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MORTGAGE

THIS MORTGAGE is made cols Joch day of  Januavy v 1998 '

between the MOMGAGOr,  periR DRAGISIC AND JERRY L DRAGISIC AS JOINT TENANTS - _
(herein "Borrower®),

» i comoratlon arganized

and the Morigagee,  COMMERCIAL CREDIT-LOANS, INC, :
, whose address 18

and existing under the laws of Dalaware
1125 LAKE STREET OAK PARK IL 6030 (herein *Lender”),

WHEREAS, Borrower is indebted to Lender forsie il of payments amount of U.S, § 7, 928,89 , which indebiedness
is evidenced by Borrawer's note daed02/30/1998 and ericasions and renewals thereof (herein “Note®), providing for monthly
instaltments of peineipal and fnterest, with the bakunce of indibtedness, i€ wot sooner pald, due and payable on 02/04/2003

TO SECURE 10 Lender the repayment of the indebedness ovidenced by the Note, with fnterest thereon; the payment of all
othee sums, with interest thereon, advanced in accordance herewith i réatect the security of this Mortgage: and the performince of
the covenatits and agreements of Borrower hierein contained, Borrowet aves hereby morigage, grant and convey ty Lender the

following described property located in the County of COOK , State of Ninois:
LOTS 10 ANT 19 IN THILLMAN'S SUBDIVISION OF BLOCK 34 IN THE

SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RA®GE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 300 ACKES THEREOF) IN COOK

COUNTY, ILLINOIS,

16 19 222 Q3%

Y CONNOTTITLE
¢ ZRVICES, ING,
g a8

which has the address of 21436 ELMWOOD , BERWYN . llinois 60402
(herein "Property Address®):

TOGETHER with-nli the improvements how or hereafter erected on the property, and all casements, rights, appurtenances and
cents all of which shall be deemed 10 be and remain o part of the propenty covered by this Mongage: and all of the foregoing,
togethier with said property (or the keaschold estate if this Mortgage is on 4 leasehold) are hereinafter reterred 1o as the "Propeny.”
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Borrower covenants that Borrower is lawfully seised of the estae hereby conveyed and has the right to mortgage, grant and
coavey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenams that

; Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
tecord,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Tnaxes and Insurance. Subject to applicable law or a writtea waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal 10 oncetwelfth of the yearly taxes and assessmems (including condominium and planned unit development
assessments, if any) which may auain priority over this Mortgage and ground rents on the Propenty, if any, plus one-twelfih of
yearly premium installments for hazard insurance, plus one-twelfih of yearly premium instaliments for mongage insurance, if any,
all as reasonably esamited initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof, Borrower shail not be obligated to make sueh payments of Funds to Lender to the extent that Borrower makes such
payments 10 the holder 0f « nrior morsgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Uander, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by & Federal or state agercy (including Lender if Lender is such an institution), Lender shall apply the Funds o pay said
taxes, assessments, iusurance premivins and ground rents, Lender may not charge for so hiolding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, wnless Lender pays Borrower incerest on the Funds and
applicable taw permits Lender to make such @ charge, Borrower and Lender miy agree in writing at the time of execution of this
Mortgage diat interest on the Funds shabl be patd w0 Borrower, and unless such agreement is made ur applicable law requires such
interest 10 be paid, Lender shall not be requisedio pay Borrower any interest or camings on the Funds, Lender shall give (o
Borrower, without charge, an annual accounting ¢ the Funds showing credits and debiis 1 the Funds and the purpose for which
ench debit o the Funds was nude, The Funds are pledged a¢ additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together vith the future monthly installments of Funds payable prior to the due
dates of (axes, assessments, Insurance prendums and ground rears, shall exceed the amount required to pay sald 1axes, assessments,
insurnce premiums and ground rents as they fll due, such caesss shall be, w Borrower's option, cither prompily repaid to
Borrawer or credited 1o Borrower on monthly instaliments of Funas” f the amount of the Funds held by Lender shall not be
sulficient (o pay taxes, assessments, lusurance premiums and ground ‘e as they fall due, Borrower shall pay to Lender any
amount necessary (0 make up the deficiency 1n one or more prymems as Leader may require,

“Upon payment in full of afl sums secured by this Mortgage, Lender sl prozapily sefund to Borrower sy Funds held by
Lender, If under parageaph 17 hereof the Property i sold or the Property is otherwisenequired by Lender, Lender shall apply, 1o
tater than immediately prioe to the sale of the Property or lts acquisition by Lender, iy Funds held by Lender at the time of
application as a credin against the sums secured by this Morgage.

