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MORTGAGE

THIS MORTGAQD (*Sevurity Insteument”) s given on NOVEMBER 06, 1997 T'he mortgagor is
BRUCE ABRAMS AND NANCY ABRAMS, JUSEAND AND WIFE AS TENANTS BY ENTIRETY

(" Borrower"), This Security Insteument is given to BANK UE AMERICA, FEQERAL SAVINGS BANK

which is organtzed and existing under the fuwa of - THE UNITEDSTATES OF AMERICA , und whotie
adedress in - 3800 WEST 80TH ST., SUITE 760, BLOOMINGTZM, MN 65431

(" Lendes®y. Boreower owen Lender the principn! sum of
ONE MILLION AND 00/100

Dollueg (US. § 1,000,000.00 ). 'This debt {s evidenced by Borrower's note dated the same dute ay thin Security
fngtrument {("Note"), which provides for monthly puyrents, with the full debt, if <ot paid earlier, due sid payable on
DECEMBER Q1, 2027 » ‘This Secueity Inatrument secures (o Lendersta) the repuyment of the debt
evidenved by the Note, with intorest, und al) renewals, extensions snd modifientions ol tae Notes (b) the puyment of sll
other sumy, with inteeest, advanced under paragraph 7 to protect the seeurity of this Security Instrument; and (c)
the performance of Borrower's covenants und ogreements under this Security Instrumentapid the Note. For this
putpose, Borrower does hereby mortgage, grant and convey to Lender the Tollowing described jroperty lovated in
CONK County, Hlnais
"LEGAL DESCRIPTION ATTACHED MERETC AND MADE A PART HEREOF.*
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Parcel ID#: 1oa208002
which hna the ndedresy of 189 £AST LAKE SHORE DIUVE 19, CHICAGE {Streut, Clity)l,
[Minois 6011, t2ip Cude) (" Property Address” )
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oy TOGETHER WITH wil the improvements now or heresfter erected on the property, und ull essements,
¥ appurtenances, and fixtures now or hetealter a part of the property, All replucemonts and additions ahutl also be covered
by this Security Instrument. All of the foregoing is referred toin this Security Instrumentas the "Property,”

BORROWLER COVENANTS thut Borrower s lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generally the title to the Property against all cloima und demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutiona! use and non-uniform covenants with
limited varistions by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENAN'TS, Borrower and Lender covenant und agree us follows:

I, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds far Taxes and Insurance, Subject to applicable law or to & weitten waiver by Lender, Borrower shull

uy to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, o sum (“Vunds") for:
?u) yearly taxes und ussessments which may uttain priority over this Security Instrument as a lien on the Property; (b}
yearly leusehold rayments or ground rents on the Propeety, i€ any; (¢} yearly huzord or property insurance premivums,;
(d) yearly flood insurance premiums, if any; (o) yeaely mortgoge insurunce premiums, if any; and (f) any sums payable
by Borrower to Lender in necordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurence
premiums, These iteris rie celled “Escrow ltems.” Lender may, ot any tite, collect and hold Funds in an amount not
to exeeed the maximtneamaunt o lender for a lederally reluted mortguge loan may require for Borrower's escrow
aceount under the federal 2ot Histute Suttlement Procedures Act of 1974 us amended from time to time, 12 US.C.
Section 2601 at seq., ("RESPAY;, unless another law thut upplies to the Funds sets a lesser amount, If so, Lender may,
ut any time, collect and hold Funds in nn amount not to exceed the lesser amount, Lender may eatimate the amount of
Funds due on the basis of current data end reasonable estimates of expenditires of futire Fserow ltemas or otherwise in
accordance with applicable Jaw,

‘The FFunds shall be held in an institut’on vthose deposits are insured by o federul agency, instrumentality, or entity
{including Lender, if Lender is such an instivation) or in any Federal Home Loun Bunk. Lender shull apply the Funda to
puy the Liscrow [tems, Lender may not churge Poirower for holding and upplying the Funds, annuslly anelyzing the
eseraw account, or verifying the Hserow [tems, umesa Lender puys Borrower interest on the Funds and applicable law
permits Lender to mnke such o churge, However, Lendsr may require Borrower o pay o one-time charge for an
independent renl estate tax reporting service used by Lerdor in connection with this loun, unless applicuble law provides
otherwise, Unless un agresment iy made or applicable law sequires interest to bo paid, Lender shull not be required to
puy Borrower any interest or earnings on the Funds, Borrowerund Lender muay agree in writing, however, thut interest
shull be paid on the Ffunds, Lender shall give to Borrower, without chuege, s annunl aecounting of the Funds, showing
credits and debits to the Funds und the purpase for which each delatto the Funds wus made. The Funds are pledged as
sdditional security for all sums secured by this Seeurity Instrument,

