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MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 28, 1998, Lotween Peter ). Morella and Juanita Morella, husband and
wife, whose address Is 1730 N, 18th Avenue, Melrose Park, oL 60160 (referred to below as "Crantor"); and
Midwest Bank and Trust Company, whose address Is 501 WWese. North Avenue, Melrose Park, 1L 80160

(referredd to below as "Lender"),

GRANT OF MORTGAGE, For valuable consideration, Grantor moitgages, sarrants, and conveys to Lender all
of Grantor's right, title, and Interest In and to the lollowing described reai_property, together with all oxisiing or
subsoquontly orected or nftixed bulldings, improvemants and fixtures:<all casemonts, rights of way, and
appurtonances; all water, water rights, watercourses ancl ditch rights (Inslusing stock in utilitios with ditch or
irrlgation rights); and all other rights, royalties, and profits relating to the raal piupeity, Including without limitation
all minerals, oll, gas, geothermai ang similar matters, located In Cook County,. Jtate of {llinols (the "Real
Property"):
THE SOUTH 172 OF LOT 109 IN NORTH AVENUE ADDITION TO PMELRDSE PARK, BEING A
SUBDIVISION OF THE NORTH 63 ACRES OF THE NORTHWEST 1/4 OF SECTICrLJ, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. 4LLINOIS,

The Real Property or Its address Is commonly known as 1730 N. 18th Avenue, Melrose Park, IL 60160, The
Real Property tax Identification number Is 15-03-114-089,

Grantor presantly assigns to Lender all of Grantor's right, title, anc! interost in and 1o all leases of the Property and
all Rents from tho Property, In addition, Grantor grants to Lender a Unlform Commercla! Code securily interes! in

the Personal Proporty and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code, All references to dollar amounts shall mean amounts in lawful money of the United States ol America.

Existing Indebtedness, The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor" means Peter ], Morella and Juanita Morella, The Grantor Is the mortgagor
under this Mortgage.
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Guarantor.: The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements,. The word “lmprovements” means and includes without limitation all existing and future
improvements,: buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Propenty.

Indebtedness. The word "Indeblodness” means all principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
‘lhis Morigage. At no time shall the principal amidunt of Indebtedness secured by the Morigage, nol
Including sums advanced to protect the security of the Morigage, exceed $14,000,00,

Lender, The word "Lender” means Midwes! Bank and Trust Company, its successors and assigns. The
Londer is the mortgagee under this Morgage.

Moitgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignrients and security inleres! provisions relating 10 the Personal Property and Rents,

Note. The word "Note'-means the promissory rniole or credit agreement daled January 28, 1998, in the
original principal amount of '$14,000.00 from Grantor 10 Lender, together with all renewals of, exiensions of,
modifications of, refinancinys of. consolidations of, and substitutions for the promissory noie or agreement,
The interest rale on the Note is 8.25U%. The Nole is payable in 60 monthly payments of $282.22.

Personal Property, The words "Personal Property” mean all equipment, fixtures, and other aricles of

Bersonal property now or hereafter owned by Grantor, and now or hereatter attached or affixed 10 the Real
roperty; (ogether with all accessions, pary, and addilions 10, ail replacements of, and a!! substitutions for, any

of such property: and together with ai-piuvseeds: (inCluding without limilation all insurance proceeds and

refunds of premiums) frum any sale or other-Zisaosition of the Property.
Property. The word "Property” means collectivaly th2 Real Property and the Personal Propeny.

Real Property. The words "Real Property” mean the nropery, interests and rights described above in the
"Grani of Morigage" section.
Related Documents. The words “Related Documents® mzan and include without limitation ail promissory

notes, credit agreements, ioan agreements, environmerdd agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agresr.ens and documents, whether now or hereafier

existing, executed In connection with the indebtednerss,
Rents. The word "Rents" means all present and future rents, reve uey, income, issues, royalties, profits, and
other benetlts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE-SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF % INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TiiS MORIGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TIRMS:

PAYMENT AND PERFORMANCE, Excep! as olherwise provided in this Mortgage, Grantor.ghall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all.of acantor's obligalions

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use, Untll in default, Granicr may remain in possession ang control of and operate and
manage mq Property and collect the Rents from the Property.,
Duty-to- Maintain. Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and mainienance necessary 10 preserve its value.

