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MORTGAGE

THIS;#‘ CRYGAGE (*Security Instrument'') is given on
9, b muigagor is DAVID. Ly ELLISS. JR,. AND. SANDRA. COLEMAN-ELLIS ..

ANDLWIEE L e, (**Borrower"). This Security Instrument is given 1o A2

. AMERTCAN ALRLIMES) ENPLOYEES.. BEDERM CREDIT UNION..............., , which is organued
under the laws of . THE, UaT'7ED. STATES, QF AMERICA '

.. MD..2160.2.,0... BOX. 54071 ,. . DFW. AIRPORT,. JTEXAS., 75261-90.01 “'Lender
Bortower owes Lender the princ/oe! sum of .. N, HUNDRED.. FORTY-FIVE. THOUSAND. AND 00/100-—-
Dollars (U.S. §.145.000,00.....). This debt is evidenced by Borrower's note
dated the same date as this Security Lhsivient ('Note™'), which provides for monthly payments, with the full dede, if not
paid easlier, due and paysble oo ....... HARCT. 1,..2028.... . This Security {nstrumem
secures lo Lender: (a) the repayment of Ux delx evidenced by the Hote. ‘with uucmt nd ol renewals, extensions and
modifications of the Note: (b) the payment of al) (v ¢ sums, with interest, advanced under paragraph 7 o protect the security
of this Security Instrument; and (¢) v performance of Jeirower's covenass and agreements under this Security Instrument
and tw Noe. For this pu%u Borrower does hereby amme. grant snd convey 1o Lender the following described prop-
erty locsted in ... T TP O P T TR e T PRI ISP PP STO R County, Olinois:

L 70155

TEE SOUTH 10.5 FEET OF LOT 12 AND THE NORTh 75.5 FEET OF LOT 13 IN O.R. ERWINS
SUBDIVISION OF THE SOUTH 1,466.5 FEET OF THE ¢#4ST 1/2 OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, R4NGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT RAILROAD RIGHT OF WAY; IN 200K COUNTY, ILLINOIS.

TAZ NO.: 16-08-314~027 VOL. NO.: 142
V) . IJL() I
151 A'W' HOAN TJ:LE\OVIE‘TCﬁ 6..___....___-

which has the address of

Dlinois ... 00302 P Address');
inois G {"Progerty Address

TOGETHER WITH all the improvements now or hereatier erected on the property, and al) easements, sppuntenances,
and fiatures now of herealler o pant of the property. All replacements and additions shall also be covered by this Securiry
Instrument. All of the foregoing is referred 10 in this Security lnstrument as the '*Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varations by jurisdiction to constitvte 3 uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debe evidenced by the Note and any prepayment and late charges due under the Nole,

3. Funds for Taxes and lasurance.  Subject to spplicable law or to & wriien waiver by Lender, Barrower shall
pay to Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, & sum ('*Funds") for:
(u) yearly taxes and assessments which may atain priority over this Security nstrument as a lien on the Property. () yeatly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard of property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiwms, if any; and (f) any sums paysbdle by Borrower
to Lender, in accordance with the provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These
items are called " Escrow liema.”* Lender may, at any time, collact and bold Funds in an amount not 1o exceed the maximum
amount & lender for a federally related mortgage loan may require for Borrower's escrow account under the feders) Real
Este Settiement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 160} o seq. (‘'RESPA"), unlets
ancther law that applies 10 the Funds sets o lesser amount. If 00, Lender may, ot any lime, collect and hoid Funds in an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasorable evimates of eapenditures of future Eacrow fiems or otherwise in accordance with applicable law.

Th Furds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or entity
(including Leraer. if Lender is such az Institvtion) of in any Federdd Home Loan Bank. Lender shall apply the Funds to
pey the Escrow \tery- Lender may oof charge Borrower for bolding and applying the Funds, annually analyzing the excrow
sccount, or verifyirg 1he Exerow liems, unless Lender pays Borrower inierest on the Funds and applicable law permits Lender
to make such & charge ilovever, Lender may require Borrower to pay a oae-time charge for an independest real esiate
lax reporting service used Ly Lendet in connection with this losn, unless applicable law provides oherwise. Unless ao agreement
is made or applicable law rea s inerest to be paid, Lender thall ot be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lendsr may agres in writing, bowever, that interest shall be paid oo the Funds. Lender shall
give 10 Borrower, without charge, ai z.uiial sccounting of the Funds, showing credits and debits 10 the Funds and the purpose
for which each dedit (o the Funds waa mar’. “The Funds are pledged as additional security for all sums secured by this Securiry
Instrument.
1f the Funds heid by Lender exceed th a7snunts permitied 10 be heid by applicable law, Lender shall sccount 1o Borrower
for the excess Funds ln accordance with the reov.roments of applicabie lew. If the amount of the Funds beld by Leader o
any time is oot fficient 10 pay the Escrow lems when due, Leader mey 10 notlfy Borrower in writing, and, in such case
Borrower shall pay w0 Leader te amount secessary to mi ke up the deficiency. Borrower shall make up the deficiency in
00 more than twelve wonthly paymeats, & Lender's b Jlacretion,

