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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 30, 1998, between Michael 2 Glickman and Nancy E Glickman,
husband and wife, as tenanis by the entirely, whose address is 4313 Piospect Ave., Western Springs, IL
60558 (referred to below as "Grantor"); and Hinsdale Bank & Trust Co., whose address is 25 East First
Street, Hinsdale, IL 60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, anu.sonveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togather ‘with ali existing or
subsequently erected or alfixed buildings, Improvements and fixtures; all easements, ,vg‘ns of way, and
appurtenances; all water, water rights, watercourses and dilch rights (including stock in utiltias with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook Counly, State of lllinois (the "Real
Property"):

LOT 8 IN WILLIAM'S RESUBDVISION OF PART OF BANK 11 AND 12 OF EAST HINSDALE AND
WESTERN SPRINGS RESUBDIVISION OF PART QF EAST RINSDALE IN THE EAST 1/2 AND PART OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN AND PART OF SECTION 31 AND 32, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF SECTION 31 AND 32,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TOT HE
PLAT THEREOF RECORDED MARCH 2, 1888, IN BOOK 28 OF PLATS, PAGE 29 AS DOUCMENT
928204, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4313 Prospect Ave,, Western Springs, IL 60558,

%1% 20T%

- The Real Property. tax idontlficauon number is 18-06-401-003,
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Grantor presently assigns to Londor all of Grantor's right, title, and Interest in and to all leases of the Properly and
all Runts from tho Property, In audition, Grantor grants to Londor # Unitorm Commercinl Cocda socurlty interest in
tho Parsonal Proporty and Ronts.

DEFINITIONS. Tho following words shall have the following meanings when used in this Morigage. Terms not
otharwise dofinod in this Mortgago shall have the moanings attributed o such terms in tha Unilorm Commaerclal
Code. All reforences to doliar amounts shall menn amounts in lavitul money of the United States of Amarica,

Cradit Agreaement. Tho words "Cradit Agroomeont” mean the rovelving line of credit agreement chitad January
30, 1998, Lotwoen Londer and Grantor with a credit Himit of $100,000.00, togothar with all rencwals of,
exionsions of, modilications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
Tho Interest rato undor tho Crodit Agreamont s a variable intorest rate based upon an index.  The Index
curcontly is 8.500% por nnnum, Tho Crodit Agrooment has tlared rats and the rino that applies to Grantor
dopends o Geantor's craclit Himit,  Tho intordst rate 1o be applied 10 tho credit imit shall be at a rate 0,250
percontage polite-above the Indox for o cradit limit of $49,999.99 and undor anct at & rate 2quil to the Index
for a credit Imit-ot-250,000,.00 and above, subjoct howevor to tho following maximum rate,  Under no
circumstances shail+c intarast rale be moro than the losser of 20.000% per annum or the maximum rate
allowadl by applicable law.

Exiating Indebledness. Thia-words "Existing Indebtednoss" mean tho Indebtednoss describod below in the
Existing Indebtedness saction o! th's Mortgage.

Grantor. The word "Grantor" moans-Mchael P, Glickman and Nancy E Glickman, The Grantor is the
mortgagior unclar tiis Mortgage.

Guaranter. The word "Guarantor" meiing and includes without limitation ciach and all of the guarantors,
suraties, anc accommodation parties in connus:eh with the Indebledness.

Improvemenis. The word "Improvemnents” moeins and includes without limitation ait existing and future
improvements, bulldings, structures, mobile homps aflixed on the Real Property, facilities, additions,
replacemants and other construction on (he Roal Property.

Indebtedness, Tha worcl "Indebtadness” means all principe! 2ad interest payable under the Credit Agreement
and any amounts expendad or advanced by Lendar to discharz-obligations of Grantor or expenses incurred
by Lender 1o enforce obligations of Grantor under this Mortgage, rogather with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Murtpaae secures a revolving line of credit
and shall secure not only the amount which Lender has presenily aavrenced to Grantor under the Credit
Agreement, but also any future amounts which Lender may advancs-to Granlor under the Credil
Agreement within twenly (20) years from the date of this Morigage to the same exlent as If such fulure
advance were made as of the date of the exccution of this Mortgage. Th& ravolving line of credit
obligates Lender to make advances to Grantor so long as Grantor complies witk !l the terms of the
Credit Agreement and Relaled Documents, Such advances may be made, repaid, pd.remade from time
to {ime, subject to the limitation that the total outslanding balance owing at any one tirig, nol including
finance charges on such balance ot a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts cxpended or advanced as provided in this
paragraph, shall not exceed the Credlt Limit ag provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any intermediate balance. At no lime
shall the principal amount of Indebledness secured by the Mortgage, not including sums advanced lo
protect the security of the Mortgage, exceed $100,000.00.

