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This Morlgage prepared by: 4?5‘(‘:'3"\'11'?5@?"“" BANK RE!TITLE SERVICES g S 30/ (/
WILMINGTON IL 60481

MORTGAGE

THIS MORTGAGE IS DATED JANUARY 27, 1998, ‘sctween BEVERLY TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED FEBRUARY 21, 1992 'AND KNOWN AS TRUST #74-2146, whose address is
10312 $ CICERO AVENUE, OAK LAWN, IL 60453 (ie‘erred to beiow as "Grantor"); and Beverly National
Bank, whose addreas Is 4350 Lincoin Highway, Matteson, .. 60443 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grario:” not personally but as Trustee under the
provisions of a deed or deeds In truat duly recorded and deliver22-to Grantor pursuant to & Trus! Agreement
dated February 21, 1992 and known as BEVERLY TRUST #74-2146 murtgages and conveya to Lender all of
Grantor's right, title, and interest in and 1o the following descrived Ieal propenty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ol easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includina stock in utllities with ditch or
irrigation rights); and all cther rights, royalties, and profits relating to the real propeny, including without limitation
aii minerals, oll, gas, geothermal and similar matters, located In COOK County, State of lllinole (the "Real
Property”): .
LOT 9 IN CHI-LAND SUBDIVISION, BEING A RESUBDIVISION OF LOT 1 IN BLOCK 13 IN ARTHUR T,
McINTOSH AND COMPANY'S CRAWFORD COUNTRYSIDE UNIT #2 BEING A SUTLDIVISION OF THE.
SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE Ti4iF.D PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address Is commonly known as 4212 W 207TH STREET, MATTESON, IL 60443, The
Real Property tax identification number Is 31-15-406-019,

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and 1o all leases of the Property and
all Rents:from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code sacurity Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall hava the following meanings when used in this Mortigage. Terms not
otherwise defined in this Mortgage shall have the moanings attributed to such terms In the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts In lawlul money of the United States of America.

Borrower. The word "Botrower" means each and every person or entity signing the Note, Including without
limitation RUTH SCOTT and CARL SCOTT.

Credit Agreement, The words "Crodit Agreomaent” moan the revelving line of credit agreement dated January
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existing, executed in connection with the indebtednoss,

Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royalties, prollls, and
other benefits derived from the Property.

THIS MORTGAGE, IWCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREP't, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVESS, . Grantor walves all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for agiziency to the extent Lender Is olherwise entitied to a claim for deficiency, befare or after
kglgder § commencemeni-or-completion of any loreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage Is executed al
Borrower's request and not at tnhr-request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Mon{gaﬂe‘ and to hypotheca’s the Propeny: ¢) the provisions of this Mortgage do not contflict with, or
rasult In a defaull under any agreemen® ¢ other instrument binding upon Granter and dg not result In a violation of
any law, regulation; court decree or oruer 2aolicable to Grantor, g) Grantor has established adequate means of
ob alnlng from Borrower on a continuing asis information about Borrower's financial condition; and ge} Lender
has made no representation to Grantor cbsut Borrower (inciuding without limitation the creditworthiness of

Borrower),

PAYMENT AND PERFORMANCE. Except as owhurvise provided In this Mortgaé;e Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. ~Crantor and Borrower agree that Grantor's possession
and use of the Propenty shall be governed by the following provisions:

Possession and Use.  Until In default, Grantor may rema'i In possession and control of and operate and
manage the Property and coilect the Rents from the Property. '

Duty to Maintain, Grantor shall maintain the Property in tenanteo'e condition and promptly perform all repalrs,
replacements, and maintenance necessary to preserve ils value.

