to any encumbrances ol record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower
shall promptly pay when duc the principal of and interest on the debt evidenced by the Note and any
prepayment and late charges due under the Note,

2 Funds for Taxes and Insurance. Subject to applicable law or upon receipt of a
written notice from Lender, Borrower shall pay to Lender on the day monthly payments are due under the
Note, until the Mote is paid in full, a sum ("Funds") for: (a) yearly taxes and assessments which may aftain
priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments or ground rents
on the Property, it eay; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance witiv the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items are ¢alied "Escrow Items." Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximuziramount a lender for a federally related mortgage loan may require for
Borrower's escrow account under ip¢ federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 ¢! scq. ("RESPA™), unless another law that applics to the Funds scts
a lesser amount, If so, Lender may, at any ame. collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the amount of Eviirls due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems or othervise.in accordance with applicable law,

The Funds shall be held in an instivtion whose deposits are insurcd by a federal agency,
instrumentality, or entity (including Lender, if Lender \wanch an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow lteinsL.ender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow accouni,orverifying the Escrow {tems, unless Lender
pays Borrower intcrest on the Funds and applicable law permiis Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independerit real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be.sequired to pay Borrower any
interest or carnings on the Funds. Borrower and Lender may agree in writing, liowever, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which cach debit to the Fupdsvas made, The
Funds arc pledged as additional sccurity for all sums secured by this Security Instrumeat,

If the Funds held by Lender exceed the amounts permitted to be held by apgiicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of applicable
low. 1fthe amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when
duc, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary (o make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole diseretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender, 1f, under puragraph 21, Lender shall acquire or sell the
Property, Lender, prior to the acquisition or sale of the Property, shatt apply any Funds held by Lender at
the time of acquisition or sale as o credit against the sums sccured by this Sccurity Instrument,
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3. Application of Payments, Unless applicable law provides otherwise, all payments
received by Lender under parugraphs 1 and 2 shall be applied: first, to any prepayment charges due under
the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal duc; and
last, to any lute charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines wnd
impositions attributable to the Property which may attain priority over this Sceurity Instrument, wnd
leaschold payments or ground rents, if any, Borrower shall pay these obligations in the manner provided
in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this puragraph.
[ Borrower makes these payments dlirectly, Borrower shall promptly furnish to Lender receipts evidencing
the puyments,

dorrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower:{(a) agrees in writing to the payment of the obligation sceured by the lien in & manner
acceptable to Lencer, /b) contests in good faith the lien by, or defends against enforcement of the lien in,
legal proceedings whiick fin the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the Hei o agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender detertaines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy
the licn or take one or more of the ctions set forth above within 10 days of the giving of notice,

5. Huzard or Proporty Insurance. Borrower shall keep the improvements now
eXisting or hereafter erected on the Propesty insured aguinst loss by tire, hazards included within the term
"oxtended covernge” and any other hazaras, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in theaimounts and for the periods that Lender requires, The
insurance carricr providing the insurance shall be ciaosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. 1f Borrower fails 1o miaintain coverage described above, Lender may,
at Lender's option, obtain coverage to protect Lender's righits 1 the Property in accordance with paragraph
7.