Lender. The word "Lender" means Hinsdale Bank & Trust Co., its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents,

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereatter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and ail substitutions for, any
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of such ‘property; and together with all proceeds (inciuding withowt limitation all insurance proceeds and
retunds of premiums) fram any sale or other disposition of the Property.

Property, The word "Proparty" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmenial agreements, quaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements ancd documents, whether now or hereafter
existing, execuled in connection with the Indebiedness,

Rents. The word "Rents" moans all present and future rents, revenues, income, issues, royalties, profits, and
other bene’ts.c.arived lrom the Proporty.

THIS MORTGAGE, MCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRQFFRTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL G3LIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGALE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND TWCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED OIL"t's REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE '5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt acs.otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdoélnttg‘ssg:g;gd gy this Morgage as rhaj ocome due, angd shall sirictly perform all of Grantor's obligations
uncler rtpage.

POSSESSION AND MAINTENANCE OF THE PRUFERTY. Grantor agraes that Grantor's possession and uso of
tha Proparty shall be govornad by tha following provisions:

Pogsession and Use, Untll in cofault, Grantor mav-remain in possession and control of and operate and
manage tha Property and colloct the Rants from the Preparty,

Duly to Maintain. Grantor shall maintain tha Proparty b tarantablo condition and promplly perform alt repalrs,
roplacements, and maintenance necossary to prasorve I8 value:

Hazardous Substances. Tho torms "hazardous waste," "hazardous substance,” "disposal," “relense,” and
"thromtenod roloase,” as usod in this Mortgage, shall havo e, same meanings as set forth in the
Comprohensiva Enviranmenial Response, Compansation, and Licoility Act of 1980, s amended, 42 U.S.C.
Soction 9601, at seq, ("CERCLA"), tha Superlund Amondments anc-Faauthorizatian Act of 1086, Pub. L. No.
99-499 ("SARA"), the Hazardous Matorinls Transportation Act, 49 U.5C. Section 1801, o seq., tho Resource
Consorvation and Racavary Act, 42 U.S.C. Section 6901, of soq,, or gibar applicable stive of Federal liws,
rulges, or regulations actoptec pursuant to any of the foregolng.,  Tho lerms "pazirdous waste” and "hazardous
substance” shall. also Includa, without limitation, petraleum and patroioum b {-;r‘aducm or any fraction thereo
and asbestos, Grantor reprasonts and warrants 1o Lendor that; () During tha period of Grantor's ownership
of 1tho Proporty, thera hag boeon no use, genoration, manufacture, slorago, traament, disposal, release or
thronlened roloase of any hazardous waste or SUDSIANCA Ly any person on, undor, aboy-or trom the Rroparty:
{b) Grantor has no know odflo ol, or reason to ballava that thero has beon, oxcept ax praviously disclosad fo
angs acknowledgoad by Londer in writing, (ci) any uso, gonoration, manufaciure, s10rag0; traatment, disposal,
rolensg, or throitanod rolonso of any hazardous wasto or substanco on, undor, about or ‘rorn. the Propenty by
any prior ownors or occupants of the Propony or (i) any actual or throatened litigation or ciaims of any kind
by any porson relating to such mattors; and (c) Excopt as proviously disclosadd 1o ang ncknowledged by
Londor In weiting, () nolther Grantor nor any tenant, contractor, agant of othar authorized usar of the Proporty
ghall uso, generate, manufacturo, storo, troat, disposo of, or rolehse any hazardous waste or substanca on
under, abowt or from tha Property and (i) any such activity shall be canducted in complianca with all
applicable foderal, swate, and local laws, regulations and ordinancas, including without limitation those laws,
rogulations, and ordinancos described above.  Grantor autharizos Lender and its agents to emor upon the
Properly 10 mako such inspoctions anei 10818, at Grantor's oxpense, a8 Lender mur deom approprinte 10
detorming complianca ol the Proporty with this soction of the Mormu;io. Any inspections or tasts made by
Londor shall be for Landor's Purposcs only and shall not be construed o creale any responsibility or Hability
on tho part of Lendor (0 Grantor or 1o any othor parson, Tha reprosoniations and warrantios contained hareln
ar@ based on_Grantor's due diligenco in invostigating the Proporty for hazardous waste and hazardous
substancas, Gramtor heraby  (#) ralenses and waives any luturo claims against Lender for Indemnily or
contribution In tho event Grantor hocomes liablo for cleanup or othor costs undor any such laws, and” (b)
agrees to indemnily and hold harmicss Lendor against any and all claims, losses, labilitios, damages,
{mnmties. and oxpenses which Lendor may directly or indiractly sustain or sulfer resulting (rom a broach of
his gaction ol the Mongago or as a consequence of Jny use, ?oneralion‘ manufacluro, storaqge, disposal,
rolease or throatenod rolease occurring prior 1o Grantor's ownership or Interost in the Property, whether or not
the same was or should have been known to Grantor, Tho provisions of this section of the Morlgage
including (hevobll%mlon 1o indemnity, shall survive tho payment of the Indebledness and the sutisfaction and
raconvayance of tho fien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
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the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consent of Lendar,