Hazardous Subslances. The lerms "hazardous wasle,” "hazardoue substance,” "disposal,” "release," and
threatened release, as used in this Mortgage, shall have the ‘save meanings as set forth (n the
Comprehensive Environmental Response, Compensation, and Liabm&( Act ol 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CERGLA”), the Superfund Amendments and Heauthcrization Act of 1986, Pub. L. No.
99-499 ('SA#\A') ‘the Hazardous ‘Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act,. 42 U.S.C. Section 6907, et seq., or other apnicable state or Federal laws,
rules, or regulations adopted. pursuant to any{ ol the foregoing. The terms “hazardous waste" and "hazardous
substance” shall also inciude, without limitation, petroleum and petroleum by-products o~ any fraction thereof
and asbestos. -Srantor represents and warrants to Lender thal: (a) During the perioa ot-Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, lreatmen’, Zisoosal, release or
threatened release-of any hazardous waste or substance by any person on, under, about ¢/ om the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previcus'y disclosed fo
and acknowledged by Lender in writing, (2 any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenn by
any prior owners or occupants of the PropertJ or ('B any actual or threatened litigation or claims of any kind
by any .person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
“Lender in writing, - {i) neither Grantor nor any.tenant, contractor, agent or ather authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, -about or from:the Property and (i) any such activity shall be conducted in com{mance with all
applicable federal, 9tate, and local laws, regulations and ordinances, lncrudbng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 1o -make such inspections and tests, at Grantor's expense, as Lender may deem appropriate lo
determine compliance of the Property with this section of the Morigage. Any inspections or tesis made by
Lender.shall-be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part.of Lender to Grantor or to any other person, The representations and warranties contained herein
are based -on Grantor's due diligence In- investigating the Property for hazardous waste and hazardous
substances. - Grantor hereby. (a) releases and walves any future Claims against Lender for indemnity or
contribution. In the event Grantor becomes liabie for cleanup or other costs under any such laws, and
agrees: to indemnify -and: hold harmless Lender against any and all claims, losses, liabllities, damages
naities, and expenses which Lender may. directly or Indirectly sustain or suffer resulting from a breac of
his section of the. Mort age or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership or Interest in the Praoperty, whether of nol
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.+ 01-27-1998 MORTGAGE
;i Loan-No 8008632 {Continued)

Mainienance of Insurance. Grantor shall procure and maintaln policles of fire insurance with standard
extended coverage endorsoments on a roplacement basis for the full insurable value covering all
Improvements on the Real Proparty in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policios shall bo written by such insurance companies
and in such form as may be reasonably accoptable to Lendor, Grantor shail deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will nct be cancelied or diminished without a
minimum of ten (10) days' prior written notico to Londer and not containing any disciaimer of the insurer's
llability for failure to cﬂve such notice, Each Insurance policy alse shall include an endorsement providing thal
covarage in favor of Lender will not ba lm?alred in any way by any act, omission or default of Grantor or any
other porson.  Should the Real Proportz at any time become located in an area dosignaled by tha Director of
the Federal Emergoncy Managoment Agency as a speclal flood hazard area, Grantor agrees 1o obtaln and
maintain Foderal Flood Insurance for the Iull unpald principal balance of tho loan, up to the maximum policy
limits set under the National Flood insurance Program, or as othorwiso required by Lender, and to maintain
such Insurance for the term of the loan,

Application of Froceeds. Grantor shall promptly nolify Lender of any loss or damage lo the Propenty. Lender
may make gruo! of loss it Grantor falls to do ‘8o within fiteen (15) days of tho casualty, Whether or not
Londar's socurly I8 impairod, Londer may, at its eloction, apply the Procoeds to tho reduction of the
Indebtociness, paymant of any llen affecting the Property, of tha rastoration and repair of ihe Proporty. |
Lender elacts 10 &'y *ho-proceeds to rostoration and repalr, Grantor shall rapair or replace the damaged or
dostroyed Improvesacna-in & mannor satislactory to Lendor. Lender shall, upon satislactory proat of such
axpenditure,. pay or ro.muiirse Grantor from tha procoeds for the reasonable cost of ropair or resioration if
Grantor Is not in default kerzundor, Any Froceeda which have not boen disbursed within 180 days after thelr
roceipt and which Londer Lar, not commitied 1o tho repalr or resioration of the Property shall bo used first to
pay any amount owing to Lander under this Mortgage, then to propay accrued intorest, and the romainder, it
any, shall be applied 10 the panrcipal balance of the Indebtedness, It Lender holds any proceeds after
paymant |n full of the Indebtedness. such proceeds she!l be paid to Grantor,

Unexpired Insurance at Sals. Any untxpired insurance shail inure to the bonafit of, and pass to, the
purchasor of the Property covered by-thid Mortgage at an; trustea's sale or other sale held under the
provisions of this Mortgage, or at any foreclzsure sale of such Property.

