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THIS MORTGAGE ("Security Instrunent™) is given on - JANUARY 30, 1998
The Mortgagor is THECDORE K. ATIEDU AND AGNES F. ATIEDU, HUSBAND AND WIFE

{"Burrower"). This Security Instrument is yiven o NORWEST MORTGAGE .~ LNC,

which iy organized and existing under the laws of THE STATE OF CALIFORNIA , ah
whose address is PO, BOX 5137, DES MOINES, IA 503065137
("Lender"), Borrower owes Lenderthe ceineipal sum of
ONE HUNDRED THIRTY THOUSAND SIX HUNDRED SEVENTY FIVE AND 00/100
Dollars (U.§. §*¥**#*130, 675,00 ).
This debt is evidesced by Borrower's note dated the same date as this Security Dnstrument (“Note™), which
provides for monthly payments, with the full debt, it not paid earlier, due and payable on PEBRUARY 01, 2028
. This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and al) renewals, extensions and modifications of te Note; (b) the payment of )l ather sums,
witl interest, advaneed under paragraph 7 t proteet the seeurity of this Secority Instrument; and () the performance
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of Borrower's covenants and agreemests wider this Seeurity Dnstrusient and the Note, For this purpose, Borrower
does hereby  morgage,  pram and convey o the Lender the  fullowing  described property locaied  in
COOK County, Hlinois:
ATTACHED LEGAL

*SEE ADJUSTARLE RATE RIDER THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENSZ SHOULD BE SENT TO: NORWEST MORTGAGE INC., P,0, BOX 5137, DES
MOINES, IA '543065137

Parcel ID#; 18-35-300-07%5
which has the addresy of 86%5¢ /8. THOMAS CHARLES LANE, HICKORY [Streat, City],
Minois 60457 {Zip Code] ("Property Address");

TOGETHER WITH wll the mprovements iow or herealter erected on e property, and all casenems,
appurtenances and fixtares now ar hereafier o part ol the property. Al replacements and additions shall also be
covered by this Security [nstrument, Alb ol Sedoregoing is referred o inthis Secority Instrament as the "Property.”

BORROWER COVENANTS that Burrower is avelully seized of the estate hereby conveyed and has the right to
mortgige, gram and convey e Praperty and that te Propenty is unencumbered, except for encambrances of record.
Borrower warrants and will defend generaily the tide todhe Property against all claims and denvnds, subject 10 any
ercumbranees of record,

THIS SECURITY INSTRUMENT combines unilormy covenants for mstional use and non-unitorm covemints
with limited variatiens by jurisdiction o constitute o uniform secuitiyapsirunment covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORNM COVENANTS.

Lo Payment of Principal, Interest and Late Charge. Borrower shall pay shen due the principal of, and
interest on, the debr evidenced By the Note asd lite charges due uader the Note,

2. Monthly Payment of Tuxes, Insurance and Other Charges, Borrower shal include in euch monthly
paytient, tagether with the principal and interes) as ser forth i e Mote and any Bate charges, saum for (i) axes and
speciad assessmients Tesied o 10 be Rkevied against the Property, () leasehold payments ar grovud rents on the
Property, and () prendums for insurinee redquired under parageaph 4. Do any year in wlich the/Ceider must pay 4
mortgage insurance premium o the Seeretary of Housing aml Urhan Developmeni ("Seeretary™), «rdn any year in
which such premiuny woudd hawe heen reguired 6 Lender stll beld the Seenrity Instrument, each meipiay, payment
shall also include ¢ither: (1) a sum for the annual mortgage insurance premium 1o be paid by Lender w the Secretary,
o (i) @ monhly charge instead of a morgage insurace premium iF this Security Instrument is held by the Secretary,
in i reasomble amount o be dewermtined by the Seeretary,  Except for the monthly charge by he Secretary, these
ey are canlled “Excrow fems” and e sums paid 1o Lender are called "Eserow Fonds.”