[f the Funds held by Lender sxceed the amounts peemitted to be heid by spplicable law, Lender shall aceount to
Barrower {or the excess Funds in accordance with the requirements of apptierble Jow, IF the amount of the Funds held
by Lendur at any time is not sufficient lo pay the Bscrow [tems when due, Lender muy so notify Borrower in writing,
and, in such cose Borrower shall pay to Lender the amount necessury to make vp the deficiency, Borrower shull make
up the deficiency in no more than twelve monthly payments, at Lender's solo diserst on,

Upon payment in fulf of all sums secured by this Security Instrument, Lender shui! promptly refund to Borrower
any Punds held by Lender, If, under purugraph 21, Lender shall sequire ar sell the Peoperty, Lender, prior to the
aequisition oc sule of the Praperty, shull opply uny Funds held by Lender st the time of aeesisdiion or sole va o credit
aguingt the sums secured by this Security [nsteument,

3, Application of Paymonty, Unless applicable law provides otherwise, all puyments recéived by Lender under
paragrophs 1 ond 2 shall be applieds first, to any prepayment charges due under the Note; second, tn aimounts payable
undee paragraph 2: thisd, to interest due; fourth, to principal due; and lagt, to uny lote charges due under the Note,

4, Chorges; Liens. Borrower shall pay ull tuxes, assegsments, charges, fines snd {mpositions attributable to the
Property which may attain priovity over this Secueity Insttument, und {easchold payments o ground rents, if any,
Boreower shall puy these obligations in the manner provided in puragraph 2, or if not paid in that munner, Borrower
shall puy them on time directiy 1o the person owed payment, Borcower shall promptly furnish to Lender oll notices of
amounts to be paid under this pueagraph, If Borrowee makes these payments directly, Borrower shsll promptly furnish
to Lender receipts evidencing the payments,

Boerowar shull promptly dischorge any lon which has peiority over this Security Instrument unless Borrower! (o)
agrees in writing to the payment of the obligation secured by the lish {n a manner sceepluble to Lender; (b) contests in
good fuith the Liun by, or defends aguingt enforcement of the lien In, legal proveedings which in the Lender's opinion
opuerste to prevent the enforcement of the lien; or (¢} secures from the holder of the len un agreement satislactory to
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Lender subordinnting the lien to this Security Inatrument, I Lender determines that uny pust of the Property i subject
to o lien which may attain priority over this Security lnstroment, Lender may give Borrower u notice identifylng the
lion, Borrower shall gutisfy the lion or take one or more of the activns set forth sbove within 10 days of the giving of
notice,

5. Hazard or Propecty lusurance, Botrower shull keep the improvements now existing or herealter erecled on
the Property insured aguinst logs by fire, hazards ineluded within the term "estonded covernge” und any other hazards,
including floods or flooding, for which Lendor requires insurance, This insuruncs shall be muintained in the amount
und for the perlods that Lender requires, The insurance carvier providing the insuranee shall be chosen by Borrower
subject to Lender's approval which shull not be unreasonably withheld, If Borrower fails to muintain coveruge described
nbove, L’cr;dcr may, at Lender's option, obtuln coverage to protect Lender'’s rights in the Property in accordunce with
purngraph 7,

All insurance policies und renewals shall be seceptuble to Lender snd shall include o standurd mortguge cluuse,
Lender shatl have the right to hold the polivies ond renewals, If Lender requires, Borrower shull promptly give to
Lender all receipts of puid premivma and renewnl notices, In the event of loss, Borrower shall give prompt notice to the
insurance enreier und Lender, Lender may moke proof of loss if not made promptly by Borrower,

Unlesa Lendes and Boerower otherwise ugres i writing, fnsurance proceeds shull be upplicd to restorutlon or repair
of the Property duinaged, if the restorution or tepair is economically feasible and Lender's security is not lessened. If the
restoration or repateia not economically fensible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums everrad by this Security Instrument, whother or not then due, with any excess paid W Borrower, If
Borrower abundans thie Pesnerly, o does not angwer within 30 days o notice from Lender thut the insurance currier hus
offered to settle o claim, thersLender may eollect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property ar to pay some secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unlesz Lender and Borrawer olnerwise ngree in weiting, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly psyments referred to in parogruphs | and 2 or change the amount of the payments,
If under purugruph 21 the Property is scquirsd by Lender, Borrower's tight to any insurunce polivies und procesds
resulting from dumage to the Property price t5-the aequisition shell pass to |.ender to the extent of the sums secured by
this Security [nstrument immediately prior ot sequisition,

6, Occupuncy, Preservation, Maintenanezvid Protection of the Property; Borrower’s Loan Applicution;
Leaseholds, Borrower shall ocoupy, establish, and tise the Property us Borrower's principul residence within sixty days
after the execution of this Secueity Instrument and gnall ‘continue to vecupy the Property aa Borrower's principal
residence for at least one yeur after the dute of oceupuney, vaiess Lender otherwise agrees in writing, which consent shall
not bo unreasonably withheld, or unless extenuating eircumsiarices exist which ere beyond Borrower’s control, Borrower
shuli not desteny, dumuge or impair the Property, allow the Prozeity to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, wvether civil or crimingl, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otwivise materinlly impair the lien created by this
Security Insteument o Lender's security interest, Borvower may cure/such a defuult and reinstate, us provided in
paragraph 18, by cuusing the action or proceeding to be dismissed with u ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's intereat in the Property o other mulerial impuirment of the lien
crented by this Security Instrument or Lendsr's seeurity interest, Borrowor shal) ulso be in default if Borrower, during
the loan application process, guve muterially fulse or inaccurate information or stutements to Lender (or fuiled to
provide Lender with any materinl information) in connection with the foun evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupuney of the Property as o princisal yusidence, If this Security
[nstrument is on o leagehold, Borrower shall comply with all the provisions of the leuse, If 3orasar acguives fee title to
the Property, the leasehold and the fes title shall not merge unless Lender agrees to the mergerin weiting,