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lander to replace such Improvemenis wit

improvemenis of at least equal value,

Lender’s Righl to Enter. Lender and its agenls and representatives may enter upon the Real Property at all
reasonable times to autend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage,

Compliance with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances, and
regulations, ne' or hereatter In elfect, of all governmental authorities applicable lo the use or occupancy of the
Property. Gianior may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceading, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10
doing so and so iLng as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may. requirc Crantor 1o post adequate security or a surety bond, reasonably satisfaclory to Lender, to
protect Lender's inierssat,

Duty to Protect. Grantor-zorees nefther to abandon nor leave unattended the Property. Grantor shall do all
other acts, in-addition to those acts-set forth above in this section, which from the character and use of the
Propeny_are reasonably necassary 10 protect and preserve the Property.

DUE ON SALE -~ CONSENT BY L=M2TZR. Lender may, at its option, declare immediately due and payabie all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest :n the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or Interest thorein: whether legal, benelicial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, indtaiment sale contract, land contract, contract for deed, teasehold
interest with a.term greater than three (3) years, i¢ase-aption contract, or by sale, assignment, or transter ol any
beneficial Interest in or to any land trust holding title (o tha Real Property, or by any other method of conveyance
of Real Property interest. Il any Grantor is a corporausn, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, of Crartor, Mowever, this option shall not be exerclsed
by Lender if such exercise Is prohibited by lederal law or by lllinc's 'aw.

R’ﬁAX{ES AND LIENS. The lollowing provisions relating to the taxes ara-liens on the Property are a part of this
ortgage.

Paymenl. Grantor shall pay when due (and in all events prior to dellaraoncy) all 1axes, payroll taxes, special
laxes, assessmenls, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ail claims for work done on or for services rencared or material furnished 1o the
Property. Grantzr shall maintain the Propen?/ free of all liens having priorily over or equal 1o the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments no! due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the lollowing paagraph.

Right To Contest, CGrantor may withhald payment of any tax, assessment, or claim.in eonnection with a good
faith dispute over the abligationto pay, so long as Lender's interest in the Property is not ,aopardizcd. It alien
arises or Is filed as a rasull of nonpayment, Grantor shall within fiteen (15) days after ¥e-lien arises or, il &
llen is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge.of the lien, or if
requested by Lender, deposit with Lender cash or a sulficient corporate surety hond “Gr other securlty
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall salisty any adverse judgment belore enforcement agains! the Property.
granet&r:1 [ shall name Lender as an additional obligee under any surety bond furnished in the coniest
roceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes ar assessmonts and shall autharize the appropriate cg‘ovornmental official to deliver 1o Lender at any time
a written Statement of the taxes and assassmenis against the Property.