3. Application of Payments, Unless applicable law provides otherwise, all paymens received by Lender under the Nute
and paragraphs | and 2 hereol shall be applied by Lender fiest in payment of amouns payabieto Lender by Borrower under
pacagraph 2 hereof, thes (o interest payable on the Note, and then to the principal of the Note,

4, Prior Mortgages and Deeds of Trust; Chargesy Liens, Borrower shall perform all of Borrower's-obligations under any
mortgage, deed of trust or other security agreement with o Hen which tas priority over this Mongage, -including Borrower's
covenains (0 make payments when dug. Borrower shial) pay or cause to be pald all taxes, assessments and other charges, tines and
impositions auributable 1 the Property which may siain o priority over this Mortgage, and leaschold payments or ground rents, if
any,
S, Huzard Insurance, Borrower shall keep the improvements uow existing or hereafier erected on the Property insured
aguinst (oss by fire, hazards Incluted within the teem “estended coverige”, and sueh odier hzards as Lender may require and in
such amoums and for such perlods as Lender may require,

The insurance carier providing the fnsurance shall te chosen by Borrower subject o upproval by Lender; provided, thit such
approval shall tor be unreasonably withhield, Al insuranee policies and renewals thereot shall be in a form acceptable to Lender
and shail fnctude o standard morgage clause tn favor of and I form aceepible 10 Lender, Lender shall have the right 1 hold the
policies and renewils thereat, subjest 1w the terms of any mortgage, deed of trust or other security agreement with a len which his
petority over (his Morgage,

T the event of loss, Borrower shall glve prompt notiee 1o the fusteuce carrier i Leader, Lender may make proof of loss if

not magde prompily by Borrower,
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If the Property is abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers to seule 4 claim for insurance benefits, Lender is authorized o
collect and apply the insurance proceeds at Lender's option either 10 restoration or repair of the Property ot to the sums secured by
this Mortgage,

6. Preservition and Malntenance of Property; Lensenolds; Condomintums; Planned Unit Developments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the  Property and shall
comply with the provislons of any lease if this Morigage is on a leasehold, 1f this Mortgage is on a unit in 4 condominium or 4
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned uni
development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this Mortgage,
of if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such aciion as is nesessary (o protect Lender's interest, 1F Lender required mongage insurance as a condition of making the loun
secured by this Mortgrze, Borrower shall pay the premiums required 1o maintain such insurance in effect umil such time as the
requirement for such insdrance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

Any amounts disbured by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebredness of Borrower secirei] by this Mongage, Unless Borrower and Lender agree 10 other terms of payment, such amounts
shall be payable upon natice frem Zender to Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall
require Lender to incur any expense nrake any action hereunder, .

8. Inspection. Lender may make Of sapse to be made reasonable entries upon and inspections of the Propeny, provided that
Lender shall give Borrower notice prior to.any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or par; hrzof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any morgage, deed of trust or other security agreement with a lien which has
privrity over this Mongage.

10, Borrower Not Released; Forbearance By Lender Notw Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Leadlsr 1o any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borpwer's successors in interest. Lender shall not be required to
commience proceedings against such successor or refuse to extend time i payment or otherwise modify amortization of the sums
secured by, this Mortgage by reason of any demand made by the originel Borrower and Borrower's successois in inferest,  Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwiie aftorded by applicable Jaw, shall fot be & waiver
of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint und Several Linbility; Co-signers.The covenants and agreements herein
contained shal) bind, and the rights hereunder shall inure to, the respective successors and issians of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall beijtint and seversl, Any Borrower who
co-signs this Morgage, but does not exceute the Note, (u) is co-signing this Mortgage only to cnorigage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not persoriatiy fahle on the Note or under
this Morigage, and () agrees that Lender and any other Borrower hereunder niay agree to extend, ndicy, forbear, or make any
other accommoxdations with regard 10 the terms of this Mongage or the Note without that Borrower's concent and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12. Notlce, Except for any notice required under applicable law (o be given in snother manner, () any notice 10 Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by cenified mail addressed 1o Borrower at
the Property Address or at such other address ns Borrower may designate by notice to Lender as provided herein, and (b) any notice
to Lender shall be- given by certified mail 1o Lender's address stated herein or to such other nddress as Lender may designate by
notice 10 Borrower as provided herein, Any notice provided for in this Mortgage shall be deemwed o have been given to Borrower
or Lender when given in the manner desiguated heeein,

13. Governing Law; Severability, The state and local Inws applicable to this Murtgage shall be the laws of the jurisdiction
in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law 10 this Mortgage, In the
event that any provision or clause of this Mongage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Monigage and the Note are declarcd to be severable, As used herein, “costs”, "expenses” and “attorneys' fees” include all
sums to the extent not prohibited by applicable law or timited herein,

14, Borrower's Copy. Borrower shall be fumished a conformed copy of the Note und of this Morigage at the time of
exccution or alter recordation hereof,
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1S. Rehabititation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehiabilitation,
improvement, repair, or other loan ugreement which Borrower enters into with Lewder, Lender, at Lender's option, may require
Burrower to exccute and detiver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materluls or services in connection with improvements made to the Property,