Hazardous Substances, The lerms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and
"threatened : release,” as useg in this Morigage, shall have the same meanings as sel forth in the
: ComPrehenslve Environmental Response, Compensation, and Liablli'tqy Act of 1980, as amended, 42 U.S.C.
Section 9601, el seq. S‘:‘CERCLA"). the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Malerials Transportation Act, 48 U.S.C. Section 1801, e! seq., the Resource
Conservation. and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable stale or Federal laws,
rules, or regulations adopled pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitalion, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represenis and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property,:there has been no use, generation, manufacture, siorage, treatmen!, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason 1o believe thaf there has been, excep! as previously disclosed fo
and acknowledged by Lender in wriling, (3 any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Froperty by
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any prior owners or occupants of the Propergl or (iig any actual or threatened litigation or ciaims of any kind
by any person relating to such matters; and () Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall. use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal; state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lesls, at Gramtor's expense, as Lender mar deem appropriate to
determine compliance ol the Property with this section of the Mortgage, Any inspections or lesls made by
Lendar shall be for Lendar's purposes only ang shall not be construed to creale any resPonsibihty or liability
on the part of Lender to Grantor or to any uther parson. The representations and warranties contained herein
are based on _Grantor's due diligence In Investipating the Property lor hazardous wasle and hazardous
substances, Grantor hereby (a) releases and walves any fulure claims against Lender for indemnity or
contribution in the event Grantor bacomes liable for cleanup or other Costs under any such laws, and (b)
agrees to Indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages,
gnalties, ant. axpenses which Lender may diractly or indirectly sustain or suffer resulting Irom a breach of
his saction-a! the Morigage or as a consequence of any use, generation, manutaclure, storage, disposal,
ralease or threa'aned release occurring prior 1o Grantor's ownership or interest in the Properly, whether or nol
the same was ¢ should have baen known 10 Grantor, The provisions of this section of the Morgage
including the ob?'ga!fnn to indemnify, shall survive the payment of the Indebledness and the satisfaction and
raconvayance of 1@ .en of this Morigage and shall not be affected by Lender's acquisition of any interest in

the Property, whether vV loreciosure or otharwise.

Nulsance, Waste, Granter saall not cause, conduct or permit any nuisance nor commit, permit, or suller any
siripping of or waste on oi {v the Property or any portion ¢l the Property, Without nmlt‘ng the generality of the
foregoing, Grantor will nui remnve, or Eram 10 any other party the right to remove, any timber, minerais
(including oll and gas), soil, graval cr-rock products without the prior writtan consent of Lender,

Removal of Improvements, Grantcr shail not demolish or remove any Improvements from the Real Property
withou! tho prior written congent of Lendar. As & condition to the romoval of any improvements, Lender ma
require Gramtor to mako arrangernaris satisfactory to Lender to replace such Improvements wit
improvements of at least equal value,

Lender’s Right to Enter. Londer and 18 ageris and reprasentatives may onter upon the Real Property at all
roasonable times 10 attend to Lender's Interosts and to inspect the Properly for purposes ol Grantor's
compliance with the torms and conditions of this Mortpage.

Compilance with Gavernmental Requirements, Granisr anall promptly comply with all laws, ordinances, and

rogu atlonsénow or horoafier in effact, of all governmania! authoritics applicabdle to tho uso or occupancy of the

Property, Grantor may contest in good faith any such “av,.ordinance, or rogulation and withhold compliance
during any proceoding, Including appropriate appeals, 8o lung as Grantor has nolified Lendar in writing prior 1o
doch S0 and so Ion& as, in Londer's sole opinion, Lendet’s intorosis in the Properly are not jeopardized,
Lendor may require Grantor to post adequale security or a surely bond, ronsonably satistactory to Lender, to
protect Lander's intarest.