7. Peotection of Lendor's Rights in the Property. [I Borrower fuils to perform the cove/arts and sgreements
contained in this Security [nstrument, or there is u legal proceeding that may significantly affect Leader's rights in the
Property {such as u proceeding in bunkruptey, probate, for condemanntion or forfeiture or to enforce luws or
regulations), then Lender may do and puy for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender’s actions may include puying any sums secured by o lien which has priority over this
Securily Instrument, uppearing in court, puying reasonuble attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this parageaph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agres to other terms of payment, these umounts shull besr interest
from the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgoge Insurunce, If Lender required mortgage insurance os n condition of making the loan secured by this
Security tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rensan, the mortgage insurance coverage required by Lender Japses or censes to be in effect, Borrower shuil pay th
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premivmy roguired to obtaln coverage substantiully equivalent to the mortgage insuranee previousty in effect, at o cont
substantiafly equivalent tu the cost to Borrower of the mortgnge insutance previousty in effect, from ab alternate
mortgage insurer approved by Lender, 1f substantislly equivalent motigage insurance covernge 18 not avaiinble,
Boerower shall poy to Lender vach month b sum cqual to one (welfth of the vearly mortgage insutunce premium being
poidd by Borrower whon the insurance coverage lupsed or ceased to b in effect, Lotder wilfuccept. use ahd reibin these
puyments vs n fuss reserve in lieu of mortgage insurnnce., Luss teserve payments may ho longee be requlred, ut the
optlon of Lender, It mortgaye insurunce voverugo (in the smount ond for the period that Lender cequires) provided by
un fnsurer approved by Lender agaln becomes availablo and 1 obtained, Borrower shall puy the premiums required to
muintain mostgge (nsurunee In effect, ot to pravide o loss teserve, until the requirement for mortguge Insurence ends
in aevordance with any writton ngreement betweon Borrowar and Lendes or upplicable law,

9, Inspoction, Lender or te ugent may muke reusonable entries upon and {ngpections of the Property, Lender shull
give Horrower notico ut the time of or priot to sn inspection specifying ressonable cause for the ingpection,

10, Condemnution, The proveds of any award or claim for damages, diteet or consequentinl, {n connection with
any condemnation or ather tuking of uny part of the Property, or tor conveyanee in licu of condemnution, are hereby
ussigned und ghall Be paid to Lender,

I tho everd oy total wking of the Property, the proceeds shall be applied o the sums secured by (hls Security
fngtroment, whether ornot then due, with uny escess puid to Borrower, {h the event of u purtinl wking of the Property in
which the fair murkel vabiw of the Property Immuediately before the taking fs equal to or greater thun the amount of the
sima secured by this Scuite Instrument immediately before the taking, unlesy Borrowet and Lender otherwise ngeee
in weiting, the sumy secueeed e this Seeurlty [nsteument shal) be reduced by the amount of the proceeds multiplied by
the following fraction: {u) the tew! amount of the sums secuted immedistely before the wking, divided by {b) the fulp
markot value of the Property immediutely before the taking, Any balunce shull be pald to Butrower, In the evont of o
purtint tuking of the Property in whivit the fair morket value of the Property immediately before the taking is fess than
the nmount uf the sums secured immedioielp befors the taking, unless Bortower and Lender otherwise ageee in writing
or uniess upplicable low othervise provides, the proceeds shall be applied to the sums seeured by this Securlty
[nstrumoent whether or not the sums are thedus,

[ the Property is ubunduted by Burrowey, 0xif, aftee notice by Lender o Borrower thet the condemnor offers tu
muke ot award or settle o cluim for dumages, Bedeower fails to cespond to Lender within 30 dayy after the dute the
notive 18 given, Londer is nuthorized to vollect und agply the proceeds, ul its uption, either to restoration of repuir of the
Propeety or to the sums secured by this Security Insteun’ent, whether o not then due,

Unlegs Lender and Borrower otherwise ageee in welting, any spplication of proceeds to prinelpal shall not estend or
pustpone the due dute of the monthly payments referred “oan paragraphs | and 2 or change the amount of such

nymaents.