Notice of Construction, Grantor shall notify Lender at least filteen (15) days before any work Is commenced,
any services ard furnishod, or any matorials are suprhed to the Property, il any mechanic's lien, matertaimen’s
lien, or other lien could be assertod on account of the work, services, or materials, Grantor will upon requaest
ol Lender furnish to Lender aclvanco assurances satislactory to Lendor that Grantor can and will pay the cost
of such improvemonts,

m?g{%%w DAMAGE INSURANCE. Tho following provisions relating 1o insuring the Property are a part of this
t .

Maintenance of insurance. Grantor shall procure and maintain policies of firo Insurance with standard
oxtonded covorn?o andorsomonts on a roplacomant basts tor the (ull insurable value covering all
Impravements on the Real Property in an amount sulficient 1o avoid application of any colnsurance clause, and
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with a standard mortgagee clause In favor of Lender. Policies shall be written DK such insurance companias
and In such form as may be raasonably accaptable to Lender. Grantor shall defliver 1o Lender centiticates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writlen notico 10 Lender and not cunmining any disclaimar of the insurer's
(fabllity tor fallure to ;lee such notico, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any wiy by any act, omission or defaull of Grantor or any
other parson. Should the Real Property at any time becomae localed in an area designated by the Director of
tha Federal Emergency Management Agency as & special flood hazard area, Grantor agrees to obiain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and 1o maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promplly notity Lender of ang loss or damage (o0 the Property. Lender
may make prool of loss it Grantor fails to do ‘so within fifteen (15) days of the casualty, Whether or not
Lender's security is impaired, Lender may, atl its election, apply the proceeds to tht reduction of the
indebtedness, payment of any llen atfecting the Property, or the restoration and repair of the Properly. Mf
Lender elects 10 apply the proceeds 10 restoration and repair, Grantor shall repalr or replace the damaged or
destroyed improvements in a manner salisfaclory 1o Lender, Lender shall, upon satisfactory prool of such
expenditure, puy or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If
Grantor Is not in detault hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which_Lerder has not commitied to the repair or rasioration of the Property shall ba used first 10
pay any amount owing 10 Lender under this Mortgage, then lo prepay accrued interest, and the remainder, if
any, shall be appliea™tetha principal balance of the Indebtedness. [f Lender holds any proceeds alter
payment in full of the Incekiedness, such proceeds shall be paid 1o Grantor,

Unexpired Insurance at-Saie.  Any unexpired insurance shall inure to the benelit of, and pass lo, the
purchaser of the Property coverad.by this Mortigage at an?a trustee’s sale or other sale held under the
provisions of this Mortgage, or ai nay foreclosure sale of such Property.

Compllance with Existing Indebledest, During the period in which any Exisling Indebtedness described
below Is in eflect, comgmnce with the-insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute cornliance with the insurance provisions under this Mortgage, 10 the
extent compliance with the terms of this Mortyage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become poyable on loss, the provisions in this Mortgage for division of
rgcg{add&shall apply only to that portion of tho. proceeds not payable to the hoider of the Existing
ndebtedness. .

EXPENDITURES BY LENDER. If Grantor fails to complv with any provision of this Morigage, including any

- obligation to maintain Existing Indebtedness in good slanding as required below, or if any action or Rroceedm, I8

commenced that would materially allect Lender's interests it 2 Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems apseoriate, Any amount thal Lender expends in s0
doing will bear interest at the rate provided for in the Credit Agrecment from the date incurred or paid by Lender lo
the date of regaymenl by Grantor.  All such expenses, at Lender's optinn, will a{ be payable on demand, (b) be
added to the balance of the credit line and be apportioned among anu be payable with any installment payments
to become due during either éi) the term of any applicable insurance paticvor (i) the remamlng term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due @n¢ payable at the Credit Agreement's
maturity, - This Mortgage also will secure payment of these amounts, The righis provided for in this paragraph
shall be in addition to any other rights or any remedies 10 which Lender may bz cntitled on account of the defaull,
Any such action by Lender shall not be construed as curing the default so as 1c barLender from any remedy thal
it otherwise would have had.

XXA(?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of tte P:operty are a par ol this
ortgage.