Eender miy, at any tme, celleet snd hokd amounts for Escrow Rems in an aggregate amount il o exceed the
nuxinm ameunt that may be required for Borrower's eserow account under the Real Estate Settlement Procedures
Act ol 19T, 12 US.CL Section 2001 et ae. and implementing regulatons, 24 CFR Part 3500, as they may e
amended from time o tme ("RESPA"), except that the cushion or reserve permitted by RESPA tor unanticipated
disbursements or disbursements defore the Borrower's payments ace aviilable in the account may not be based on
amounts due tor the morgzage insurimee premiuni,
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PARCEL 1:

THE SOUTH 26,11 FEET OF THE NORTH 39,11 OF THE WEST 55.00 FEET OF LOT 1 IN
THOMAS CHARLES ESTATES, BEING A RESUBDIVISION OF PART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 12, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

FASEMENT TOR INGRESS AND EGRESS APPURTENANT 170 AND FOR THE RENFFIT OF PBARCEL i
AS SET FORTH IN DECLARATION OF COVENANTS AND RESTRICTIONS OF THOMAS CHARLES
ESTATES TOWNHCMES RECORDED JULY 20, 1995 AS DOCUMENT 95473828 IN COOK COUNTY,
TLLINOIS,
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IV the amounts heldd by Lender for Escrow frems exceed the amounts permitied o be eld by RESPA, Lender
shall accoun o Borcower fur the excess funds as required by RESPA. 1 the amounts of funds hell by Lender ar any
time are ot suflicient o pay the Escrow ltems when due, Lender may sotify the Borrower and require Borrower 10
make up the shortage as permitied by RESPA.

The Excrow Funds are pledged as additional security for all sums secured by this Seeurity Instrument,  1f
Borrower tenders 10 Lender the full paynent of all such sums, Borrower's account shall be eredited with the balanee
remaining for all insailment items (a3, (b), and (¢) and any mortgage insurance premiom instliment that Lender s
ot become abligated 10 pay w the Secretary, wd Lender shall prompily refund any excess funds to Borrower.
Iumediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credhited wide any bafince remaining for att instdtoents for items ), (b), aid (©).

3. Application of Payments. All payments under paragraphs 1 and 2 shiadl be applied by Lender as follows:

First, todie muortgage insurance premium to be paid by Lender w the Secretary or 1o the montly charpe by the
Secretury insted ar the monthly morigage insuranee premium;

Sceoul, 1o aniy vaxes, special assessments, Jeasehold payments or ground rems, and fire, Hood and other hazard
THSURLIce premiums /ds roired;

Third, 1o interest dusuprder the Nute:

Foyrth, 1o amortization o the principal of the Note; and

Eifth, 1o ke charges duciaier the Note,

4. Fire, Flood and Other Hazare ssurance, Borrower shall insure all improvements on the Property, whelher
now in existence or subsequently erectzd, agsinst any hazards, casualties, and contingencies, including Fre, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods e Lender
requires. Borrower shall alse insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods o the extent required by the Secretary, All insurance shall be curried with companies
approved by Lender, The insurance policies and any reewals shalk be held by Lender and shall include Joss payable
clawses in favar of, i in a Formy geceplable w, Lender,

I the event of loss, Borrower shall give Lender imiasdinte notice by mail. Lender nuy make proof of loss if mo
ietde promptly by Borrower, Each insurance company concernen is hereby authorized and direcied to make paymen
for such loss directly to Lender, instead of o Borrower and-4 Zender jointly. Al or any part of the insurnee
proceeds may be applied by Lender, at its option, gither (a) o the sefartion of the indebtedness under the Now and
this Security tnstrument, first (o any delingquent amounts applied in the/erder in paragraph 3, and then o prepaynent
of principal, or (b) 1 the restortion or repair of the damaged Property” Any application ol the proceeds to the
pringipal shabl not extend or postpone the due date of the monthly paynsems-swhich are referred o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an anoun reguired o pay all owrstanding
indebtedness under the Note and this Security [ostramient shill be paid o the entity ‘qeesdly entitled (here,