Duty to Protect. Grantor agreos neither to abancion nor leave unaitongod the Property, Grantor shall do all
other acts, in addition to those acts sot forth above in this section, which from the character and use of the
Property are reasonably nocossary o protact and preservo tho Property:

DUE ON SALE « CONSENT BY LENDER. Lender may, at its option, declara \mmadimoly duo and payable all
Sums socurag by this Mortgage upon the sale or transfor, without the Londor's prie. wiltten consent, of all or any
part of the Real Proparty, or any intarest in the Roal Proporty, A "sila or transfer” maans ihe convayance of Raal
Property or any right, titlo or Intarest thoroin; whothor logal, bonoliclal or equitanioy” #iathor voluntary or
invaluntary; whether by outright sale, dead, Instaliment snio contrct, land contract, contraci for deed, leasehold
Intarast with a torm groator than thrae (3) yoars, loase=option contract, or by salo, assignment, i transfer of any
benaficial Interest In or to any land trust holding titio to tha Roal Praperty, or by any other methesa of conveyanco
o! Real Proporty interost, I any Grantor I8 a corporation, partnarship or limited liability company, transler also
Inclutios any change in ownarship of moro than twenty=fivo parcent (256%) of the voling stock, partnership inlorests
or limitod flability company Imorosts, as tho caso may bo, of Grantor, Howovor, this option shall not bo exarcised
by Lender if such exarciso is prohiblied by federal law or by llinois law,

m#ggggm LIENS., Tho following provisions ralnting 1o tho taxes and lions on tha Property are a purt of this

Payment, Grantor shall pay whon duo sand in all events prior 10 dolinquency) all taxes, payroll tixos, spocial
laxos, assosymonts, walor cnnrqos ang sowor sorvice chargos levied againgt or on account of the Proporty,
and shall pay whon duo all c'i‘ ms ot work dono on or for sarvicas rondered or matorinl furnished to the
Proporty, Grantor shall maintain tho Proportr froo of all Hiens having priority 2ver or qqual to the Interes: of

- Londer 'under this Mortgage, oxcapt for the flon of taxes and assessments not due, oxcopt for the Existing
Incioblednaas reforrod to bolow, and oxcept us otharwise provided In the foliowing paragraph,

RlFm To Contest. Grantar may withhold paymaent &f any tax, assessmeonl, of claim in connection with o pood

taith dispute over tho obligation to pay, 80 long as Londor's lmuros’ in tho Proporty Is not joopardized. I a lien
arisos or Is Nled as a rosult of nonpayment, Grantor shall within fiftoon (15) days after tha lien asisns or, if o
lion is tilad, within fifteon (15) days after Grantor has notica of tho flling, socure the discharge of tho tien, or if
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rec‘uested by Lender, deposit with Lender:cash or a sulficient- corporate surely bond or other security
satisfactory to Lender in an amount sufiicient to-discharge the lien plus any costs and attorneys’ fees or other
charges that-could accrue as a result of a foreclosure of saie under the iien. In any contest, Granior shail
defend iiseif. and Lender and shall satisty any adverse yudgmem before' enforcement against the Propeny.
Grantor. shail name Lender as an additional obligee under any surety bond furnished in the contest

- proceedings,. _ . S
Evidence of Payment. . Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the .
taxes:or - assessments and shall authorize the appropriate governmental official 1o deliver 10 Lender at any time
& written statement of the taxes and assessments against the Propeny.