All insurance policics and renewals shall be acceptable 1 Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policics and reneavals, 1f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewalnotices, In the cvent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lent'erimay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied
to restoration or repair of the Property damaged, if the restoration or repair is econorucily feasible and
Lender's sccurity is not lessened. If the restoration or repair is not economically feasible ortacnder's security
would be lessened, the insurance proceeds shall be applicd to the sums seeured by this Secunty Jastrument,
whether or not then due, with any excess paid to Borrower. It Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settic a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in paragraphs | and
2 or change the amount of the payments. If under paragraph 21 the Property is acquired by Lender,
Borrower's right to any insurance policics and proceeds resulting from damage to the Property prior to the
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acquisition shull pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Appleation; Leascholds, Borrower shull occupy, establish, and use the Property us
Borrower's principal residence within sixty days after the execution of this Sceurity Instrument and shal!
continue to cccupy the Property ns Borrower's residence for ut fenst one year ufter the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not he unrensonably withheld, or unless
extenunting circumstances exist which are beyond Borrower's control, Borrower shull not destroy, damnge
or impair the Property, allow the Property to deteriornte, or commit waste on the Property, Borrower siml}
be in default if uny forfeiture uction or proceeding, whether civil or eriminal, is begun that in Lender's good
faith jucdgment could resultin forfeiture of the Properiy or otherwise materinlly impair the lien ereated by
this Security Estument or Lender's security interest, Borrower may cure such o detoult and reinstate, us
provided in paragzanh 18, by causing the uction or proceeding to be clismissed with o ruling that, in Lender's
good fuith determinntion, precludes forfeiture of the Borrower's interest in the Property or other material
fmpairment of the licn-crated by this Sceurity Instrument or Lender's security interest, Borrower shall also
be in defiult if Borrower, turizg the loan upplication process, guve materinlly fnlse or innecurate information
or statements to Lender (or tailed to provide Lender with any materinl information) in connection with the
lows cvidenced by the Note, incluzding, but not limited to, representations conceming Borrower's occupaney
of the Property as o principul residence, I this Sceurity Instrument is on a leasehold, Borrower shull comply
with all the provisions ot'the lease, I Borrower uequires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender ngrees te the merger in writing,

A Protection of Lenderts Kights In the Property, 1 Borrower fuils to perform the
covenants and agreements contnined in this Seeurity-Instrument, or there is o legal procecding that may
significantly affect Lender's rights in the Propeny. (such as o proceeding in bankrupicy, probate, for
condlemnation or forfeiture or to enforce laws or regulutions), then Lender mauy do und pay for whatever is
necessary 1o protect the value of the Property and Lender's rights in the Property,  Lender's actions muy
include paying nny sums secured by u lien which has priority‘over this Seeurity Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property temuke repairs, Although Lender may
tuke action under this parageaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapli 7-shall become ndditional debt of

Borrower secured by this Security Instrument. Unless Borrower and Lender ngreeto other terms of pnyment,
these amounts shall bear interest from the date of disbursement at the Note rute and shull be payable, with
interest, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insurance, If Lender required morignge insurtice as o condition of

muking the loan secured by this Security Instrument, Borrower shall pay the premiums reoured to maintain
the mortgage insurance in cffect, 1f, for any reason, the mortgage insurance covernge reaired by Lender
lapses or ceases 1o be in cffect, Borrower shall pay the premiums required to obtain coverage substantinlly
equivalent to the mortgage insurance previously in effect, at o cost substantinlly equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by
Lender, If substantially equivalent mottgage insurance coverage is not available, Borrower shall pay to
Lencler each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain
these payments as i foss reserve in licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgoge insurance coverage (in the amount and for the period (hat
Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained.
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Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection, Lender or its ngent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable catse for the inspection,

10,  Condemnation. The proceeds of any award or clnim for damages, direct or
conscquential, in connection with any condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender,

In the cvent of u total taking of the Property, the proceeds shall be applicd to the sums secured
by this Sceurity Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a
partial taking ol thic Property in which the fair market vatue of the Property immediately before the taking
is cqual to or grenicr than the amount of the sums secured by this Sccurity Instrument immediately before
the taking, unless RBorrower amdd Lender otherwise agree in wriling, the sums secured by this Sccurity
Instrument shall be reduesd by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums securzd smmedintely before the taking, divided by (b) the fair market value of the
Property immediately before the-taking, Any balance shitl be paid to Borrower, In the event of 4 partial
taking of the Property in which the uir market value of the Property immediately before the taking is Jess
than the amount of the sums securecimmediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable inw otherwise provides, the procecds shall be applied to the sums
secured by this Sceurity Instrument whetlieror not the sums nre then due,

if the Property is abandoned by-tszrrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a'claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Leaderis suthorized to collect and apply the proceeds, at
its option, ¢ither to restorntion or repair of the Property oi o the sums sccured by this Security Instrument,
whether or not then due,