I the event of foreclosure of this Security Instrument or other transfer of title ¢ theProperty thal extinguishes
the indebtedness, alt right, tithe and interest of Borrower in and o insurance policies-n ferce shall pass 10 the
purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lo Application;
Leaseholds. Burrower shall occupy, establish, and use the Property as Borrower's principal resideie, within sixty
days after the execution of ihis Security {nstrument (or within sixty days of o faer sale or transfer of ¢ Property)
and shall continee 10 occupy the Property as Borrower's principal residence for at least one year after-the date of
oceupancy, unless Lender determings that requirement witl cause undue hardship tor Bosrower, or unless extenuisting
circumstances exist which are beyond Borrower's control, Borrower shall nodfy Leoder of any extenuating
circumstanices. Borrower shall nat commit waste or destroy, dimage or substantia)ly change the Propeny or allow the
Property to deteriorate, reasomable wear and ear excepted. Lender may inspect the Praperty if the Property is vacant
or abandoned or the Toan s in default, Lender may take reasonable action o protect and preserve such vicant or

@,;4REIU 19608 Page % of § e {#’ HH




~ UNOFFICIAL COPY




UNOFFICIAL COPRYDz4zz ..,

abideted. Property. Borrower shall alse b in default 3 Borrower, during the loan application process, pave
matertaly false or inacenrate information or statentents w Lender {or failed o provide Lender with any material
inormation) in connection with the loan evidenced by the Note, including, but not fimited w0, representations
concerning Borrower's aceupancy of the Property as a principal residence, 17 this Seeurity Instrumen is on i
leasehold, Borrower shall comply with the provisions of the fease. If Borrower aequires fee tite o the Property, the
beaseliold and few tite shald not be merged unless Lender agrees (o the tierger in writing,

6. Condemnation. The proceeds of any award or claim for danspges, direct ar consequentiad, in conneetion with
any condenmoation or other taking of any pant of the Property, or for ¢conveyance in place of condemmation, are
hereby assigned and shall be paid to Lender o e exient of the full amount of the indebiediess i remains unpaid
uner the Note aml this Seeurity Inserument, Lemder shadl apply such proceeds o the reduction of the indebtedness
under the Note and this Security Instrument, first o any delinguent amounts applied in the order provided in
paragraph 3 and ihen o prepayment of principal. Any application of the proceeds to the principal shil not extend or
posiptie the duedste of the montkly payments, which are referred o in paragraph 2, or change te amount of such
payties, Aay cicessnroceeds over i amoun reguired 10 pay all pmstanding indebiedness under the Nute and this
Seeurity Instrument g be paic o the entity legally entitled thereto,

7. Charges to Bovraveer and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal agges, fines and impesitions Mt are not included in paragraph 2. Borrower shall pay
these obligations on time direiy o the entity which is owed the payment. 17 failure 1o pay would adversely affect
Lendet™s nterest in the Propertys upes Lender's request Borrower shall prompely Furnish o Lender receipts
evidencing these paynients,

IF Borrower fails 1o make these paytients or e payments required by parageaph 2, or fails o perform any other
COVERINES il agreements contained in this SEeurity [nstrument, or there is o legal proceeding that may signiticamly
altect Lender's rights in the Property (such ax i proezeding in bankrapiey, for condemnation or w enforee tyws or
regulations), (hen Lender may do and pay whitevsi-s siecessary @ protect the value of the Propesty and Lender's
rights in the Property, including payment of xes, hizars misurance and other items mentioned in paragraph 2,

Aty amounts dishursed by Lender under this paraeranh shiall become an addidonal debt of Borrower aid be
sectred by this Security Insteamen, These amounts shall beaziprerest from the date of disbursemen, ar the Now rate,
andd at the aption of Lender, shall be immediately due and payahly,