Tille. Grantor warrants that: (a) Grantor holds good and marketable title of recordte the Property in fee
simple, free and clear of all llens and encumbrances other than those set forth in the Real Prooerty description
or in the Existing Indebledness section below or in any litle insurance policy, title report, ¢ final title opinion
issued in favor of, and. accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right,. power, and authority to execute and deliver this Mortgage to Lendar,

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warranis and will forever defend
the title 1o the. Property against the lawlful claims of all persons. In the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
Ihe action at Grantor's expense, Grantor may be the nominal party in such dproceedmg. but Lender shall be
entitled to. participate In the proceeding and 1o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such partictpation,

Compilance With Laws, Grantor warrants that the Property and Granlor's use of the Preperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Morlgage securing the indebledness may be secondary and inferior 1o an
existing lien. Grantor expressly covenanis and agrees 1o pay, or see 10 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defaull under any security documents for such indebtedness.

No Modification, Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
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other se{:uruy agroement which has priority ovor this Mort{}ngn by which that a{?reomcm is moditied, amended,
extended, of renowed without tha prior written consent ol Lendor, Grantor shail neithar roquest nor aceep!
any future advances undor any Such socurity agreement without tho prior written consent of Lender,

CONDEMNATION, Tho following provigions ralating 1o condemnation of tha Property aro & part of this Mongage.

ApBIicMion of Nel Proceads. ! all or any part ol tho Property is condemnad by eminemt domain proceedings
or by any {)rocoecﬂnq or purchase In liew of condomnition, Lender may at its aleztion require that all or any
ortion ol tha nel proceeds of the award be applicd to tho Indebtetnass or tho ropalr or rastoration of the
roporty.  Tho nel procoeds of tho award shall rmaean the awed alter paymont of ol reasonable costs,
oxpanses, anc attorneys' foes incurrad by Lendar in connaction with tha condomnalion,

Proceedings, 1l any proceading in condemnation is tilad, Grantor shall promptly notity Lender in wrlting, and
Grantor shall promptly take such stops as miy be necessary to defond tho achion and oblain the award,
Grantor may bo the nominal mmY in such procooding, but Londoer shall be omitloet 1o participate in the
proceeding and to bo represonted I the procoeding by counsel of its own cholco, and Grantor will deliver or
Cﬂul?ci tgubc dolivered to Londar suth instrumonts 4s may be roquested by it from time ta time to permit such
participation.

IMPOSITION OF TAAES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating lo govornmeria’ taxes, foes and chargoes are a part of this Mortgage:

Curront Taxes, Feus and Chorges. Upon roquost by Lender, Grantor shall oxecute such documents in
adeition 10 this Morioaan and take whatever other aclion is roguested by Lender to patlect and continue
Lendar's lien on tho ReaiProperty, Grantor shall raimburse Londor for ail tixes, a8 doscribed below, toi;omm
with all oxpanses Incurred 4 rocording, porfecting or continuing this Mortgage, including withowt limitation all
taxas, foas, documontary stemus, and othor chargos for recording or registoring this Morigage.

Taxes. The lollowing shall conatittn taxes 10 which this sectlon applies: (a) o spacific tax upon this type of
Mortgage or upon all or aorg» paro! tho indebtodnass socurad by this Morma?u: lb) f specific tax on Grantor
which Grantor'Is autharized or required 1o deduct from paymants on tha Indebiodness secured by this type of
Mortgage: () & tax on this typo o Mortgago chargeablo against the Lender or the holder of the Crodil
Agreement; and (d) & specific tax on ul o any portion of tho Indebledness or on payments of principal and
interest made by Grantor,

Subsequent Taxes, |l any tax {0 which mis-section_applies I8 enaclod subsequent to the date of this
Mortgagie, this event shall have tho same eflest as-an Event ol DRefaull (a8 defined bclow?. ang Londer may
axarcise any or all of its avallable remedies for ¢n Event of Delaull as provided below uniess Grantor either

a) pays the tax beforo it becomos dolinquent, or —{kj sontests tha tax as Provlded ahove in the Taxes and

iong soction and daposits with Londer cash or & suliciont corporate surcty bone or other securlty satistactory

10 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tho Tofiowing provisions relating 1o this Morigage as a
security agreement are a part of this Morigage,

Security Agreement, This Instrument shall constitute & socurity azigament to the exten! any ol the Property
constitutes fixiures or other parsonal property, and Lender shall have all-of the rights of a secured party under
the Unitorm Commerciai Cocle as amendoc! from 1imo 10 time.