Notice of Construction.. Grantor shall notlfy Lender at least fifteen (15) days before any work is commenced,
any-services are furnished, or any materials are supglied 1o the Propenty, if any mechanic's lien, materiaimen's -
lien, or other:lien could: be asseried on account of the work, services, or materials, Grantor wnij upon reques!
~of:Lender:{urnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
af such:improvements.
&R?‘PERTY» DAMAGE INSURANCE. The lollowing provisions relating 1o insuring the Property are a pan of this
ortgage. ‘
Malntenance of Jnsurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverays endorsements on. a replacement basis for the {ull insurable value covering all
Improvements onaire A.eal Property in an amount sufficient to avoid application of any coinsutance clause, and
with & standard monyage2 clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may £ reasonably acceptable 1o Lender. Grantor shall defiver 1o Lender certificates of
coverage from each insurar containing a stipulation that coverage will not be cancelled or diminished without a
minimum of fen (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for. fallure to q_!ve such notce. Each insurance policy also shail include an endorsement providing that
coverage In favor of Lender wih nut be impaired in any way by any act, omission or defaull of Grantor or any
~other person. Should the Real Propsiy at any time become focated in an area designated by the Director of
the Federal Emergency Managemer.t Agency as a special flood hazard area, Granior agrees 1o obtain and
mainiain. Federal Flood Insurance for wnz 1ull unpaid principal balance of the loan, up 10 the maximum golicy
limits. set under the National Flood Insuiarce Program, or as otherwise required by Lender, and 1o maintain
such insurance for the term of the loan, - . -
Application of Proceeds. Grantor shall promplév notit Lender of any loss or damage 1o the Property, Lender
may make: proof of loss if Grantor falls 10 do £ w.lhin fifteen (15) days of the casuvalty. Whether or no!
Lender's “security is- Impaired, Lender may, ai i3 <lection, apply the proceeds 10 the reduction of the
Indebtedness, payment of any lien affecting the Prancrly, or the restoration and repair of the Property. i
Lender elects 10 apply the proceeds to resioration and renair, Grantor shall repair or replace the damaged or
destroyed tmprovements in a manner satisfactory to Lenzer, _Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds v the reasonable cost of repair or restoration if
Grantor is not in. default hereunder, Any proceeds which have 20t been disbursed within 180 days after their
receipt-and:which Lender has not commitied 1o the repair or restoraiion of the Property shall be used first 10
pay any amount owing 10 Lender under this Mortgage, then 10 prepay 2ccrued Interest, and the remainder, if
any, shail:be applied to the principal balance of the indebtedness. - Lender holds any proceeds afier
payment in-full of the Indebtedness, such proceads shall be paid to Granier,

Unexpired Insurance at Sale, Any unexpired insurance shall inure 10 ihe henefi of, and pass 1o, the
purchaser of the Propeny covered by this Mongage at ang trusiee's saie or other sale held under the
provisions of this Montgage, or at any foreclosure sale of such Property.

Compllance with: Existing Indebtedness, During the period in which any Existing Irdettecness described
below I8 in. alfect, compliance with the insurance provisions contained in the insirumient evidencing such
Existing Indebtedness shall constilule com.sliance with the insurance provisions ungcr s Morngage, 10 the
oxtent compliance with the terms of this Morigage would constitute a duplication of insururce requirement, If
any procaeds from the Insurance become payable on 088, the provisions in this Mortaaps for division of
roceeds shall apply only 10 thal portion of the proceeds no!: payable 10 the holdel’ <! the Existing

ndebiedness,
EXPENDITURES BY LENDER, 1! Grantor falls to comply with any provision of this Mortgage, including any
obligation to-maintain Exisling Indebtedness in good slanding as reguired below, or if any action or groceedm%ls
commenced that:would materlally affect Lender's inlerests in the Propeity, Lender on Grantor's hehalf may, but
shall not be required 10, 1ake any action that Lender deems appropriate. "Any amount that Lender expends in so
. doing will bear interest a: the rate provided for in the Note from the date incurred or paid by Lender {0 the date of
‘repayment br Grantor, All such expenses, al Lender's option, will () be payable on demand, (b) be added 10 the
bulance of the Note and be apportioned among and be payable with any instalimen! payments 10 become due
during either (i) the term ol an‘y applicable insurance golicy or (i) the remaining lerm of the Noie, or (c) be
treated as a balloon payment which will be due and Pa able at the Note's maturity. This Mongage aiso will secure
paymen! of these amounis, The rights ?rovided for in this (oaragra h shall be in addition to any other rights or any
romedies to whick: Lender may be entitled on account of the defaull, Any such action b¥1 ender shali not be
construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this

Mortgage.
Thie. Grantor. warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, frae and clear of all liens and encumbrances other than those set forth in the Real Propeny description
or in the Existing Indebledness section below or in any title insurance policy, title report, or linal title cpinion
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issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execule and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all ‘persons, In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's: expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such panicipation.

Compllapce With Laws,  Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS, - The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part. of this Mortgage.

Existing Lien, . The lien of this Mortgage securing the Indebtedness may be secondary and interior to an
existing  lier. " Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebledness ard 1o prevent any default on such indebtedness, any default under the instruments evidencing
such indebted:esc. ar any default under any security documents for such indebledness.