Unless Lender nandd Borrower otherwise agreeqr’ wriling, any application of proveeds to
principal shall not extend or postpone the due dute of the monthiy paviients referred to in paragraphs 1 and
2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender!Not ¢ Walver, Extension of the
time for payment or modificution of smortization of the sums securcd by this Security Instrument granted
by Lencler to any successor in interest of Borrower shall not operate to relense e linbility of the original
Borrower or Borrower's suceessors in interest, Lender sholl not be reguired to commence procecdings
aainst any suecessor in interest or refuse 1o extend time for puyment or otherwise mudisy amortization of
the sums secured by this Security Instrument by reason of uny demand made by the origieal Borrower or
Borrower's successors in interest, Any forbearance by Lender in exercising uny right or remedy shull not
be o waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility: Cossigners, The
covenants and agreements of this Security Insteument shall bind and benetit the successors und assigns of
Lender and Borrower, subject to the provisions of puragraph 17, Borrower's covenants and agreements shall
be joint and several, Any Borrower who co-signs this Sceurity Instrument but does not execute the Note:
(n) is co-signing this Security Instrument only to mortgage, geant and convey thit Borrower's interest in the
Property under the terms of this Seeurity Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower muy ngree to extend, modity,
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forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note
without that Borrower's consent,

13.  Loan Charges. If the loan sccured by this Security Instrument is subject to a law
which sets maximum lonn charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (8) any such Joan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14.  Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address Borrower designates by
notice to Lender. ‘Aziy notice to Lender shall be given by first class mail to Lender's address stated herein
or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deeincd to have been given to Borrower or Lender when given as provided in this
paragraph.
15, Governirg i.aw; Severability, This Sccurity Instrument shall be governed by federal
law and the law of the State of Delaware-axcept that if the Property is located in a state other than Delaware,
then exercise of the Lender's remedies unagr this Sceurity Instrument shall be governed by the laws of the
statc in which the Property is located, In ihs svent that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, suc’ conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffesi without the conflicting provision. To this end the
provisions of this Security Instrument and the Notw-ars-declared to be severable.

16.  Borrower's Copy. Borrower stid!t bz given one conformed copy of the Note and of
this Security Instrument.

17.  Transfer of the Property or a Beneficizi Interest in Borrower. If all or any part
of the Property or any interest in it is sold or transferred (or if a beacficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior-written consent, Lender may, at its
option, require immediate payment in full of all sums sccured by this Secieity Instrument, However, this
option shall not be exercised by Lender if exercisc is prohibited by federal lsw as'of the date of this Security
Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or miicd within which
Borrower must pay all sums sccured by this Sceurity Instrument. 1f Borrower fails to pay tivse sums prior
to the expiration of this period, Lender may invoke any remedics permitted by this Securivy Instrument
without further notice or demand on Borrowet,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Sccurity Instrument discontinued at any time prior to the
carlicr of: (n) 5 days (or such other period as applicable law may specify for reinstatement) before sale of
the Property pursuant to any power of sale contained in this Sceurity Instrument; or (b) entry of a judgment
enforcing this Sceurity Instrument, Those conditions are that Borrower: (o) pays Lender all sums which
then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any other covenants or ugreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tkes such action as Lender may
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reasanubly require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
cfective ns {f no ncceleration had occurred. However, this right to reinstate shall not apply in the cose of
acceleration under paragraph 17,

19, Sale of Note; Change of Lonn Servicer, The Note or a partinl interest in the Note
(together with this Security Instrument) muy be sold one or more times without prior notice to Borrower,
A snle may result in a change in the entity (known as the "Loan Servicer") that colleets monthly puyments
due under the Note and this Security Instrument, There also may be one or more chonges of the Loan
Servicer unrelated to o sale of the Note, [f there is o change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state
the name and ocidress of the new Loan Servicer and the address to which payments should be made, The
natice will also contain any other information required by applicable law,