16. Transfer of the Property or n Beneflcia) Interest In Borrower. 1f all or any part of the Property or any Interest in it is
sold or transferred (or if a beneficlal interest in Borrower Is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender way, at its option, require immediate payment in full of all sums secured by this Mortgage,
However, this aption shall not be exercised by Lender if exercise is prohiblied by federal law as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender niay invoke any remedies permitted by
this Mongage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleritivi Remedies, Except ns provided In paragraph 16 hereof, upon Borrower's breach of any covenant or
agreament of Borrower iy this Mortgage, Including the covenants to pny when due any sums secured by this Mortgage,
Lender prior to accelerniisn shall give notice to Borrower as provided in paragraph (2 hercof specifying: (1) the breach; (2)
the action requived to cure s'ch bireach; (3) a date, not less than 10 days (rom the date the notice Is mailed to Borrower, by
which such breach must be cured: ond (4) that failure to cure such breach on or before the dute specified In the notice mny
result In neceleration of the sums srazred by this Mortgnge, foreclosure by Judiclal proceeding, and sale of the Property, The
potice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defnult or any other defense of Borrower to nceclerntion and foreclosure, If the breuch is
not cured on or before the date specified in the wotice, Lender, ot Lender's option, may deciare all of the sums secured by
this Mortgage to be Immediately due and payabl: without further demand und may foreclose this Mortgage by Judicla)
proceeding. Lender shail be entitled to collect In (ueh jroceeding all expenses of foreclosure, Including, but not limited to,
rensonable attorneys' fees and costs of documentary cvidence, ubstencts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mongage due to
Borrower's breach, Borrower shall have the right to have any piocsedings begun by Lender to enforce this Mongage discontinued
at any time prior to entry of a judgment enforcing this Mortgage iit.{a> Borrower pays Lender all sums which would be then due
under this Mongage and the Note had no acceleration occurred; (b)Burrower cures all breaches of any other covenants or
agreenients of Borrower contained in this Mongage; (¢) Borrower pays ail rezsonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforzing, Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable aworneys' fees; and (d) Borrawe: takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender's interest in the Propenty and 2orrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, 2iis Morgage and the obligations secured
hereby shall remain in full force and-effect as if no acceleration had occurred,

19. Assiynment of Rents; Appointment of Receiver, As additional security hereunder, Boirawer hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hersof or abanaonment of the
Property, have the right (o collect and retain such rents as they become due and payabie,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be catitled to have a receiver
appointed by u'court to enter upon, take possession of and manage the Property and 10 collect the rems of Lz Property including
those past due, All rents collested by the reeeiver shall be applied first 1o payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiunis on receiver's bouds and reasonable attorneys' fees, and
then 1o the sums secured by this Mortgage, The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall relzase this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestend. Borrower hereby waives all right of homestead exemption in the Propeny.
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22. Razardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, o
storage on the Property of small quamtities of Hazirdous Substances that are generally recognized (o be appropriate 1o normal
residential uses and (o maintenance of the Propenty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazrdous Substance or Environmenta)
Law of which Borrower has actual knowledge. |f Dorrower leams, or is notified by any governmental or regulalory
authority, that any removal ot other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall promiptly take all necessary remedial actions in accordanice with Environmental Law.

As used in this pamgraph 22, *Hazardous Substances” are those substances defined as toxic or inzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tosic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As
used in this pargraph 22, "Enviconmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relice.to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE, UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requast the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notles to Lender, ni Lender's address set forth on page one of this Morigage, with a copy to
P. 0. Box 17170, Baltimore, MD 21205.701 any default under the superior eacumbrance and of any sale or other foreclosure
action,

IN WITNESS WHEREOF, Boreowst hay executed.tys Mortsﬂﬂfz A C )'“‘l .

Cmemendra 210 L o

-------------------- .

. Notrower
TRRRY 1, D
ot

(207

EEER “BiA
COOX
STATE OF ILLINOIS, wacvvennnnnnmtracnncannncan Sty onenn "o = County ss:

R tﬁfSIC 7 ‘(.')
G RN R N
I8ICS Nonower

JEFFREY J PAETH i Notary Pubite in 2l for said county and state, do hereby certify that
JERRY. L. DRAGISIC.AND. PETER.DRAGISIC

- personally known to me to be the same person(s) whose mume(s) . .o aeu. . AREC (L0 .. subseribed to the forgoing instrument,

appeared betore mie this day In person, and acknowledged that Lohey ...t shaned and delivered the said instrument as
Rirec voluntary act, for the uses and purposes theretn set furih,

Given under my hand and official seal, this 3 day of . JANUARY ) e ene. .

‘ORNGIAL BUAL®
JEFFREY J, PAETH
Notary PLbika, Biate of {Wom = = =

My Commission lm»':. 10:042000 Notary Iblie

Winols 91814 997 Original (Recorded) Copy(Branch) Copy(Cuntomer) Page S af'$
(Space Below This Line Resarved Jlor Lender st Recurden)

My Commission expires:

¢ 08 B arern 164




T

UNOFFICIAL COPY