Borrower shall promptly discharge any lien which bas priorivy 2ver this Security Instrument unless Borrower:
(i) agrees in writing w the payment of te obligation secured by theYen in a manner acceptable © Lender; (b)
comtests in good faith the lien by, er detends against enforcement of e Tren i, legal procesdings which in the
Lender's opinion operate o prevent tie entorcement of e licw, or (¢paeenres from the holder of the lien an
agreement satisfactory 1 Lender subordinating the lien w this Security Instrumaoi I Lender determines that any part
of the Property is subject toa lien which may atin priority over this Security Instamént. Lender may give Borrower
a natice identitying the lien, Borrower shadl satisty the fien or wke one or more of the actions set forth above within
3 days of the giving of mmice,

8. Fees, Lender may colleet fees and chirges authorized by the Secretary,

9. Grounds tor Acceleration of Debt.

{2) Detaull, Lender may, except as limited by regultations issued by the Seeretary, in tiecose of payment
defaults, require immediate paynrent in full of all sums secured by this Security Lstrumen: i
(1) Borrower defaults by failing to pay in full any monthly payment required by this Securiiy sstroment
prior to or on the due date of e next monihly payment, or
(i) Borrower defaults by failing, Tor a period of thiny days, 10 perforne any other obiigations contained
in this Security [nstrumeat.
(b} Sale Without Credit Approval, Lender shal), if permited by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Enstitutions Act of 1982, 12 U.S.C. 17015-30) and with the prior
approval of the Secretary, require immediate payient i full of all sums secured by his Security lustrument
i
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(1) Al or pars of the Property, or a benelicial inerest in a trust owning all or part of the Property, is sold

or atherswise transferred (otwer than by devise or deseent), and

(11} The Property is not oceupied by e purchaser or pranee as his or her principal resickenee, or the

purchaser or grantee dues so occupy the Property but his or her credit has not heen approved in

aceordance with the requireients of the Sceretasy,
(¢} No Waiver, I circumstances oceur that would peanit Lender to require inmediate payment i tull, but
Lentler does not regquire such payments, Lender does uot waive its dglis with respect o subsequent evems,
() Regulations of HUD Secretury. hn nuny circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defiults, o require immediate payment in full and foreclose # ot
paidd. This Secarity Instrunent does not authorize acceleration or forechosure i noc penited by regulations
of theSecrenry,
{e) Mlovipage Not Insured. Borrower agrees that i this Security Instrument and she Note are nat determined
to he ehigiie for insurance under te National Housing Act within 66 days from the date hereof, Lender
may, wt NS eptim, require immediate payment in 1l of all sums secured by his Security Instnmment. A
written statemcreat any authorized agent of the Secretary tated subsequent o 60 duys from the Jate hereof,
declining to insures iy Security bistrument and e Note, shalb de deemed conclusive proof of such
ineligibility. Nutwithsaeding the Toregoing, this option miy not be exercised by Lemder when the
uivailability of insarance s solely due to Lender’s faiture 1o remit o0 morgage insurance premium o the
Secretary,

10, Reinstatement. Borrower has asvight w0 be refustited 3 Lender bas reguired inmedinte payment in Full
hecause of Borrower’s failure to pay an amount due under the Nute or this Security fnstrument. This right applies
evelt alter foreclosure proceedings are instinted-To reinstate the Security Instrament, Borrower shall ender in a
tump sum all amoonts required 1o bring Borrowse"saccount current including, 1o the exient dhey are obligions of
Buoerower under this Seeurity Instrument, foreclosure costsand reasonable and customary attorneys” fees and expenses
properly associated with the foreclosuee proceeding. Upon weinstatenient by Borrower, this Security [ustrament am
the obligations that it secares shall remain i effect ax i Dender had not required immediae payment in tudl,
However, Lender is not required o permit retnstatenent 4F: () Lender has aceepud reinstement atier the
comiuencement ot foreclosure proceedings within two years immsadiaely preceding the commencement af @ current
foreclosure provecding, () reinstatement will preciude foreclosure On differem grounds in the e, or (i)
retnstiiennent with adversely affeet the priority of the lien ereated by 8as Secesity Instrument.