Default. If the payiment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within -the: time raquvirzd by "the note evidencing such indebtedness, or should a default occur under the
instrument securing suc:1 indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be iri default,

No Modification. Grantor snall nat enter into any agreement with the holder of any morlgage, deed of trust, or
other security agreement which hzs wricrity over this Mongage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Cender. Grantor shall neither request nor accept
any future advances upder any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions ralating to condemnation of the Property are a part of this Mortgage.

Apglicallon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lleu oi 2endemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the rapair or restoration of the
roperly. ‘The net-proceeds of the award shal maan the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cannection with the condemnation.

Proceedings. If any proceeding In condemnation Is flisd Grantor shall promptly notity Lender in writing, and

Grantor shall promptly take such steps as may be nceeszary 10 delend the action and obtain the award.

Grantor. may be the nominal {)aéty in such proceeding, but-Lender shall be entitled to participate in the
ed in

proceeding and o be represen the proceeding by counussl of its own choice, and Grantor will deliver or
cg%?cel lg"%e,dellvered to Lender such instruments as may be-requested by it from time to time to permit such
participation,
IMPOSITION. OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The lollowing provisions
reiating 10 governmantal taxes, fees and charges are a part of this Mortgag .

Current Taxes, Fees and. Charges, Upon request by Lender, Grantor sia! oxacute such documents in
addition to-this. Morigage and take whatever other action is requested by Lender 1o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxds, as described below, logether
with all-expenses incurred in recording, perfecting or continuing this Mortgage, insiucing without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Murtgage.

Taxes, The following shail constitute taxes to which this section agpues: (a) a speciticaex upon this tgpe of
Mo,ngaae or upon all or any part of the Indebledness secured by this Mortgage; (b) a specilic tax on Grantor
which Grantor Is authorized or rec}uired 10 deduct from payments on the Indebledness secursa by this type of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note: and @)
a specific tax on all or any portion of the Indebledness or on payments ol principal and interast made by

Grantor,

Subsequent Taxes, it any tax to which this section applies is enacted subsequen! to the date of this
Mortgage, this avent shall have the same effect as an Even! of Dafaull (as defined be!owi. and Lender may
exarcise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or fb) contests the tax as grovided above in the Taxes and
t leixs gecuon and deposits with Lander cash or a sutficient corporate surety bond or other securlty salisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement, - This instrument shall constitute a security agreement 10 the extent any of the Proper!
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commorcial Code as amended from time 1o time.
Security Interest,  Upon requost by Londor, Grantor shall execute financing statements and take whatever
other action s requested by Londer 1o perfect and cenlinue Lender's socurily Interest In the Rents and