20.( ' Mazardous Substances, Borrower shall not cause or permit the presence, use,
disposul, storage, oraeleasn of any Hazardous Substances on or in the Property. Borrower shall not do, nor
allow anyone else to do, anyihing affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shail rio! apply to the presence, use, or storage on the Property of small quantitics
of Hazardous Substances that aregencrally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall prompt'y give Lender written notice of any investigation, claim, demand,
lawsuit or other action by any governmentil et regulatory agency or private party involving the Property and
any Hazardous Substance or Environmentai Lisv of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulator authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” arc those substances defined as toxic
or hazardous substances by Environmental Law and the foliowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides andg hersicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive material:. _As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further zovenant and agree as
follows:

21, Acceleration; Remedices. Lender shall give notice to Bor:eswer prior to
acceleration following Borrower's breach of any covenant or agreement in this Securiiy thstrument
(but not prior to accelerate under paragraph 17 unless applicable Inw provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or beforce the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property., The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option my require immediate payment in full of all sums secured by this
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Security Instrument without further demand and may foreclose thls Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurved in pursing the remedies provided
in this paragraph 21, including, but not limited to, reasonnble nttorneys' fees and costs of title
evidenee,

22, Release, Upon payment of ull sums securcd by this Security Instriument, Lender shall
relense this Security Instrument without charge to Borrower, Brorower shall pay uny recordation costs,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the
Property.

24, Riders to this Securty Instrument, If one or more riders nre executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of ench such rider shall
be incorpornted into and shall amend and supplement the covenants und agreements of this Sceurity
[nstrument 8.3 tee rider(s) were a purt of this Security Instrument, [Check applicuble box(es)]

0 Adestable Rate Rider @ Condominium Rider

Q Plnned Uit Development Rider 2 Other(s) [specily)

BY SIGNING BELOW, Borrower aceepts and ngrees 1o the terms und covenants contained
in this Sceurity Instrument and in aay rider(s) executed by Borrower and recorded with it,

Witnesses:
"-D .Aolj/ (Seal)
(0} ‘I’ BLLR Borrowc
Socin! Seeurity unbcrﬁ‘i 4 E 10§

- qm/‘”" Q/ZJ\)"_’ ~ (Seal)
E}L@ABLI‘R -Borrower

LTZ220156

Socinl Su.url? N mbcrzﬂ__@_&(ﬂ

[Space Below This Line For Acknowledgment)
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STATE OF ILLINOIS )

)
countyor (et

The forcgoing instryment was acknowledged before me this Jeday of
by Joseplyand Shcil%%z;blcr of d‘a . 5

j:) 7
L b puded] /

AAAAMAAMAMAAAAAAAAMAA Notafy Public ~
i "OFFIGIAL SEAL" §

MARK G HAMMOND teeinn Renlree
Notary Pubic, siate of Mlinois My Commission Expires:

My Cornmission F4rires 530198
[SEAY Y AAANAN
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ADJUSTABLE RATE RIDER
(Five-Year Adjustable Rate Note - 30-Year Term)

THIS ADJUSTABLE RATE RIDER is made January 26, 1998, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the sume date given by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Notc") to Morgan Guaranty Trust Company of New York, Delaware branch, (the "Lender”)
of the same date and covering the property described in the Sccurity Instrument and located at:

9250 S. Pleasant
Chicago, linois 60620

THEVOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE 'NTEREST RATE AND THE MONTHLY PAYMENT, THE
NOTE Li*iTS THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COY¥ENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MCWTHLY PAYMENT CHANGES

The Note provides for an initial intcenstrate of 7.375%. The Note provides for changes in
the interest rate and the monthly payments, as follows,

(1)  Change Dates

The interest ratc Borrower will pay may change on the First day of February 1, 2003, and
subscquent adjustments will be effective as of the first day of February i cach 2008, 2013, 2018, and 2023
thereafter. Each date on which the interest rate could change is ealled an “A¢justment Date.”