1. Borrower Not Releaseds Forbearanee By Lender Not a Walter, Suension of the time of payment or
modification of amortization of the sums secored by this Seeurity Tnstrumentgraised by Lender to any successor in
interest ot Bocrower shidl net operate w© release the Bability of the onigingl borsiser or Borrower's successor in
interest. Lender shall not be required o commence proceedings against any suceessol m/imerest or refuse o extend
time for payment or otherwise modify amuortization of e soms secured by this Security strument by reason of any
denrtned made by the original Borrower or Borrower's suceessors i interest, Any forbearance by Lender in exercising
any right or rensedy shadl not be o waiver of or preclude the exereise of ny right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenaps aixd agreements
of this Security nstrument shall bimd and benefit the successars and assigns of Lender and Borrowe!, subject 1o the
provisions of  paragrapl 9%h). Borrower's covenants and agreements shall be joint and several. Any Rosrower who
co-signs this Sceurity Instrument bue does not execute e Note: (8 is co-signing this Security Iustrumen only 1o
mertgage, grantand convey thit Burrower's interest in the Property under the terms of this Sceurity Instrument; (h)
is not peesomally abligated o piy the sums secured By this Security Instrument; and (©) agrees that Lender and any
other Borrower way apree e extend, madity, forbsar or mide any aceommodations with regard to the terms of this
Security Instrument or the Nute witheat thae Borrower's consey,
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13. Notices. Any notice 10 Borrower provided for in this Security tnstrument shall be given by deliverisg it or
by mailing it hy first class mail unless applicable faw requires use of anatiser meiod. The notice shall be directed to
the Property Address or any other address Borrower designates by notice 1o 1ender. Any notice o Lender shatl be
given by Brst class mail o Lender’s address staed berein or any address Lender designates by sotice 10 Borrower,
Any notice provided for in this Security Instrument shill be deemed 1o hive been given w Borrower or Lender wlien
given us provided in this paragraph.

14, Governing Law; Severnbility. This Security Instrument shall be governed by Federal Jaw and the law of
the jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument
or the Note conflicts witly applicable Law, snch conflict shal) not affect other provisions of (s Security Instrument or
the Note which can be given effect without the conflicting provision, To diis eud e provisions of this Security
Insteument and the Note are declared 1o be severable,

15, Boreower’s Copy, Borrower shall be given one conformed copy of the Mot and of this Seeurity
{nstrument.

16, HazirdousSubstances. Borrower shall novcause or peemit the presence, wse, disposal, storage, or release
of any Hazardous Sdeseipgss on or in the Propenty, Borrewer shall it do, nor allow anyone else w do, anything
alfecting the Property thacis e violaion of any Enviconmental Law. The preceding two seotences shall not apply w
the presence, use, of sworage on the Property of small quantities of Haziurdous Substances that are generably
recognized w be appropriate e omal residential uses and © mainenanee of te Property.

Borrower shall promptly give (Ceradsr written natice of any investigation, ¢laim, demand, hnwsuit or other action
by any governmemal or reguliatory agency.or privite pariy involving the Property and any Hazardous Substance or
Environmentt Law of which Borrower hes actual knowledge,  1f Borrower fears, or is notified by any governmenial
o regulatory awhority, ihist any removal or other remediation of any Hazardous Substances aflecting the Propenty s
necessary., Borrower shadk prompily gke all necessasyoemedial aetions in accordance with Environmental Las.

As usedd 0 this paragraph 16, “Hazardous Supstances” are those substances defined as toxic or hazirdous
substances by Environmental Laiw and the ollowing sutstances: pasoline, kerosene, other {lammable or joxic
petroleuni products, toxic pesticides and herbicides, vola#esalvems, materials containing asbestos or formaldehyde,
ared radioactive materials, As used in this paragraph 16, "Enviranmental Law” ineans federal lows and Taws ol the
jurisdiction where the Property is located that relate to health, sefery-or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveneniand agree as folows:

17, Assignment of Rends. Borrower unconditionally assigns and trasstens 1o Lender all the rents and revenoes
of the Property. Borrower authorizes Lender or Lender's agents 1o cotlect wheaents and revenues and hereby directs
sl et of the Propenty o pay the rents o Lesder or Lender's agents. However, prior o Lender’s notice o
Borrower of Borrower’s hreach of any coveniant or agreement in the Security Inssrwaent, Borrower shail collect and
receive all rents and revennes of the Property s trustee for tie benefit of Lender and Basrower. This assignment of
rents constitutes an absolute assigrment and not an assignment for additionad seeurily oniy.