Parsonal Property. In addition to recordlng thig Mortgapo In the real proponty records, Londer may, al any
time and without further authorization from Grantor, file execuled countarparts, coples or reproductions of this
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Mortgage as afinancing statement. Grantor shall reimburse Lender for all expenses incurred in periecting or
continuing.this security interest.  Upon default, Grantor shall assemble the Personal Property in a manner and
at a:place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of: written demand from Lender. . : '
~ Addresses,  The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
... concerning.the securlty interest granted by this Morigage may be obtained (each as required by the Uniform
¢ -~ Commercial Code), are as slated on the first page of this Mortgage.
i FURTHER-ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 funher assurances and
..t aftorney~-in-fact are a part of this Morigage. ‘ :
Further. Assurances. At any time, and rom time 1o time, upon request of Lender, Grantar will make, execute
and. dellver, or-will cause to be: made, executed or delivered, 1o Lender or to Lender's designee, and when
- ‘requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and: in such-offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
~ security. deeds, securlty agreements, financing statements, .continuation statements, instruments of further
assurance; czi'ificates, ano other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to-citestuate, complete, perfect, continue, or ﬁreserve {a) the obligations of Grantor under the Note,
this Mortgage, uiid the Related Documents, and (b) the liens and security interests created by this Mongage
on the. Property, whether now owned _or hereatter acquired by Grantor, Unless prohibited by 12w or agreed 10
the contrary by Leicer in writing, Grantor shall reimburse' Lender for all costs and expenses incurred in
connection with the niaiters referred 10 in this paragraph.
Auomey-in-Fact. If Grantor.‘ails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the naine of Grantor and- at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lende -as Grantor's atiorney-in-fact for the purpose o6f making, executing, deiivering,
filing, recording, and doing all Giher things as. may be necessary of desirable, in Lender's sole opinion, 10
accomplish-the-matters referre 12 i the preceding paragrapn.
- FULL-PERFORMANCE. If Grantor ﬁ‘ays 8! n2 ingebledness when due, and otherwise performs all the obligations
imposed: upon Grantor under this Mongane, Lender shall execute and deliver to Grantor a suitable satisfaction of
.. this Mortgage andsuitable statements or iermination of any financing statement on file ewde_ncmP Lender's
- -security_Interest in the Rents and the Persuiini Property, Grantor will Pay, if permitted by. applicable law, any
-.reasonable termination fee as determined by Londsr from-time 1o time, ), however, payment is. made by Grantor,
‘ whelnerfyolumarilyr or otherwise, or by guaranior o by any third party, on the Indebtedness and thereatier Lender
" Jg-forced to°remit the amount of that payment (a} to. Gramor's {rustee in bankrupicy. or 10 any similar person under
" any.federal-or slate bankruptcy law or law for the relic! of debtors, {b) by reason of any judgment, decree or order
“pf any-court-or administrative bogy having jurisdiction over 1.ender or any of Lender's property, or (c) by reason of
- any Ssettiement or .compromise of any claim made. by Lragder with any claimant (including withou! limitation
- Grantor),- the Indebledness shall be considered unpalid. for ihe 2urpose of enforcement of this Morigage and this.
;.- Mortgage ‘shail: continue 10: be effective or shall be' reinsiaiz¢!; as the case may be, notwithstanding any
cancellation: of this. Morigage or of any note or other instrument or ajreement evidencing the indebtedness and. the
Property. will continue to secure the amount repaid or recovered 1o ihe same extent as i that amount never had
been: originally received by Lender, and Granior shall be bound by any ‘udgment, decree, order, settiement or
compromise relating 10 the Indebtedness or to this Morigage.
" DEFAULT.' Each of the following, at the option: of Lender, shall constilute @» event of default ("Event of Default")
. - under this Mortgage:
Default-on Indebtedness, Failure of Grantor 10 make any payment when due 0 th2 Indebtedness.

Defailt on Other Payments. Failure of Grantor within the time required by i'is Morigape 10 make any
payrﬂent for taxes or insurance, or any other payment necessary 1o prevent filing of or 10 effect discharge of
any lien, -

Compllance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements, Anxdwarramy. representation or statement made or furnished 1o Lender by oy on behall of
Grantor unde: this Mortgage, the Note or the Related Documents is false or misleading in any material
respect; either now or al the time made or furnished. ‘

Defective. Collaterallzation, This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documenis to create a valid and perfected security interest or lien) al
anytime and for any reason. | \

Death: or Insolvency, The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
pant of Grantor's propeny, agg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency Iaws by or against Grantor,

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seil-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency. against. any of the Propeny. However, this subsection. shail not apply in the event of a good faith
dispute by Grantor as-to the validity or reasonabieness of the claim which- is the basis of the {oreclosure or
forefeiture proceedln%. provided that Granior glves Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 10 Lencer,

Breach of Other Agreement. Any breach by Grantor under the ferms of any other agreement between

Grantor and Lender thal is not remedied wlthx{n any grace pericd. provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Gran‘or 1o Lender, whether existing now or
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Existing Indebtedness, A dolault shall ocour under any Existing Indebtedness or under any nstrument on the
Property socuring any Existing Indabledness, or cotiimencement of any sult or other action to foreclose any
oxisting lien on tho Property,

Events Affecting Guarantor, Any of the praceding evants occurs with respect to any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes Incomnpelent, or ravokes or disputes the vnlidl(ty of, ‘or Habiiity
under, any Guaranty of tho Indebtedness. Lendor, at ils option, muy. but shall not be required to, permit tho
Guaranior's ostate to assume uncondilionally tho obligatlons arfsing under the guaranty in a manner
satislactory te Lender, and, in dolng sc, cure the Event of Default,

Insecurity, Lender reasonably deems Riself insecure.