° 1, Borruwer Not Released; Forbearance By Lender Nota Walver, Extension of the time for payment or
mudification of amortizution of the sums secured by this Security lenrument geanted by Lender to any sucsessor in
interest of Hureower shull not operate 1o relesse the tability of the origing] Borrower or Borrower's successots [n
interent, Lender shall not be required to commence proveedibgs aguinst any suecessor in interest or refuse to estond
time for puyment or otherwige modily amortizution of the sums seeured by nir Security Instrument by resson of any
demuand munde by the original Borrower or Borrowor's successors in interegt, Any forbesrunce by Lender in exercising
any right or remedy shall not be o waiver of or preclude the exercise of any right or'tamedy.

12, Successors und Assigns Bound; Joint and Severa) Linbllity; Co-signers, The covenants und agreements
of this Seeurity Insteument shall bind snd benefit the sueeessors and ossigng of Lender snd Barrower, subject to the
peovisions of paragruph 17. Boerowet's covenunts und agreements shall be joint and severnl Anvdloreower who comsighs
this Seeurity lnstrument but does not execute the Notes (o) is cosighing thin Security Instrusieat only 1o mortgoge,
grant and canvey thut Borrower's interest in the Propetty under the terms of this Security dustiumenty (b) s not
personully obligated to pay the sums secured by this Seeurity Instrument; and (e} agrees that Lend=r und sny other
Borrowet may agree to extend, modify, forbenr or muke any accommodutions with regurd to the terms of this Security
Instrument or the Nota without that Borrower's consent,

13, Loen Charges, [f the loan secured by this Security Instrument is subject to a luw which sets musimum loan
charges, and that law is finally interpreted so that the interest op other losn charges collected or to be collected in
connection with the loun exceed the permitted limits, them: (a) any such lawn chorge shal! be reduced by the amount
necessary to reduce the charge to the permitted limit; und {b) any sums already collecled from Borrower which
exceeded purmitted limits will be refunded to Borrower. Lender muy choose to make this refund by reducing the
principal owed undet the Note or by moking o direct payment to Borrower, If o refund reduces principal, the reduction
will bo treated vs a purtial propayment without sny prapayment churgs under the Note,

14, Notices, Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be direeted to the 5
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by ¢/
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b+ first class mai) 1o Lender's address stated herein o uny other address Lender degignates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given os
provided in this puragraph,

13, Governing Luw; Severnobility, This Secueity [nstrument shull be governed by federal law und the law of the
jurisdiction in which the Property is located, In the event that sny provision or clause of this Security Instrument or the
Note conflivts with applicable luw, such conflict shell not affect other provisions of this Security Instrument or the Nots
which can be given offect without the conflicting pravision, To this end the provistons of this Security Instrumant and the
Note are declured to be severable,

16, Borrower's Copy, Borrower shall be glven one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Benellelal Interest in Borrower, 1 all or any purt of the Property or any
intereat in it is sold or transferred (or if o benelicial laterest in Borrower js sold or transferred und Borrower {8 not o
natural person) without Lender's prior wettten consent, Lender may, ot its aption, require immediste payment in full of
all sums secured by this Security lostrumont, However, this option shull not be exercised by Lender if exercine is
prohibited by federal law g of thedate of this Security Instrumoent,

(f L.ender evorcises this option, Lender shull give Borrower notice of aceeleration, The notice shulf provide n period
of not less thun 30 ¢ury from the date the notice is delivered or mulled within which Borrower must puy il sums secured
by this Security (nstrimaunt, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remeudies peemitier oy this Seeurity Instrument without further notice or demand on Borrower,

18, Burrowet's Right to Reinstate, If Bortower meets certuin conditions, Borrower ahatl have the tight t have
enforeement ol thiy Securityinsteument discontinued ut any time prior to the eutlier of: {8) § duys {or such other perlod
us applicable lnw may speeily So- suinstutement) before sale of the Property pursusnt to any poser of sule contulned in
thig Seeurity Instrument; of (o) entey of u judgment enforeing this Security [nstrument, Those conditions sre thut
Borrower: {0) puys Lendor all sumiawhich thet would be due under this Security {hsteument and the Note os if no
seceleration had oceurred; {b) cures niy default of any other covenants or agreoments; () prys ull oxpenses incurred in
enforeing thin Security Instrument, inclucing, but not limited to, reasonable attorneys’ fees: and {d) tokes such setion ua
Lender muy reasonably requirs Lo assure thee the ten of this Security Instrument, Lendur's rights in the Property and
Botrower's obligation to pay the suma sceured b e Securlty Insteument shall continue unchinged, Upon reinstatement
by Borrower, thig Secueity [nstrument und the obligeiions secueed hereby shull remain Tully effective as if no sccelerntlon
had oecurred, However, this right to reinstateslall notegply in the case of seeelerntion under preagraph 17,

t9. Sule uf Note; Chonge of Loan Serviesr, The Note or u partind interest in the Note {together with this Security
Instrument) muy be sold one or more tmes without prior bodice to Borrower, A sule may result i u changs In the entity
(Rnowi ua the "Loon Servieee") that collects monthly payments dae under the Note and this Security [nstrument. There
also muy be one or more chunges of the Loan Servicer unteluted Ao sule of the Note, [ there i o change of the Loun
Serviver, Borruwee will be givet weitten notice of the chunge In secordence with paragraph 14 above and applicable taw,
The notice will atate the neme und nddress of the new Loan Seevicer und thewddress o which puyments should be made,
The notice will also contain sny other informotion required by upplicable aw,