Upoa payment in full of all sums secured by this S urity lastrament, Lender shall promptly refund w0 Borrower
anry Funds Aeld by Leader. If, snder paragraph 21, Lender sha” ».quire or sell the Property, Lender, prioe 10 the scquisition
or sale of the Property, shall apply any Funds beld by Lender s Y’z Jse of scquisition or sale a3 & credit against te sums
secured by this Security lastruoent. v " aJ i by e

ymeats. Uniesa applicable law provdes of.civise, all peyments recei Lendes

pplied: first, 1o any prepaymem charges due Lader 72 Note; second, to amounts payable under

+ 10 interest due; fourth, to principal due; snd lax, o any liw charges due under the Note.
; Liems, Borrower shall pay all laxes, assessmens, charges, /s and impositions attributable 1o the
y attals priority over this Security Instrument, and leasebold peyrani of ground remts, if any. Borrower
gations in the manner provided in paragraph 2, or if oot paid in vt (unser, Borrower shall pay them
0 the person owed paymest, Borrower shall promptly furaish 10 Lendei all n<tices of amounts to be paid
is parsgraph. [f Borrower makes these puytnents directly, Borrower shall procmpuly furnih (o "ender receipts evideaciag

Borrower shall promptly discharge any lien which has priority over this Security fastrumers nless Borrower: (2)
agrees in writing to the payment of the obligation secured by the Liet in » manner scceptable to Lender: (%} contests is good
faith the lien by, or defends against eaforcement of the fien in, legal proceedings which in the Lender's apinion operate s
prevent the enfotcement of the Liea; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien 10 this Security Iastrument. Jf Lender determines that any past of the Property is subject fo 1 lico which
may anain priority over this Security Instrument, Lender may give Borrower s notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insursnce, Borrower shall keep the improvements now existing or hereafier erecwd oo
the Property insured agaiast foss dy fire, hazards included within the \erm “'estended coverage'’ and any other bazasds,
including floods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 0
Lender's approval which shall aot be uoreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's cption, oblain coverage to protect Lender's rigits is the Property in accordance with paragraph 7.

Form B VW ope 2 of § puper)

i
L
1]




UNOFFICIAL COPY




UNOFFICIAL COPY

AJl insurance policies and renewals shall be acceplable to Lender and shall include s siandard mongage clause. Lender
shall have the right 1o hold the policies and renewals. [f Lender requires, Borrower shall prompuly give to Lender )} recerpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promps notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promply by Borrower. )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied lo restoration or repair
of the Property damaged, if U restoration oe repair is economically feasible and Lender’s security is nat lessened. If the
restoration of repaif is not economically feasible or Lender's security would be lessened, the insurance praceeds shall be
applied to the sums secured by this Security lnstrument, whether o not then due, with any excess paid 0 Borrower. If Borrower
abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carvier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair o reslore the Property
of 1o pay sums secured by this Security Instrument, whether oc not then due, The J0-ay period will begin whes the notice
is given.

¢ Unless Lender and Borrower otherwise agree in writing, any applicatioo of procesds 10 principal shall sot extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of e payments.
If under paragraph 21 the Property is acquired by Leader, Borrower's right to any iasurance policies and proceeds resulting
from damage 1= Property priof to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument izuwJiately price Lo the scquisition.

6. Occrpancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bortov.er shall occupy, establish, and use the Property as Borrower's principel residence withis sixty days
after the execution o7 this Secunity [nstrument and shall continue to oceupy the Property as Bortower's principal residence
for at least one year afar Uy date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
uareasonably withheld, of unks) extenvating circumstances exist which are beyond Bocrower's control. Borrower shall not
destroy, damage of impair te Fregerty, allow the Property Lo deteriorate, or conunit wasic oo te Property. Borrower shall
be in default if any forfeinure action & proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propury & otherwise materially impair the lien created by this Security instrument or Lender's
security interest. Borrower may cwre such a default and reinstale, a3 provided in paragraph I8, by causing the action or

ing w0 be dismissed with » ruling \\at, in Lender's good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material imywi’ment of the lica crestad by this Security Instrumens or Leoder's security
interest. Borrower shall aiso be is default if BoerCwr,. Juring the Joun application process, gave rterially false or inaccurate
information or stalements 1o Lander (os failed 1o prot 10w Leoder with any material informaticn) in connectics with the loan
svidenced by the Note, incheding, dut not Limited 10, rtresetations concerning Borrowss's cccupeacy of te Property as
a principal residence. If this Security Lastrument is 00 3 kexutbd, Borrower shall comply with Al the provisions of the lease.
$f Borrower acquires fee tite 10 the Property, the leasehok! 2.2 the fee title shall ot merge uniess Leader agrees w0 the
merger in writing.

7. Protection of Lender’s Rights im the Property, 1f 827 wer fads w0 perforn the covenants asd agreemeots
contained in this Security Instrument, or there is a legal proceeding tha v significantly affect Lender's rights ia the Property
{such as s proceeding in bankrupicy, probaze, for condemaation of fovieiture- ST 10 enforce laws or regulations), thea Lender
may do and pey for whatever is secessary 10 protect the value of the Prope.ty my? Lendes's rights in the Propenty. Lender's
asctions may include paying any sums secuced by a Liea which has priority over ¢35 Security lnstrument, appearing in coun,
paying reasonable atiorneys’ fees and entering on the Property 1o make repaiss. 2ithugh Lender may take action under
this persgraph 7, Leader does not have 0 do 0.

Any amounts disbursed by Lender under this parsgraph 7 shall become sdditional asbt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other Lerms of payment, thess amoats shall dear aierest from
the date of disbursement &t the Note rase and shall be paysble, with interest, upon notice from Lendsr to Borrower requesting
psyment.

8. Mortgage Insurance, )f Lender required mongage insurance as a condition of making t lnan secured by this
Security Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance 0 ¢Mact, If, for any
reason, the morigage insurance coverage requirsd by Lender lapses or ceases 1o be int ¢ffect, Borrower shall o the premiums
required to obtain coverage substantially equivalent to the morigage insusance previously in effect, o cost substantially
equivalent to the cost Lo Borrower of the mongage insurance previously in effect, from an aliermaie morigage insurer approved
by Lender. If substantially equivalént mortgage insurance coverage is not available, Borrower shall pay (o Lender each manth
2 sum equal 1o one-twelith of the yearly morgage insurance premium being paid by Borrower wheo the insunance coverage
lapsed of ceased 1o be in effect. Lender will accept, use and rewin these psyments s & loss reserve in liev of mongage
insurance. Loss reserve payments may no longer be required, 3t the option of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender aguin becomes svailable
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurasce in effect, of 1 provide & loss
teserve, until the requirement for montgage insuraoce ends in accordance with any wriften agreenent betwees Borrower
and Lender or applicsble law,
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9. lnspection, Lander of its agent may make reasonable entries upon and inspections of the Property Lender shall
give Borrower notice at the ime of of prios 1o sn inspection specifying reasonable cause for e inspecuon.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequentinl, in connectson with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. ‘

In the event of s ol taking of the Property. the proceexds shall be applied 1o the sums secured by this Security tnstrument,
whether or not then due, with any eacess paid 10 Borrower. In the event of o partial king of te Property in whih the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Insirument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums
secured Dy this Secunity Instrument shall be reduced by the amount of the proceeds muhiplied by the following fraction:
(a) the tota) amouni of the sums secuted immediately before the taking, divided by (%) the fair market value of the Property
immedistely before the aking. Any balance shall be paid to Borrower. In the event of o partial uking of the Property in
which the fair market value of the Property imunediately before the taking is less than the amount of the sums secured im-
mediaiely before he king, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrumemt whether o 8ot the sums are then due,

If the Troperty i3 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awant-or sefle 8 claim for damages, Borrower fails (o respond to Lender within 30 days after the date the potice
is given, Lende. is tuthorized (o collect and apply the proceeds, at its option, either lo restoration of repair of the Property
or to the sums scevied by this Security [nstrument, whether or not then due.