Right 10 Cure, |1such & fallure Is curable and If Grantor has not been given a notice of & breaeh of the same
provision of this-Mortgage within \he preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Girantor, after Lender sends written notice demanding cura of such failure: (a) cures the
failure within ‘iftean (15) days: or () It the cure requires more than fificen (15) days, immediately initiates
sis sutliclent to cure the failure and thereaflor conlinues and compleles all roasonable and necessary sieps
sufficiont 10 prosuce compliance as soon as reasonably practical,

RIGHTS AND REMEOLLS ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, mdy exercise any one or more of the lollowing rights and remedies, In addition to any other
rights or remedies proviged by law:
Accelerate Indebtedness. Leader shall have the right at its option withoul nolice to Grantor to declare the
?gc%?r elgc:gbgggness immedirtely due and payable, inciuding any prepayment penalty which Grantor would be

UCC Remedles. With respect to 2.l % any part of the Personal Property, Lender shall have all the rights and
remedies of a secured  party under the Unitorm Commercial Code.

Collect Rents,  Lender shall have the right, without netice to Grantor, 1o 1ake possession of the Property and

collect the Rents, including amounts—pas! due and unpaid, and apply the net proceeds, over and” above
Lender's costs, against the Indebtednesz. 'a furtherance of this right, Lender may require any tenant or other
user of the Pro erter to make payments of rent or use lees directly to Lender, If the Rents are collected by
Lender, then Grantor lrrevocabl? designates Lender as Granlor's altorney-in-fact 1o endorse (nstruments
received in payment thereo! In (he name of Greines and to negoliale the same and collect the proceeds.
Payments by tenants or other users to Lender in ‘esponse to Lender's demand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under thie subparagraph either in p&icon, by agent, or through a receiver.

Mortgagee In-Possession. Lender shall have the right to be pia sed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the~roperly, with the power to protect and preserve
the Propertyh'to operate the Property preceding foreciosure of 52:2, and 1o collect the Rents from the Property

and apply the' proceeds, over and above the cost of the rece";:fshiF. a%ainsx the Indebledness.  The
mortgagee in possession or receiver may serve without bond i pe/mitted by law, Lender's right to the
appoiniment of a. receiver shall exist whether or not the appaieni-value of the Properly exceeds the
Indebtednass by a substantial amount. Employment by Lender shall nocsJisqualify a person from serving as a

receiver,

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantcr's interest in all or any part of
the Propurty,

Deflciency Hudgmem., It permitted by applicable law, Lender ma‘y oblain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recelves (7Gin the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all ather rights and remedies provided in this Mortguge or the Note or
available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell ali or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to hid at any
public sale on all or any portion of the Property.

Notlce -of Sale. Lender shalil give Grantor reasonabie notice of the time and place of any public sale of the
Personal Praperty or of the time after which any private sale or other Intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at ieast ten (10) days before the time of
the sale or disposition.

Waiver; ‘Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute:a waiver of or prejudice the partJ's rights otherwise to demanc strict compliance with that provision

- or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to perform shall not affect Lender's right to declare a defaull and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |t Lender Institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shail be-entitied-to recover such sum as the court may ad'udge reasonable as attorneys'
fees at'trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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enforcement ol Its rights shall become a pan of the indebtedness payable on demand and shall bear interest
from the date of expendilure until repaid at the rate provided for in the Nole. Expenses covered Dy this
aragraph-include, without limitation, however subject 10 any limits uncer applicable law, Lender's anorneys'
ees and Lender's legal expenses whether or nol there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings. (including efforts 10 modify or vacate any automatic stay or injunclion), appeals and any
anticipated post-judgment collection services, the cost of searching records, omammg1 litle repons (inCluding
foreclosure: reports), surveyors' repors, and appraisal fees, and title insurance, 10 the extent permitied by
applicable{faw.” Grantor also will pay any cour cosls, in addition 10 all other sums provided by law.

. NOTICES TO:GRANTOR AND OTHER PARTIES, Any notice under this Monigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise requireg by law), and shall be effective when actually’ delivered, or when deposited with a nationally

- recognized: overnight courler, or, if malled, shall be deemed effeciive when deposiled in the United States mail first

~ class, cerified or registered malil, posiage prepaid, directed 10 the addresses shown near the beginning of this

Morigage. Any party may change its address for notices under this Mortgage by giving formal written notice 10 1he

other parties, specifying that the purpose of the notice is 10 change the party ¢ address. All copies of nolices of

foreclosure from (ha holder of any lien which has priority over 1his Morigage shall be sent (o Lender's address, as
shown near the beinning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed al al!
times of Grantor’s current address.