Security Interest, Upon roquest by Londer, Grintor shall oxecute finanding statements and lake whatever
other action is requested by Lender 1o perlect and continue Lender's socurily interest in the Renls and
Personal Property. In addition to recording this Mortgage In the real proportv-records, Lender may, al any
time and without further authorization from Grantor, fila axaculed countarpans, coplos or reproductions of this
Mortgage as & llnancln(i statement, Grantor shall reimburse Lender for all expenscs incurred in perfecting or
continuing this sacurity interest, Upon clefault, Grantor shall assomble the Person.! P'oeertr in a manner and
al a place reasonably convenient to Grantor and Lender and make it dvailable (o Lenserwithin three (3) days
aler receipt of written demand from Lander.

Addresses. The malling addresses ol Grantor (deblor) and Londer (secured party), from wwhich information
concerning the security interest granted by this Mortgage may he obtained (each as requirea vy the Unilorm
Commerclal Code), are as statad on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=~IN-FACT. The following provisions relating lo further assurances and
attorngy=in=-fact are a par of this Mortgage.

Furlher Assurances, At any time, and from time to time, upon request of Londer, Grantor will make, execule
and deliver, or will cause to be made, executed or dellivered, 1o Lender or 10 Lender's dasignee, and when
requested by Lender, cause 10 be filed, recorded, reflied, or rerecorded, as the case may be, al such times
and in such oltices and places as Lender may deem appropriate, any and all such mortgages, deeds of (rust,
security deeds, securily agreements, financing statements, continuation stalements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or gesirable
in order to effectuata, complete, perlact, continue, or preserve (a) the obligations of Grantor under the Credit
Agreamen, this Mortgage, and the Related Documents, and (b) the liens and security interests crealed by this
Morigage on the Property, whether now owned or herealter acquired by Grantor, Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender lor all costs and expenses
incurred in connection with the matters referred to in this paragraph,

Attorney-in=Fact, If Grantor falls to do any of the things referred 10 In the preceding paragraph, Lender may
do so for and in. the- name of Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-~facl for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
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accomplish the matters referred 1o in the préceding paragraph,

FULL PERFORMANCE. If Grantor pays ali the Indebledness when due, tarminales the credit line account, and
otherwise performs all the obligatians lmFosed upon Granior under {his Morigage, Lender shall execute and
deliver to Grantor a suitable satistaction of this Martgage and sultable sialements of termination of any linancin
statament on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, !

ermitted by appilcable law, any reasonable termination fee as determined by Lender from time to time. " I,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guaranior or by any third party, on
the Indebledness and therealter Lender Is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or 10 any similar person under anY federal or state bankruptey law or law for the relief of deblors, {b)
by reason of any judgment, decree or orcer of any courl or administrative body having jurisdiction over Lender or
any ol Lender's property, or }c) by reason of any setliement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
anforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be;, notwithstanding any canceliation of this Morigage or of any note or other instrument or agreement
ovldencfng the Infabtedness and the Property will continue to secure the amount rapaid or recovered 1o the same
gxtent as il thei arount never had been originally received by Lender, and Grantor shail be bound by any
judgment, decree, oraer, sattlement or compromise relating 1o the Indebledness or 1o this Morigage.

DEFAULT. Each of (he following, at tha option of Lender, shall constilute an event of default ("Event of Default”)
under this Mortqage: ) Mrantor commits fraud or makes a material misrapresentation al any time in connection
with the credit line accourt., This can include, for example, a faise stalement about Grantor's income, assots
liabilities, or any other aspectz-of Grantor's financial condition, (b) Grantor does not mee! the reparmenl terms of
the cradit line-account, (c) Graitar’s action or inaction adversely allects the coilateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure 10 maintain required insurance, waste of
destructive use of the dwelling, failuza 1o pry taxes, death of all persons ligble on the account, \ransfer of litie or
sitle of the dwelling, creation of a Jer. = the dwelling without Lender's permission, loreclosure by the holder of
another lien, or the use of funds or the dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its option, may axargise any ohe or more of Ihe foliowing rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebledness, Lendaer shall have the right at its option without notice to Grantor o declare the
amlr?r elgcigbgedness immediately cue and payadle,_including any propayment pendalty which Grantor would be
requ ay.

UCC Remedies., With rospect to all or anr parl ol ina Rersonal Property, Lender shall have all the rights an
remedies of a secured party under the Uniform Commici rial. Codo.