Unless Lendce und Borrower otherwise agree in writing, any application of proceeds to principa) shal) not extend
or postpone the due date 6! e monthly payments referred to in paragraphs | and 2 or change the emount of such payments. -

11, Borrower Nut Ticlensed; Forbearsnce By Lender Not & Walver. Extension of the time for payment or
modification of amortization 0- S sums secured by this Security Lasyument granted by Lender 10 any successor in imteress
of Borrower shall not operate (0 fricase the liability of the original Borrower or Borrower's successory in imterest. Lender
shall not be required to commence priceedings sgainst any successor in inerest or refuse to exend time for payment or
otherwise modify amortization of the suny: sec ired by this Security Instrument by reason of any demand made by the original

Borrower or Borrower's successoes in inice2e. Ay forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any #20 or remedy.

12. Successors and Assigns Bound; Ji». »ad Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and dene it the su cessors and assigns of Lender and Borrower, mabject 1o the provisions
of paragraph 17. Borrower's covenants snd agreemenis ‘aall be joint and several. Any Borrower who co-signs this Security
Lestrumert but does oot eaecute the Nowe: (3) is co-tigaing 925 Security Instrument only 1o mortgage, grant and coovey that
Borrower’s inderest iss the Property under the terms of this S.rurity Instrument; (b) is sot personally obligaied 10 pey the
sums secured by this Security instrumest; and () agrees that Ls-422 and any other Bormower may agree to extend, modify,
forbear or make any accommodations with regard i the terms of this Se_urity Instrument or the Note without that Borrower’s

consent.

13. Loan Charges. If the loan secured by this Security Instrumeriic subject 10 8 law which sets maximum loan
charges, and that law is finally inierpreted so that the interest or other loan charges collected of 10 be collected in connection
with the loan exceed the perminied limits, then: (s) Any such Joan charge shall b2 celuced by the amount necessary to reduce
the charge to the permitted limit; and (b) any suens already collected from Borrowe: »hich exceeded permitied Llimits will
be refunded 10 Borrower. Lender may choose to make this refund by reducing the prievywi coed under the Note or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as » partial prepayment without
any prepayment charge under the Not. ,

14. Nolikkes. Any notice 1o Borrower provided for in this Security Instrument shall be <iven by deliveriag it of
by mailing it by first class mail unless applicable law requires use of another method. The noticr 124 be directed to the
Property Address or any other address Borrower designaies by notice to Lander. Any notice to Leoler shall be given by
first class mail 10 Lender's address sisied herein of any other address Lender designates by natice 10 Boryewor. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when yiven as provided
in this paragraph.

I8, Governing Law; Severabllty, This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Insirument,

17, Transfer of the Property or & Beneficlal Interest in Barrower. If all or any part of the Property or any
interest in it is sold o transferred (o1 if 3 beneficial interest in Borrower is sold or iransferred and Borrower is not 3 natural
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person) without Lender's pnot wrinen consent, Lender may, at its option, require immediate payment 10 full of all sums
secured by this Secuniy Instrument. However, this option shall not be exercised by Lender if enercise 1s prohibited by federal
Jaw as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide & periad
of not less than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security [nstrument. 1f Borrower fails Lo pay these sums prior 10 the eapirstion of this period, Lender may invoke
any remedies permitied by this Security [nstrument without further notice or demand on Borrower.

18, Borrower's Righ! 1o Relnstate. if Borrowes meets cerain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued a1 any time priov to the earlier of: (s)  days (or such other period
as applicadle law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrurxent; or (5) entry of a judgment enforcing this Secunty [nstrument. Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security Instrument and the Nole &3 if no accelerstion had
occurred; (b) cures any defaul of any other covenants or sgreements; (¢ pays all expenses incurred in enlorcing this Security
Instrument, incluring, but not limited 10, reasonable anorneys’ fees; and (d) takes such action as Lender may reasonably
require 10 assuse thit the liea of this Security Insirument, Lender's rights in the Property and Borrower's obligation io pay
the sums secured by dis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In.
strument and the ob’igslions secured hereby shall remain fully effective as if 8o scceleration had occurred. However, this
right 1o reinstate shall ot apply in the case of acceleralion under paragraph- 17,

19. Sale of Note; L \ioge of Loan Servicer, The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one o riore times without prior aotice 10 Borrower. A sale may result in a change in the entity
(known as the ‘‘Loan Servicer™) ibsi collects monthly payments due under the Note and this Security Instrumem. There
aJso may be one or more changes of 25 Loan Servicer unrelated lo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrivtes siotice of the change in sccordance with paragraph 14 above and applicable taw.
The notice will state the name and address of the new Losn Servicet and the address 1o which payments should be made.
The notice will dlso contain any other info-matioe required by applicsbie law.