20, Hazarduus Substonces, Borrower shall not cuuae ot permit the prsence, use, disposel, atotuge, or release of
any Hezardous Substunces un or in the Property, Boreower shull not do, not silew rayone olse to do, anything affecting
the Property that is In violation of any Environmental Law, The preceding two seiznces shall not apply to the presence,
uge, or storage on the Property of small quantities of Hozardous Substunces tha are geneeadly recognlzed o be
approprinte to notmal fesidontinl uses and to molatenanee of the Property,

Horrower shull promptly glve Lender written notice of any {nvestigation, cleim, demand, Inwsult or other netlon by
any governmental or regulatory sgeney of peivate puety involving the Property and my” Hiszardous Substenee or
Environmental Law of which Doerower has uetual knowledge, If Busrower learns, or iy notified y-any governmentul or
regulotory nuthority, that any pemoval or other remediuation of any Hozurdous Subsiance slfecriap the Property iy
necessary, Borrower shull promptly take all necessary remedial actiony in sceordance with Bnviconmeittal Law,

As used [0 this puragraph 20, "Hazardous Substances” are those substunces defined up tosic or huzsrdous substances
by Linvironmentu! Luw und th following substances: gusttlne, kervsene, other Hnmmuble or toxie petroleum products,
toxie pestivides and herbleldes, volutile solvents, mateelnls contnining asbestos o formaldehyde, snd fadiouctive
muteriols, As uged (o this puragraph 20, “Bnvironments) Law” meuns fedoral laws aid laws of the jurfsdiction wheee the
Proporty is located that relnte to health, safety o environmental protection,

NON-UNIFORMCOVENAN'TS. Borrower nie Lender further covenant und ngreo us fallows:

21, Accelorution; Remedios, Lender shall give notlee to Borrower prlor to sceelerstion following
Borrawer's breach of any covenant or agrooment in this Securlty Instrument (but not prlor to sceoleration
under parageaph 17 unloss npplicablo law provides otherwise). 'The notice shalf specify: (a) the default; (b) the
action required 1o cure the dofoult; (c) o date, not fess thun 30 days from the date the notlee is glven to
Borrower, by which tho detault must be cured; aad (d) that feffure to cure the default on or before the dete
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« . specified in the notice may result in occeleration of the sumas sceured by this Securlly Instrument,
2 foreclosure by judicin) proceeding und sale of the Property. The notlee shall further inform Borrower of the
wbs right to reinstute ofter aceeloration and the right to nssert in the foreclosure procoeding the non-existence of
4 . 0 default or uny other defense of Borrower 10 ucceleration und foreclosure, IT the default {s not cured on or
=1 belore the dote specified In the notice, Lender, ot its option, may require immediale poyment in full of vl
(,“{) sums sccured by this Sccurity Instrument without Turther demund and moy foreclose this Security

. Instrument by judicial proceeding, Lender shall be entitied to collect all expenses incurred in pursuing the
e r?T\edluj provided in this paragraph 21, including, but not limited to, reosonable ettorneys’ fees and costs of
title svidence,

22, Relesse, Upon puyment of al! sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower, Borrower shall puy any recordution costs, Lender muy charge Borrower o fee for releusing thia
Security [nstrument, but anly if the fee is puid to & third party for services rendered snd the charging of the ?ee ia
permitwd‘yndcr up !iluublc luw.d | e all sieht of | . on i the P

™ . ] + » q ) § }

53: }llﬁic‘r‘&rt?) dlﬁsrgggmnitif ?ﬁﬁ?gge\:‘&wﬁq&n]e%% rtn%rc“:l 5%"3:‘::%}?;@&23 w}lic]a?roﬂ?g {t%cl recarded together
with this SecurityInstrument, the covenants and agreements of each such rider shull be incorporuted into und shall
amend ang suppleraent the covenunts and agreements of this Security Instrument ag if the rider{s) were a part of this
Security [nstrument, ‘Check applicable hox{es)]

Adjugtable ReteRider X" Condominium Rider @ i4 Pamily Rider

v
L

Gradunted Puytrera Rider Planned Unit Development Rider Biweekly Poyment Rider
Balloon Rider Rate Impravement Rider Second Home Rider
VA Rider Other{s) (specily)

Instrument and in any rider(s) oxecuted by Borrower and recorded with it.
Wilhesses: o
(Seaf}

~Borrower

L (Seal)

Borrower

{Sesl) ‘ (Seal)

<Burrower Jorruwer

STATE OF ILLINOIS, Q/Q@’L Q Cowi'yes
L, u& MCQ,QK ﬁ (-ﬁﬂt'e.‘u Natary Public in and for ssid caunty und state do hereby

certily that |
Dot Uloens ¢ )l Qlotee o

. personally k@own to me to be the sarae person(s) whose

mels) subscribed Lo the forogoing instrument, uppesrgdbelore me thia day in person, snd seknowledged thut
,{;1( ésigncd undd delivered the suid instrument us U/U""" und voluntary act, for the vses and purposes

/

3 forth,

el
Cﬁenundermyhundundufl‘iuiulsunl.this 6TH duy of  NOVEMBER ( : . 1997
My Commisgion Bspires;

NotaN_Publiu\) —
L "OFFICIAL SEAL" .
JAGALYN M. FINKEL &

MOTARY PLIBLIC, STATE OF ILLING: ¢

P AV COMMISSION EXPIRES 3/7/20.