Collect Rents. Londer shall have the right, without notice 1o Grantor, o take pessession of the Property and
callect the Ronts, lncludln;i amounts past due and unpala. und apply the net proceeds, over and above
Londer's costs, against the Indebtedneds. In furtheranco of this r:?ht. Lentior may require any tenant or other
user of the Proparty to make paymonts of rant or use leos dirgctiv-1o Londer, 11 ine Rents are collected by
Lender, then Granlor (rrovocabir designales Lendor as Grantor's aitorney=in=facl 1o endorse instruments
recalved In payment thergol in (he name of Grantor and 10 nug}u;.ltv.q the same and coliect the proceeds,
Paymaents by tanants or othor usars 1o Landor in rasponso to Lender'saamand shall satisly the obligations for
which the payments are made, wheother or not dny propor grounds turins demand existed,  Lender may
oxorcise its rights under this subparagraph either in person, by agont, or threuy? i recoiver,

Mortgagee in Poasesaion. Lender shall bavo the right 1o be placed as mortsmpw in possession or 1o hiave &
roceiver appointed to tako possossion ol all or any part of the Proparty, with the povar 10 protect and proserve
tho Property, to cparata the Properly proceding foraclosure or salo, and to collect ‘he ents from the Property
and apply tha proceads, ovor and above the cost of the mcolvcmhlr. a;lmms; s, ndebiedness,  The
mortoagee in Possosslon or racaiver may serve without bond i1 permittad Dy law, “cender's right 10 the
appointment ol a rocelvor shall exist whother or nol the apparunt vilug of the Fraparty oxceeds the
lr&% gwg}dnoss by a substantial amount,  Employment by Lender shall not disqualily a persen rom serving as a
r ] L}

El'uﬂdipcinl g?rocloauro. Lendor may obtain & judiclal decrae toraclosing Grantor's interest in all or any parnt o
10 Progerty.

Deficlency Judgmenl, 1t pormittod by applicablo law, Londar may oblain o juci;lmnm for any deficiency
romalning in thg Indebtodnoss due 1o Londar alter application of all amounts recelvoed from tho exercise of the
rights provided in this section,

Other Remedies, Lendor shall have all other rights and remadies provided in this Mortgage or the Credit
Agreement or available at law or In equity,

Sole of the Proparly. To tho extont pormittad by appiicable law, Grantor hereby waives any and all right to
have tho property marshalled, In oxorcising its rights and remadies, Lender shall be freo to sell all or any part
of the Proporty togother or soparalaly, in ono salo or by separate salog, Londer shall bo enttied o bid ot any
public salg on all or any portion of the Proparly,

Notice of Snle, Londer shall glve Grantor roasenablo notice of tho tima and place of any public sale of the
Personal Property or of tha time after which any private saie or other intended disposttion of the Personil
Proporty I8 1o bo mado, Reasonablo notice shall mean notico givon at loast ten (10) diays belore the time ol
tho salo or disposition,

Whalver; Election of Remodies, A walvor by any party of o broach of a provision of this Morigage shall not
constitute a walver of or prejudice tha party's rights otherwise 10 demand strict compliance with that provision
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or any dther provision. Election by Lender to pursue any remedy shall not exclude pursuit of an other
remedy, and an alection to make expendilures or take action 1o perform an obligation of Grantor under this
Mortgage atter fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies-under this Mortgage.

Atlorneys' Fees; Expenses. |l Lender institutes any suit or action to enlorce any of the terms of this
Mortgage, Lender shall be entitlied: to recover such sum as the court may adjudge reasonable as atlorneys’
lees at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary at any time lor the protection of its Interest or the
enforcemant of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the-date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph Include, without limitation, however subject to any limils under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings (including elforts to modify or vacale any aulomalic slay or injunction), apPeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), - surveyors' reports, and appraisal fees, and title insurance, to the exient
ermitied by apnlicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw, ‘