I Lender gives notice of breach w Borrower: (4) all rents received by Borrower shall be held by Borrower as
truster for benetin of Lender only, to be applied to the sums secured hy the Security Tnstromensy G0 Lender shall he
entitled 1o collect and receive all of the rents of the Property: and (©) each tenant of the Propertyaball pay all rems
due and unpaid w Lender or Lender's agent on Lender's writien demand to the tenant.

Borrower has not executed any prior asstgnment of she rests and has notand will not perfornany act tha would
prevent Lender from exercising its rights under this paragraph (7,

Lender shall not he required o enter upon, take control of or maimain the Property before or after giving notice
ol hreach o Borrower. Howeser, Lender or a judiciadly appotited receiver may do so atany fime there s a breach,
Any application of rems shall not cure or waive any detanlt o invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall wenminae when the debt secured by (he Security [nstrument is paid in luli,

i
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I8, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forcelose this Sceurity Instenment by Judicial proceeding. Lender shall be entitled to colleet all expenses
ticurred e pursuing the remedies provided in this paragraph 18, including, hat not lmited to, reasonble
attorneys' fees and costs ol title evidence.

Il the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate pryment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 o seq.) hy requesting
i foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rvights otherwise
avitllable to w Lender under this Paragraph {8 or applicabie law.

19, Reense, Upon payment oF all sums seeared by ihis Security Dnstrament, Lender shall release this Security
lostrument without charge o Borrower, Borrower shall pay any recordation costs,

20, Waiver of Hzovesteml, Borrower waives all right of homestiead exemption in the Propeny,

21, Riders to this Seewriiy Instrument, |1 one or miore riders are executed by Borrower and recorded together
with this Security |nstrument, 1he covenamts of each such rider shadl be incorporated ino and shall amend and
supplement the covenants and agreeraens.of this Sceurity Instrument as i the rider(s) were 2 part of this Security
In.'uﬂncnt. [Clieek applicable boxfes)], -

L# Condomintuny Rider ;;jj Growing Equity Rider x1 Other [speity|
— Planned Unit Development Rider L3 Geduated Payment Rider ARM RIDER

@#ﬂ!tlu 196081 Psge Tol 8 Vtue, L..t(’ﬁ...ﬂ H .




UNOFFICIAL COPXz4z2.,

BY SIGNING BELOW, Borrower aceepts and agrees to the teems contained in this Security Instrument and in
any rider(s) executed by Borrower aind recorded with it.
Witnesses:

— e (Seah)
THEODORE K. ATIEDU -Horswer

_,_.ﬁw,ﬁ (Seal)

AGNES F. ATIEDU Sorrower

{Seal) - (Seal)

-Rorpwer Borrower

{Seah 1 8eal)

Horrower -Borgenwer

e (Sl - (Seal)

dorower -Horrower

(opt-

STATE OF ILLINOIS, / : County sx:
I, LLASLL AL "‘-‘-’aLQ v i Notaediblic i and $or siid county and state do hereby certify

that THEODORE K. ATIEDU AND AGNES F. ATIZFU, HUSBAND AND WIFE

» personilly knowss 1o me (o be the seime person(s; whose name(s)
subseribed 1o the foregoing instroment, appeared hefore e this day in person, and ackneesledsed (e THEY
signed and delivered the said instrument as THEIR free and volumary aet, for the Oses ind purposes therein
set Tarth,
Given under my hand and official seal. this 39TH day 0f JANUARY ,~1998

{

P )

Notary frublic

- A . ‘ - o .
My Commission Expiies: fngpr o~ 5«-‘, RN

"OFFICIAL SEAL"
ALAN . v 2OHHOVER
NOTARY isi:ltpl "TLEF (R R LINGIES
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v

ADJUSTABLE RATE RIDER

TFHA Case Ne,
131-9036141 731

THIS APJUSTABLE RATE RIDER is made this 30TH day of JANUARY ,
1398 , and is incorporated inio and shall be deemed to amend and supplement 1he Morigage,
Deed of Trust ot Security Deed ("Security instrument™) of the same date given by the undessigned
{"Borrower”) o secaye Borrower's Note ("Note") io NORWEST MORTGAGE, INC.