PR RRAr AR PSR,

@, = BHILY woow Pays 8 ut @ Form S04 9/80
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Thu land roterrad to In this Sommitment is deserlbid as follows:

l
o
T PAKCEL 1: UNIT 18 IN MAYFAIR CONDOMINIUM AS DELINEATED ON 4 SURVEY OF THE FOLLOWING
' DEYCRIBED PROPERTY: THE WESY 17 FEET OF LOY 11, AND ALL DF LOTS 12 AND 13 IN FIT2 BIMON'S
AQOITION TO CHICAGO BEING A SUBDIVISION QF THAT PART OF BLOGK 8 IN CANAL TRUSTEES'
SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 89 NORTH, RANGE t4
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BAST OF THE EAST LINE LINCOLN PARK BOULEVARD,
EXCEPT THAT PART QF THE SOUTH 134 FEET LYING EAST OF A LINE PARALLEL TO AND 750 FEET EAST
OF "HE EAST LINE OF LINCOLN PARK BOULEVARD; AND LOT 2 IN MAYFAIR.REGENT RESUBOIVISION OF
LAND, PRUPIATY AND SPACE IN THE EAST 1/2 OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 35-NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOX COUNTY,
ILLINGIS WHRIGH) SURVEY 1§ ATTACHED AS EXMIBIT *A” YO THE DECLARATION OF CONDOMINIUM
HECORDED AS OOCUMENT NUMBER 98869217, AND AS AMENDED BY FIRST AMENDMENT TO
DECLARATION OF CANBOMINIUM RECORDED AS DOCUMENT NUMBER 97154342 AND AS FURTHER
AMENDED FROM TIME O TIME, TOGETHER WITH ITS UNDIVIOED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS,

PAHCEL 2: THE EXCLUSIVE RiGiAT TO THE USE OF 8.18, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO YHE DECLARATION OF CONDOMINIUM AS DDCUMENT 56869217

PARCEL 3: NON.EXCLUSIVE EASEMIVT FOR INGNESS, EGRESE, MAINTENANCE, ENCROACHMENTS,
FQUIFMENT AND SUPPORT AS SET FOR1!/ IN THE EASEMENT AGREEMENT RECORDED NOVEMBER 14,
1946 AS DOCUMENT NUMBER 58868215,

FARCEL 4: UNITS P.g, P-Z%IN THE 18£-190 EAST WALTON GARAGE CONDOMINIUM AS
QELINEATED ON A SURVEY OF THE FOLLOWING DESCHIAED TRACT OF LAND: LOT 1 IN MAYFAIR.REGENT
SULDIVISION BEING A RESUBDIVISION OF LAND, PROFEP.IY AND SPACE IN THE EAST 1/2 OF THE SOU'TH
FRACTICNAL 1/ OF SECTION 3, TOWNSHIP 39 NORTH, FANGE 14 EAST OF THE THIRD PRINGIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY |5 ATTACHED AS EXHIBIT "A” TO THE
OELLARATION OF CONDOMINIUM RECORDED AS DOCUMENT MUMEER 96883218 AND AS AMENDED BY
FIHST AMENMENT TO DECLARATION RECORDED AS DOCUMENT HUMBER 97038328 AND AS FURTHER
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDEOD “ERCENTAGE INTEREST IN THE
COMMON ELEMENTS,

St !0(. ’.‘BE.«J - .
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LOAN # Q063434198

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index - Rate Cups)

THIS ADJUSTABLE RATE RUDER {s made thiy - BTH  doyof  NOVEMBER X
1897 » ind iy incorporated into snd shall be deemed to amend snd supplement the Mortguge,
Deed af /Teust or Securlty Deed (the “Securlly [nateument”) of the sume dale given by the
undersiutied Libe " Borrower") to secure Bottower's Adjustoble Rote Note (the "Note") to BANK OF
AMERICA, FefERAL SAVINGS BANK

{the “Lender”) of the sume date and covering the Property
deseribad in the Security Insttumentand located ut: 189 EAST LAKE SHORE DRIVE 18,
CHICABD, 1L 8080

. ar—
g

(Properly Address]

THE NOTE CONTAING FROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
LIMITS "THE AMOUNT ‘T BORROWHR'S INTEREST RATE CAN
CHANGE AT ANY ONE CTIMS AND CTHE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, I addition @ 4iie covenunts and ugreements mado in the
Security Instrument, Borrower and Lender fuether covene:t and agree og follows:

A INTEREST RATLE AND MONTHLY PAYMENT CHANTUS
The Note provides for an initisl interegt rate of 5,760 %. The Note provides
for clunges in the {iiterest rute and the monthly payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dutes

The interest rote [ will pay mny chonge on the fivst day of - JUNE , 4088, und
onthat duy every  8TH month therenlter, Bach date on which my intérest vate could
chanye i vatled o "Clunge Date,"

MULTISTATE ADJUSTABLE RATH RIDUR - LIBOR 6 MONTH INDEX -Single Humily - G187
Page ) ol 4

f@:‘.‘s"'“” (9708} BLECTRONIC LASHR FORMS, INC. - {800)327-0543
MIAR IV E5/97 1353 PW O G06IAEA199
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(B) The Indey

Beginning with the firgt Change Duto, my interest rate will be bused on en Indey, The “Index” is
the average of interbunk offered rates for 6 month U.S, dollur*denominated deposits in the London
market bused on quotutions of major bunks, sg posted by the Federal National Mortguge Associstion
through electronic transmission or by telephone or both through electronic transmission and by
telephane) The most recent [ndex figure availuble as of the date 45 days before cach Change Dute i3
called the"Current [ndex." THE MOST RECENT INDEX FIGURE AVAILABLE ON THE DATE
THIS RICCER WAS PREPARED 1S 5.862% |

[F the [b<ioy is no longee aveilable, ot {w na longer posted either theough electronic transmission
or by telephont, be Note Holdee will choose o new Index thut is bused upon compurable
infaemution, The Norz Flolder will give me noties of this choice,

(C) Culewlntion of Chenpoy

Before cach Change Dute, the Note Holder will caleulate my now Interest rate by adding
THREE percentuge point(s)
( 3.000 %} to the Chrvent [ndex, The Note Holder will then round the result of
this uddition o the nest highest one'e’ghihof one percentuge point {0.125%), Subject tu the limits
stated it Section (1) below, this rourdzd amount will be my new interest rute until the next
Change Date.

The Noute Holdee will then determine e sinount of the monthly payment that would be
sufticient to repuy the unpaid principal that [ am-csrected (o owe ut the Change Date in full on the
Maturity Date ot my new interest rato In substantialiy vqunl payments, ‘The result of this caleulation
wil] be the new amount of my monthly payment,

(D) Limits on lnterest Rote Chonges
The Interest eate | am tequited to pay at the first Clisnge Dute will tot be grester than
6.780 % o levs than 4,760 % Therealter, my interest rale
whI never be incrensed or dectensed on any sitgle Change Date by mote tioen ONE
pereentuge point(s)
{ 1.000 %) lrom the rute of interest | have been puying for tie preceding S1X
monthy, My {interest eate will never be greuter than 11.875 %.

(1) Littective Dute of Chonges

My new intorest eate will beeome effective on each Change Date, | will pay the smoantol my
new monthly payment beginning on the test monthly payment date ofter the Clunge Date until the
amount of My monthly payment changes again,

ﬂﬁ:}“‘"“‘” {9108) Page 2 uf' 4 MIBI 11705797 1553 MM 0063434190
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(F) Notice of Changes

‘The Note Holder will deliver or mail to me o notice of any changes in my interest rate and the
smount of my monthly payment before the effective dute of any chunge. The notice will include
informution required by law (o be given me and also the telephone number of a person who will
answerany quastion 1 moy have regarding the nutice,

B TRANSTER OF 'THE PROPERTY OR A BENETICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument is smended to rend us follows:

Transte: ot the Property or v Beneficlal Interest in Borrower, If all or any purt
of the Property nrany interest {n it i sold or trunsferved (or if 2 beneficial interest in
Borrower i3 soid or tzansferred and Borrower is not o nutursl person) without Lender's
prior written consent Leader may, at its option, require immediate payment in full of all
sums secured by this Securiy [nstrument, However, this option shall not by exercisud by
Lender if exercise is prohbited by federal law ug of the date of this Security Instrument,
Lender also shull not exercice Jhis option i (0) Borrawer couses to be submitted 1o
L.ender informution required by Leader to evaluate the intended transleree ng if & new oan
were being made to the teensferes; and {h) Lender reasonably determines thot Lender's
security will not b impaired by the lodn assumption und that the rigk of s breach of sny
covenunt or sgreement in this Security Inswament is nceeptable to Lender,

To the extent permitted by upplicable iow, Lender may churge o resronuble fee as «
condition to Lender's congent to the losn sseamption, Lender also may require the
transferce 10 sign un sssumption agreement that is seeaptable Lo Lender ond that obligtes
the teansferee o keep all the promises snd ogreenients mude in the Note und in this
Security Instrument. Borrower will continue to be obliguted under the Note and this
Security Instrument unless Londer releases Borrower in writhie