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limilalion any
natice .of default anc-2:y notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by .avand shall be elfective when actually delivered, or when deposiled with a nationally
recognized.overnight courer, or, if malled, shall be deemed effective when deposited in the United States mall first
class, certified or registere mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Anypar_t'y may chaipe its address for notices under this Marigage by giving formal written notice to the
other parties, specifying that thc puroose of the notice is to change the parly's address. All copies of notices of
foreclosure from the holder of any ben which has priority over this Mortgage Shall be sent 1o Lender’s address, as
shown near the beginning of this Murtgage. For notice purposes, Grantor agrees (o keep Lender informed at all
times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Mortgage:

Amendments, -This Mortgage, together wiir any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters.ezt1orth In this Mortgage. No alteration of or amendment t¢ this

ortgage shall be effective uniess given in willing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. -

Applicable Law. This Mortgage has been deliver:d to Lender and accepted by Lender in the Stale of
linois, This Mortgage shall be governed by and coastitied in accordance with the taws of the State of
llinols,

Caplion Headings. Caption headings in this Mortgage are ‘or canvenlence purposes only and are not o be
used 10 interpret or define the provisions of this Mortgage.

Mer?er. There shall' be no merger of the interest or estale createc. by t-is Mortgage with any other interest or
estate i‘n ;hLe Pdroperty at any tme held by or for the benefit of Lepuns in any capacity, without the writlen
consent of Lender,

Multiple Parties. Al obligations of Grantor under this Mortgage shall be jsist-and several, and all references
to Grantor shall mean each and every Grantor. This means that each ‘of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. 1! a court of competent Jurisdiction finds any provision of this Morgage to be invalid or
unenforceable as to any person or circumstance, such linding shall not rendei-inL! “orovision invalid or
unenforceable as 1o any other persons or circumstances, If feasible, any such oftenting provision shall be
deemed to be modified to be within the limits of enforceability or validity: however, if the u'lending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and entorceable.

Successors and Assigns, Subject to the limitations stated in this Mortgage on transfer of Grantor's interast
this Martgage shall be binding upon and inure to the benelit of the parties, their successors and assigns. I
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice 10 Grantor
may deal with Grantor's successors with _reference to this Morigage and the Indebtedness by way o
{o&b%zgr%nce or extension without releasing Grantor from the obligations of this Mortgage or llability under the
ndebtedness,

Time Is of the Essence. Time is of the assence In the perlormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hlinois as to all Indebledness secured by \his Mortgage.

Waivers and Conaents, Lender shall not be deemed to have waived nnY_ rights under this Mortgage (or under
the Related Documentsz unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in. exerc sin;;’ any right shall oporate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mertgage shall not constitute a waiver of or prejudice’the party's right otherwise
to demand ' strict compliance with that provision or any other provision, No prior walver by Lender, nor any
course of doaling between Lender and Grantor, shall conslitute a waiver of any of Lender's rights or any ol
Grantor's obligations as to any future transactions. Whenever consent by Londer Is required in this Mortgage,
the granting of such consent by Lender In any Instance shall not constitute continuing consent 10 subsequent
instances whero such consent Is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

(%

¢ Piedad [ oo

Michoel P. Glickman

X “’%@;ig‘ Z_/,‘}//{Jvm/x)

ancy & Glickman

INDIVILUAL ACKNOWLEDGMENT

STATE OF /(. )
)88

/
COUNTY OF ﬁﬂﬂﬂéV )

On this day before me, the yndersignad Notary Public, personziv appeared Michael P. Glickman and Nancy E
Glickman, rﬁ"’nﬁéﬁﬁb&n é’bg (e %Dﬁlviduais described in and who-executed the Mortgage, and acknowledged
that they signed the Morlgage as thelr free and voluntary act and ceed, for the uses and purposes therein
mentioned.

Given under my hand_and official seal \ % %y of __C.. lideeqt” 19‘ZZ.

By , 0 Residing ot _( 22 [’i /. (fﬁ L/‘/A) / L

NI SIS

Notary Public in and for the State of "OFFICIA L. SEAL"Y

v, LINDA EGROSITO
My commission expires / / "L/’ oo NOTARY PUBLIC, STATE O ILLINOIS
MY COMMISSION EXPIRES ‘.;/«1/2000@

LA PR AR RSPRE A RS P10

e

LASER PRC, Reg. U.S. Pat, & T.M, OH,, Ver. 3.24a (c) 1998 CFI ProServices, Inc. All rights reserved.
[IL-G03 E3.24 GLICKMAN.LN L13.0VL}




UNOFFICIAL COPY