{the "Lender”) of the spme dalsand covering the Property described in the Security lnstrument and located
at: B652 9, THOMAS CHARLFS LANE, HICKORY, IL 60457

Brroperty Address)
THE NOTE CONTAINS PROVIG'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EOF.ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveronts and agreements made in the Securlly
Instrument, Borrower and Lender further covenant and agree as foilows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dute

‘The interest ratc may change on the first day of APRIL , 1989 , and on
that day of each succeeding year. "Change Date” means each date on whici 1%e #uierest rase could change.

(B) 'The Sndex

Beginning with the first Change Dale, the interest rate will be based on an fraza. "index" means the
weekly average yicld on United States Treasury Securities adjusted (o a constant matuiity of one year, as
made available by the Federal Reserve Board, "Current Index" means the most recsniCindex figure
available 30 days before the Change Date, If the Index (as defined above) is no longer avzilpble, Lender
will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secretaty mieans the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrovier notice
of the new lndex.
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(C) Calcuiution of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWC AND THREE-QUARTERS percentage poini(s)
( 2.750 %) to the Current [ndex and rounding the sum 1o the nearest one-eighth of otie
percentags point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded
amount wili b2 the new interest rate until the next Change Date,

(7)) Limics on Interest Rate Changes

The existing miterest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change e, The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial iniersst rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Puvment Change

If the interest rate changes-on a Change Date, Lender will calculate the amount of monthly payment
of principal and interest whick would be necessary 10 repay the unpaid principal balance in full at the
Maturity Date at the new interest ra¢ thirough substantially equal payments. In making such caleulation,
Lender will usc the unpaid principal balzace which would be owed on the Change Date if there had been
no default in payment on the Note, reducsd by the amount of any prepayments to principal. The result of
this calculation will be the amount of the nevr'monthly payment of principal and interest.

() Nutlce of Changes

Lender will give notice 10 Borrower of any caange in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the/ne'v. monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (iii}che-old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, {vi) the Current Index and t%e date it was published, (vii) the method of
calculaling the change in monthly piyment amouns, and (viii) aty other infarmation which may be required
by law from !ime to time,

{() Effective Date of Chanpes

A new interest rate calculated in accordance with paragraphs (C) apd (D) of this Rider will become
elfective on the Change Dale. Borrower shall make a payment in the new montaly amount heginning on
the first payment date which occurs at least 25 days after Lender has given Boirower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount calculawed in accordance with paragraph (E) of this Rider for-any payment date
occurring less than 25 days after Lender has given the required nolice, If the monthly _raviment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give imely nolice
of the decrease and Borrower made any monthly payment amounts cxceeding the paymeit airsunt which
should have been stated in a timely notice, then Borrower has the option to either {i) demand tie semm to
Borrower of any excess payment, with interest thercon at the Note rate {a rate equal to the inteiest rate
which should have been stated in a timely notice), or (i) request that any cxcess payment, with interest
thereon at the Note rate, be applied as payment of principal, Lender’s obligation 10 return any excess
payment with interest on demand is not assignable even if the Note is otherwise assigned before the

demand for return is made.
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenanls contained in this

Adjustable Rate Rider, ,
(Seal) (Seal)

-Borrower THEODORE K, ATIFDU -Borrower

(Seal) [ﬂ ﬁ/ﬁMM (Seal)

-Borrewer AGNES F. ATIEDU -Borrower

(Seal) (Seal)

-Borrower -Borrower

o (Seal) (Seal)

-Borrower -Borrower
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