EXPENDITURES BY LENDER. |f Granior falis \o mmglt with any provision of this Mon?nge. or it any action or
groceeding is- commenced that would materially aflect Lendor's ‘inlerests In the Proper X' Lender on Grantor's

chalf may, bul shall not be roquired 10, tako any actio'r thal Lendor deems appropriate,  Any amount that Lendor
exPends in 80 doing will bear interest at the rato provided for in the Credit Agreement from the dale incurred or
paid by Lender to the dale of ropayment b¥ Grantor, All such. nxpenses, at Lender's option, will (a) be payable on
demand, (b) be added !o the balance ol the credit lina and be apportioned among and be payable with any
Installment payments 1o become due during either (i) the iermi ol any applicable Insurance policy or () the
ramaining term of the Credit Agrooment, or (¢) bo troated as & bullan payment which will bo due and payable at
the Crodit Agreement’s maturity. This Mortgage aiso will secure payment of thoso amounts, The rights provided
for in this-paragraph shall be In addition to any other rights or any remecios 1o which Lender may be enlitied on
account of the delault, Any such action by Conder shail not be conutruvd as curing the default so as lo bar
Lender from any remedy thal it otherwise would have had.

ﬁgf?g%ggﬂ; DEFENSE OF TITLE. The following provisions rolating to owncrshio of the Property are a pan of this

Title. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simplo, froe and clear of all liens and encumbrances other than those set forth In *he Real Property description
orin an?r tith Insurance policy, title repont, or final tille oflnlon issued In favor o1, ard accepted by, Lender In
cennection with this Mortgage, and (b) Grantor has the lull right, power, and authcrity .0 execute and deliver
this Mortgage to Lender,

Deafenss of Title. Subject 10 the exception in the paraﬂraph above, Grantor warrants an% '\l forever defend
the title to the P,ropenr againat the lawiul claims of all parsons, In the event any actich. or proceeding is
commenced that questions Grantor's title or the interast of Lender under this Monga?e, Graes shall defend
the actlon at Granlor's expense. Granlor may be the nominal party in such proceeding, bul Lender shall be
antitied to dpartlcipate in-the proceeding and to be represenied in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lander may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Apgucatlon'of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or by any ?roceedlng:or purchase in lieu of condemnation, Lender may at its election require that all-or any
Bortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expanses, and attornays' fees incurred by Lender in connection with the condemnation.

Proceedings. Il any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall’ promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor. may be the ‘nominal panY in such proceeding, but ‘Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
gg%?g ggtg% dellveredi'to Lendeor such Instruments as may be requested by it from time to time to permit such
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judginent. decree, order, settlement or compromisa relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Defaull”)
under this Mortgage: (a) Grantor commits fraud or makes a malerial misrepraseniation at any time in connection
with the credit line account. This can Include, for example, a false statement about Grantor's income, assets
jiabilities, or any other ‘aspects-of Granltor's financial condition. (b) Grantor does not meet the re ayment terms of
the credit line account, (c? Grantor's action or inaction adversely alfects the collateral for the credit line account or
Lender's rights in-the colfateral. This can Include, for example, failure 10 maintain required insurance, waste or
destructive use of the dwalling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling;. creation of- & lien on the dwelling without Lender's permission, foreclosure by the holder of
anotherlien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at lts option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate:Inrcbledness. Lender shall have the right at its option without notice to Borrower to declare the

reg(tlltr"emigdtebégcnoss immediately due and payable, including any prepayment penalty which Borrower would be
10 yo' ‘

UCC Remediea. Wi respect ¢ all or any part of the Personal Property, Lendsr shall have all the rights and

remedies of a securid Darty under the Uniform Commercial Code.