MISCELLANEOUS FROUMISIONS, The foliowing miscellaneous provisions are a pan of this Mongage:
Amendments, This zagage, together with any Related Documents, constitules the entire understanding and
agreement of the pan'ez-as to the matters sef forth in this Morigage. No alteraticn of or amendment 10 this

ongage shall be effeciivz vniess given in wriling and signed by the party or parties sought (o be charged or
bound by the alteration or ainzndment,

Applicable: Law. This Mongage hs.Ueen delivered to Lender and accepted by Lender in the State of
liinols, - This Mortgage shall be governe2-by and construed in accordance with the laws of the State of

llinols, \
Caption Headlngs. Caption headings in this Mon'?ar?e are for convenience purposes only and are not 1o be
useq 1o interpret or define the provisions of th's Mongage.

Merger,- There shall be no merger of the interest orestate crealed by this Morigage with any other interest or
gstate in'the'Property. at any time held by or for tha benefit of Lender in. any capacity, without the written
consent of Lender, , "\ o '

Multipie Partles. - All obligations of Grantor under this Morigape shail be joint. and several, and all references
 to Grantor shall mean each and every Grantor. This ineans that each of the persons signing below is
responsible for all obiigations in this Morigage. »
~Severability.. -If a court of competent jurisdiction finds any Jrovision of this Morigage 10 be invalid or
unenforceable as to any Ferson or circumstance, such fitcing shall not render thal provision invalig or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be.modified to be within the limits of enforceability or valirity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions.of t'vs Mortgage in all other respects shail

remain vaiid and enforceable.
Successors and Assigns. Subject to the limitations stated in this Morigage on Iransfer of Grantor’s interest,

_ this Mortgage: shall be binding upon and inure 1o the benefit of the parties, theit successors and assigns. |f
ownership of the Property becomes vested in a person olfier than Grantor, Lender. without notice 1o Grantor
may deal with Granior's successors with_reference to this Mortgage and the Inilebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigané or ligbility under the
Indebtedness. - ,

Time Is of the Essence. Time is of the essence in the performance of this Morntgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and Levefits of the
homestead exemption laws of the State of Illinois as o all indebtecness secured by this Morgage.

Walvers and Consents, Lender shall not be deemed to have waived an\g rights.under this Mortgage (or under
the Related: Documems? unless such waiver is in writing and signed % ender. No delay or omission on the
‘pan of-Lender in exerc sln;?1 any right shali oFerate as a walver of such right or any other right. A waiver by
any-party of a Provision of this Morigage shall not constitute a waiver of or prejudice the pary’s right otherwise
to demand strict compliance with that provision or any other provision. NG prior waiver by Lender, nor any
course of ‘dealing between Lender and Granior, shall constitule a-waiver of any of Lender's rights or any of
Grantor's. obugiauons as {0 any future Iransactions, Whenever consent by Lender is required in this Morigage,
the granting of such consent (y Lender in any instance shall not constitute continuing consent 1o subsequent
S

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
CRANTOR AGREES TO ITS TERMS,

GRANTOR:

i @1:\ llle.

Pater . Morgif)

IHIDIVIDUAL ACKNOWLEDGMENT

e ]
-~

STATE OF Lelimoe pas

) s
COUNTY OF @O‘OI% o))

On this day beloro mo, the undersigned Notary Public, nerconally appoarad Peter ), Morella and Juanita Morella,
husband and wile, 1o ma known to be tho individuals dzsaribod in and who oxecuted the Morlgage, and
acknowledged that they signed the Mortgage as tholr free and voluntary act and deed, for the uses and purposes

therein montioned,

'-\-)-é’day of ‘Eﬁuﬁ?_yﬂfi 19 9?

7 Residing at W./_’VWQJ.LJ"*—@“’&J’M '

j ’ WW.W
Notary Public In and for the State of . . .
v “QFFICHAL SEALY
1B LRNATEIN
My comnisslon explros SHELDON BERNS v
Y P Notury Publle, State of Iiiinels
My Commissien Explees Juniz7, 2508
WWMNV«W
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