20, Hazardous Substances. Borrower Jhall ool cause of permil the presence, use, disposal, siorsge, or release
of any Hazardous Substances on of in the Propert. Norrower shall aot do, nor allow anyone else to do, anything affecting
the Property that s is violation of any Environmenta iaw. The preceding two sentences shall not apply (o the presence,
use, or storage on the Property of small quantities of Hazziouus Substances that are generally recognized w be appropriate
16 normal residenmtial uses and 1o maintenance of the Proeaerty.

Borrower shall promguy give Lender wrinen potice ¢( 8.y iavestigation, claim, demand, lawsuit or other action by
any governmestal of regulaiory agensy or private party involiing the Property and agy Haiardous Substance or
Environmental Law of which Borrower Bas actual imowledge. 1t Torover leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazurd us Substance affecting the Property is necessary,
Borrower shall promgely take all necessary remedia) actions in accorace wh Eavironmental Law.

As used in this peragraph 20, *Hazardous Substances'* are those subs(uaces Aefined as loric or hazardous substances
by Eavironmental Law and the following substances: gasoline, kerosene, other naramable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos of forn:tiuehyde, and radioactive materials. As
used in this paragraph 20, *' Eavironmental Law'* means federal laws a0d laws of the jurisiticn where the Property is located
that relste 10 bealth, safety or eavironmental protection.

NON.UNIFORM COVENANTS. Borvower and Lender further covenant and agree 3¢ follows:

21, Acceleration; Remedies, Lender shall give dotice to Borrower prior to accelerition following Borrower's
bresch of any covenant or agreernent im this Security lastrumest (But oot prior to accelersuor #ader paragraph 17
unless spplicable law provides otherwise). The notice shall specily: (a) the default; (b) the actiou rovuired ta cure the
default; (c) & date, not less tham 3O days from the date ihe potice Is given o Borrower, by whice (#+ default must
be cured; and (d) that fallure (0 cure the default on or before he date specified Lo the notice may result L sceelerstion
of the sums secured by this Security Instrument, forechosure by judicial proceeding and sale of the Property. The aotice
shal) turther inform Borrower of the right to reinstate afier scceleration and the right to assert In tse foreclosure pro-
ceeding the noo-existence of & default or any other defense of Borrower (o acceleration and foreciosure. If the defoult
is not cured on or before the date specified in the ootice, Lender of its optise may requlre Immediste payment lo full
of all sums secured by Lhis Security Instrument without furtber demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, Incfuding, but not timited to, reasonable attorneys' fees and costs of tithe evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry

Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Hommestead, Borrower waives all right of homesicad exemption in the Property.
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24. Riders to this Security Instrument, I one or more riders are execuied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
X] Adjustable Rate Rider (] Condominium Rider (] 1~4 Family Rider
D Graduated Psyment Rider D Planned Unit Development Rider E] Biweekly Payment Rider
[7) Balloon Rider (] Rate Improvement Rider ] second Home Rider
() Otherts) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument
and in any rider(s) executed by Borrower and recorded with it,

Social Security: Number..356=38-0225
{$p.te Balow Thia Ung For Ackmowledgment]

STATE OF ILLINDIS )

)
COUNTY OF COOK )

A
THE FOREGOING INSTRUMENT WAS ACKNOWLEDGED BEFORE 4% THIS L/L’ DAY OF

ot —

JANUARY 1998, BY DAVID L. ELLIS, JR SANDRA COI'Z4AN-ELLIS.
|

J’ L,L AL ,\/.(ﬂ-’u’»‘(*@,’.'f !