Collect Rents. Lender 817 have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and collect the fier.3, Including amounts past due and unpald, and apply the net proceeds, over and
above Lender's costs, agaiis’ the Indebledness, In furtherance of this right, Lender may reguire any tenant o
other user of the Property 1o make pziymenls ol rent or use fees directly 10 Lender, If the Renis aré collected
by Lender, then Granior irrevocably designates Lender as Grantor's attorney~in-fact 1o endorse instruments
received In payment thereo! in e name of Granter and 1o neaouate the same and collect the proceeds.
Payments by tenants or othar users to-.ender in response to Lender's demand shall salistr the obligations for
which the payments are made, whetaer or not any propor grounds for tha demand existed. Lendor may
exarcise iis rights under this subparagrapii elther in person, by agent, or through a recelver.

Morigagee In Possession. Lender shall have \ha right 1o be glaced as mongagee in possession or to havo a
receiver appointed 10 take possession of all or w7y pan of the Property, with the power o protect and preserve
the Property, to operate the Property preceding foresiasura or sale, and to collec! the Rents from the Property
and apply the proceeds, over and above the cost of the rocelvershit). against the Indebledness. The
mortgagee in possession or receiver may serve wihwil bond if permilted by law. Lender's right 1o the
appoiniment ol a receiver shall oxist whother or . the apparont value of the Proporty exceeds the
lrgc oth'gnoss by a substantial amount, Employment by Lerdar shall not disqualily a person from serving as a
eiver.

Judicial Foreclosure. Lender may obtain a judicial decree fcrecinsing Grantor's Intorest in all or any part of
the Property. '

Deficiency Judgment. ! permitted by applicable law, Lender niay obtain a judgment for any deficlency
remaining’in the Indebtedness due to Lender after application of all aiputints received from the exercise of the
rights provided In this section.

Other Remedies. Lendor shall have all other rights and remedies provided-In this Morigage or the Credit
Agreement or avallable at law or in equity,

Sale of the Property. To the extent parmitted by applicable law, Grantor or Bo.rower hereby waive any and
all right to have the property marshalled, In exercising its rights and remedies, Lerder shall be free to seil all
or any part of the Property together or separatoly, in ono sale o by separate sales, Leu'sr shall be entitied to
bid at any public sale on all'or any portion of the Propony.

Notlce of Sale. Lender shall give Grantor reasonable notico of the time and place of 8ay public sale of the
Porsonal Property or of the time after which uny private sale or othor intonded disposilich «! the Personal
Property is to be made. Reoasonablo notice shall mean notico given at least ten (10) days beture the time of
the sale or disposition.:

Waiver; Elsction of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall nol
constitute a waiver of or prejudice the pnrtg's rights otherwise to demand siricl comFuance with tha! provision
or any nther provision. -Election by Lender |0 pursue any remodr shall not oxclude pursull of any other
rem ¥ and an election to make expenditures or take action to porform an obligation of Grantor or Borrowor
undor this Morigage after fallure of Granlor or Borrowor (o perform shall not alfect Lender's right 10 declare a
dolault and oxercise its remedies under this Mortgage,

Attornays' Fees; Expenses. |f Lender institutes any suit or action 1o enforce any ol the terms of thig
Mortgage, Londor shall be enliticd to recovor such sum as the court may adludge reasonablo as altornoys
foos at trial and on.any appeal. Whether or not any court action is Involved, all reasonablo exponses incurred
by Lender that in Lender's opinion aro necessary at any limo for the prolection of its Interost or Ihe
onforcomont of {ts.rights shall b?ccme a part of the Indebloinoss payabie on domand and shall bear Interos
from the dale of exponditure until ropaid at tho rate provided for in tho Credit Agroomont, Expenses cover

br this paragraph include, without imitation, howover subject to any limits under applicable law, Lendor's
aftorneys’ fees and Lendor's logal expanses whethar or not thore I8 a lawsult, Including atlorneys' fees lof
bankmplcy procaedin nélncluding olforts 10 modiify or vacato any automatic siay or injunction), ineals and
any anticipalod post-judgment collaction servicos, tho cost of soarching racords, obtaining title roports
(including foreclosura roports), survoyors ro[:orts. and appraisal feas, and title Insurance, 10 the exierd
permitted by applicable law. Borrowor also will pay any court costs, in adalticn to all other sums provided by
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01-27-1998 MORTGAGE Page 9
Loan No 9008632 {Continued)