(2)  TheIndex

The term "Index Rate" means on any date the rate per year which is the nieceding week's
weekly average yicld on U.S. Treasury Sccuritics adjusted to a constant maturity of five yeris (the "Base
Rate™), ns published weekly in the "Key Interest Rates” column of The Wall Street Journal and described
in that column as "Treasury notes (five year) - ¢." 1f such Base Rate is no longer published at least weekly,
the term “Index Rate" means a comparable substitute index specified by the Note Holder,

(3)  Calculation of Changes

Effective as of each Adjustment Date, the interest rate will be adjusted to be the rte per year
cqual to the Index Rate on the date which is 45 days before such Adjustment Date, plus a margin of 2,60%.
The adjusted interest rate will‘Qot be rounded. Subject to the limit stated in Scetion A(4) below, this amount
will be Borrower's new interest rate until the next Adjustment Date,

LTZ2201R6
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpuid principal that Borrower is expeeted to owe ut the Adjustment Date in full on
the maturity date at the new interest rate in substantinlly equul payments, The result of this caleulation will
be the new amount of Borrower's monthly puyment,

-
~

(4)  Limits on Interest Rate Changes

RN i SR el Ty gl

The interest rate Borrower is required to pay will never by greater than 25% per year, or the
maximum rate permitted under applicable lnw oy of' the date of the Note for a loan by the Lender to Borrower
in the principal amount of the Note, whichever is less,

13),  Effective Date of Changes

Thenew interest rate will become effective on each Adjustment Date, Borrower will puy the
amount of the new menirly payment beginning on the first monthly payment dite afer the Adjustment Date
until the amount of Borrowdi's monthly payment changes aguin,

(6)  Notice of Cunnges

The Note Folder will déliver or mail to Borrower a notice of any changes in the interest rate
and the amount of the monthly payment bicfore the effective date of any change. The notice will include
information required by law to be given and dlss tic title and telephone number of a person who will answer
any questions Borrower may have regarding the notice,
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B.  APPLICATION OF PAYMENTS

All payments received by the Note Holder shal) e applied: first, to payments made by the
Note Holder to protect its lien under the Sccurity Instrument; second;to pay unpaid late charges; third, to
pay the amounts due the Note Holder under Paragraph 2 of the Securitv/instrument; fourth, on account of
interest and then, on account of principal,

C.  GOVERNING LAWY

The Note and the Sccurity Instrument shall be governed by the laws offieState of Delaware
and any applicable federal law. In the event of a conflict between any provision of the 2vate or Security
Instrument and any federal or Delaware statute, law or regulation in effect as of the date of the Note, the
statute, law or regulation shall control to the extent of such conflict, and the provision contained in the Note
or Sccurity Instrument shall be without cffect. All other provisions of the Note and Security Instrument will
remain fully cffective and enforceable, except that if the Property subject to the Sccurity [nstrument is
located in a state other than Delaware, the exercise of the Note Holder's remedics under the Security
Instrument shall be governed by the laws of such other state.
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BY SIGNING BELOW, Borrower nceepls and agrees to the terms and covenants contained

in this Adjustable Rute Rider,
_%g&o M (Seal)
PILGABLER
v‘

P fﬂ /u(’\l———- (Seal
"SHE ILA&.‘\BI R

STATE OF ILLINQIS )

a )
county of Loerte )

The foregoing mst'umcnt was ucknowledged betore me this @ day of , 1998
hyJoscpgj\d Shul Gubler of & Hra.-)h i 7 z,

[
fby

fotury Public, State ol llinois
My Commission Expires 5/30/98
VAAVANAAAAAAAAAAAAAAAAN

MMMV e, )
“OFFIGIAL SEAL” —-»%14—5'@2 .
MARK C. HAMHOND z NO‘yJ phlic "

My Commisaian Expires:

[SEAL)
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A Leg,al Description

Lots 18 and 19 in Block 4 in Be %y lhl a Subdivison of Blocks 22, 23, 24, and Blocks 31 and
32 in Hilliard and Dobbins Subdivision®af Blocks 1 to 5 Inclusive in A. Botfth $ Subdivision of

Blocks 10, I'1 and 12 in Hilliard and Dobbins Subdivision, 2 Subdivisionsol Setion 6, Township
37 North, Range 14, East of the Third Principal Meridian, in Cook County, [llinois.
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