ROTARY SIGNATURE

wotary P gen ©

AL O Ll
iy C.O-,h-'""'m[ (ol

(SEAL WITH NOTARY‘WAKE AND NOTARY
COMMISSION EXPIRATION DATE SHOWN THEREON)
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THIS ADJUSTABLE RATE RIDER is made this 30 day of January 1998 and
is incorparated into and shall be deemed to ammend and supplement the Mortgage, Deed of Trusi or Security
Deed (the “Securlty Instrument”) dated January 30 , 1998  given by the undersigned (the
"Borrower'} to secure Borrower's Note (The "NGta") as modified of even date herewith to American Alilines
Employees Federal Credit Union (the “Lender’) of the same date and covering the property described in the
Security Instrument and located at:

323 SOUTH LOMBARD AVE. OAK PARK,IL 60302
{Property Address)

THE NOTE SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEP'S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BCPAOWER MUST PAY,

ADDITIONAL COVENANTs: [n addition to the covenants and agresments made in the Securily
Instrument, Borrower and Leazer further covenant and agree as follows:

A. INTEREST RATE AND MOQNT 4. ¥ PAYMENT CHANGE
(a) Change Dates

The Interest rate | will pay may changaon ) 02/04/2003 and on that day every 12th
month thereatter. Each date on which my interz+irate could changa Is called a "Change Date".

{b) The Index

Beginning with the first Change Date, my interest rate wi" ks based on an index. The "Index” is the weekly
average vield on United States Treasury securities ad|ustzd to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent inuex figure avallable as of the date 45 days
before each Change Date Is called the *Current Index”.

If the Index Is no longer available, the Note Holder will choose a 1ew index which Is based upon
comparable informatlon. The Note Holder will give me notice of this cholce

(¢} Calculation of Changes

Before each Change Date, the Note Holder wilt calculate my new interest rate by adding two ang three
quarters percentage polnts (275 %) to the Current Index. The Note Molde: will then round the
result of this addition 1o the nearest one-eighth of ane percentage point (0.126%). Suaisct to the limits
stated in Sectlon 4 (d) on the following page, this rounded amount will ba my new Intcress rate untll the
next Change Date.

The Note Holder will then determine the amount of the monihly payment that would be sufficient to repay
the unpald principal that { am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

() Limits on Interest Rate Changes

The interest rate | am required to pay the first Change Date will not be greater than 8.625 9 or less than
4.625 o Thereafter, my interest rate will never be Increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of Interest | have been paying for tha precseding
twelve months. My Interest rate will never be greater than 12.625 %,

5| a _-“/" ,
(e) Etfective Date of Changes w(\qt AMERIZAN TITLE oretor C_LD{LE@L\’

My new interest rate will becoma effective on each Change Date. | will pay the amount of my new monthly
paymant beginning on the flrst monthly payment date afier the Change Date untll the amount of my
monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mall to me a notlce of any changes In my interest rate and the amount of
my monthly payment before the effective data ol any change. The notice will Include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B, TRANSEE H R A BENEF INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Instrument Is amaended 1o read as follows:

Transler of the Property or & Beneficial !nterest in Borrower. if all or any part of the Property or any
Interest In i Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at it's option,
require iImmudiste payment in full of all sums secured by this Security Instrument. Howevar, this option
ghall not be exsicised by Lender if exerclse Is prohibited by federal law as of the date of this Security
Instrument. Lenvienalso shall not exercise this option it (a) Borrower causes to be submitted to Lender
Information requirer. Ly Lender {0 evaluate the Intended transferee as If a new loan were being mads to
the transleree; and {5y onder reasonable determines that Lender's sacurity wiil not be impaired by the
loan assumption and hat<he risk of a breach of any cavenant ar agreament In this Securlty Instrument
Is acceptable to Lendar.

To the extent permitted by apraicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the {oan assumgtion. Lender may also require the transteree to sign an assumpiton
agreement that Is acceptable to Lend«r and that obligates the transferae to keep all the promises and
agreements made In the Note and In this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrumant unless Lender relaases Borrawer in writing.

If Lender exercises the option to require Immecu.ie payment In full, Lender shall give Borrower notice of
acceleratlon. The notica shall provide a period of iou less than 30 days from the date the notice (s
delivered or malled within which borrower must puv al' sums secured by this Security Instrument. If
Borrower falls to pay these sums prior 1o the expiratior. of this perlod, Lender may invoke any remedies
permitted by this Security Instrument without further notlci o7 demand on Borrower,

8Y SIGNING BELOW, Borrower accepts and agrees to the termg ant' covenants contained in this

Ad|ustable Rate Rider.
. . S
d/@ﬁfl’;, /’{ %ﬂ :

WITNESS | DAVID L. EfLLIS JR.

)& MM%\

WITNESS " 7" 7SANDRA COLEMAN- ELLLS

~

2 )
SUBSCRIBED AND SWORN TO BEFORE ME on this > )cay o JC( i b@i% o 2

MY COMMISSION EXPIRES: - 2 Ay
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