T
- e S S | s P i | | et ot e

lien Ereated by this Mortgage in the manner provided in the Credit Agreement and herein or by action lo enforce
the personal liabllity of any Guarantor,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
BEVERLY TRUSY COMPANY
s

~ ’
By, )< “7 )7}//77////’1—-""'

YWAIVER OF HOMESTEAD EXEMPTION
| am signing this Waiver of Homestesd Exemption for the purpose of expressly releasing and walving all

rights and benefits of the homestead eyzmption laws of the State of lllinois as lo all debts secured by this
Mortgage. | understand that | have no lighility for any of the affirmative covenants in this Mortgage.

! 7/ ) .
AN

RUTH SCOTT

—

WAIVER OF HOMESTEADEXEMPTION
| am signing this Waiver of Homestead Exemption for the purposc of cxpressly releasing and walving ail

rights and benefits of the homesteg,d exemption laws of the State of lit:ls as lo all debls secured by this
Mortgage. | undeistand that | have‘no liabillty for any of the affirmative covenants in this Mortgage.

- /
X /Cz Gl JZ\»&%

CARL SCOTY
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. 01=27-1988 MORTGAGE Page 11
Loan No 2008632 (Conllnuod)

B INDWIDUAL A(‘KNOWL!' I)GMI N'I'
At/ DOL
STATE OF CEL IS
COUNTY OF COOL

On this day before me, the undersigned Notary Public, personally appeared RUTH SCOTT, to me known 1o be the
individual described in and who executed the Walver of Homastead Exomption, and acknowledged that he or she
signed the Walver of Homestead Exemplion as his or her free and voluntary act and deed, for the uses and
purposes thereln rentioned,

Given uudern?hmd -nd omclal seal this .. ) / day ol / ;Y LA 18 ’4

av/ fxffﬂ (070, A Lot ls Resldlnqat v )\/f} () LAY //‘d/

..... 1) s P Lo ) S/
Notarv Public In and for the S’atu of / LA O/ 5 /, 3 | ,\’h 7 . 1 ~ ,./A/. .,‘({') a/L/)

| SV

)

sr
e e -

.3

~

Sy e T
Voo,

[

My commission expires

1 .

< '
}\a i ot P
INDIVIDUAL, ACKNOWLEDGMENT ~ "

Vi - P
sareor G/ LI0/S \

—

|
J ..
! Ll \t"'“ .
4
1

yar

| w) . -~ )
COUNTY OF (OO )

On this day before me, the undersigned Notary Public, personally appenred: CARL SCOTT, 1o me known to be the
individual described In and who executed the Walver of Homestead Exeriinion, and acknowledged that he or she
signed the Walver of Homestead Exemption as his or her tree and volurta.v-acl and deed, for the uses and
purpgses therein mentloned. .

7 day of

)
lee;a unde Z my hand and offi /lal seal this ‘ 1 Qs , 19 / ' {
‘ /By 7/50 bé»{/!o‘/ f// AN Realdlng at 5/ ﬂ}f / L s OZ-U / 7 ¢>/
A MAFreseid 1 ¢ oy

/ Notary Public In and for (the State of / (L / /U/ | k

; ‘ QA
My commission expires RPN,

MAAALAA&&A.A,»
n(i.,},“ ﬁ ;'; ,1; l'f

by
o BAHEA: \.\/'\ o S !' 4l

NOTARY BULLLL E e o 10 1y
My Cemnn:, me. LSRN
VYWY 6
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