If Lender exercises the oplion to require immediote puymeintin full, Lender shall
give Borrower notice of sceelerution, The notice ghall provide o psiiod-of not less than 30
dnys from the date the natice is delivered or mailed within which Borrewer must pay ull
sums secured by this Securily Insteument, I Borrower Teils to puy thede stins prior to the
expliration of this period, Lender may invoke sny remedies permitted oy tais Security
Insteument without further notice or demand on Borrower,

9‘75““”” {o1e) Page 3 uf 4 MIBH 11/0%/97 1:53 PM 006494193
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BY SIGNING BELOW, Boreower uccepts and agrees 10 the terms and covenunts contained in
this Adjustuble Rute Rider,

Ve
/f/_."‘_ . (SEHI)

BRUCE Ab<AW® \ JJorrowar
(\ Cbnflc k( f \ 2 !/CUU\O {Seul)
NANCY ABREMS \ <Borrowr

]

(Senl)

~Barrower

(Senl)

Jorrower

{Seal)

Jarrowor

{Senl)

=Borrower

{Seal)

«Barrowoer

{Seal)

~Parrowyr

&TPSWU (9706) Hage 4 of 4 MIBR 1105737 1053 PM 0063434199
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LOAN # 0063434199

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  8TH doyof  NOVEMBER ,
1997 , und s incoepotated into and shall be deemed to smend and supplement the
Mottzage, Deed of Prist or Security Deed (the "Security Isteument”) of the same dute given by te
undorsigned {the " Burrower" ) to secure Borrower's Note to BANK OF AMERICA, FEDERAL
SAVINGS 8ANK

{the *Lender™) Ofhe sume date and coveeing the Property deseribed in the Secutity Instrument and
fovated nty 189 CAST LAKE SHORE ORIVE 18
CHICAGD, 1L 806

- . - (Peopurty Adduns) ,
e Property includes o unit in, togeiher with an undivided interest in the common elements of,

condominium project known as:
THE MAYFAIR

{Namu of Cridardiniut Peojuot]
(the *Condominfum Project”). 1T the owners sssuciztion or other entity which acts fur the
Condominium Project {the "Owners Agsoclation”) holes ditle W property for the benefit or vse of
its members or sharcholders, the Property also includes- Borrower's interest in the Qwners
Assacintion und the tses, proceeds and benelits of Borrower's jpierest,

CONDOMINIUM COVENANTS, In sdditiun to the coveninte end ngreements made in the
Security Instrument, Borrower and {ender farther covenant und agree as Follows:

A, Condumintum Obligations, Borrower shall perform all of Horeoter's abligations under
the Condominium Praject’s Constituent Documents, The *Constituent Documenis” sre the: (i}
Declargtion or any ather document which creates the Condominium Project; (i) by-w: {iif) code
of regulations; sned (iv) other equivalent documents, Borrowet shall promptly puy, rpen due, ol
dues and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOAINIUM RIDBR « Singla Pamily - 697
ﬂd Pagle 1 of 4
-BSBU (9704) BLECTRONIC LASHR FORMS, INC. » (800)327-0545
MOBC YH/05/07 1:5d P 00634341499
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B, Huzurd Insurnnce, So long s the Owners Association maintaing, with u generally sceepled
insuranee carrier, o *master” or "blanket” poticy on the Condominium Project which is sutisluctory
to Lender and which provides {nsurence coverage in the amounts, for the periods, and against the
hazards 1ender requires, including fire und hazards ineluded within the teem “extended covernpe,”
then

(5 Lander whives the provision in Uniform Covenant 2 for the monthly puyment (o
Laender of the venrly premium installments for huzord {nsurance on the Peogertys snd

(i) Bodrenver's obligation under Uniform Covenant 5 1o maintuin huzard insurunee
coverags on the Praperdy is deemed sutisfied to the extent that the required coverage is provided by
the Owners Assoctution =ailey,

Barrower shall give Leddse srompt notice of nny lapse in required haznrd insurance coverage,

In the event of o distsieation of huzard insutines proceeds in lieu of restarution or repuir
foltowing a fosy to the Property, @heibier to the unlt or o comman clements, sy proceeds payable
10 Borrower are hereby assigied aidainll be paid to Lender Tor applicution to the suma secured by
the Security Instrument, with any excese puid to Boreawer.

C. Publle Linbility Insurance, Boreowsshull take such actions as muy be rensonable to
insure that the Owners Associttion maibtalis o public Hubliity insucanee policy seeeptable in form,
amount, and estent of coverage to Lender,

D. Condemnution. The proceeds of any awued v claim for datmages, ditect or consequential,
payable to Borrower it connection with any condemnation ne-other taking of nll or any part of the
Property, Whether of the unit or of the common elements, o for uny conveyanee in lew of
condemnation, ate hereby nsaighed and shull be paid to Lender.Sueh proceeds shall be applied by
lender to the suems secured by the Seeurity [strument sy provided 1 Uniform Covenant 10,

. Lendet's Prior Consent. Borrower shell not, exeept alter fctice to Lender nnd with
Lender's prior weitten consent, either paetition or subdivide the Property or toasent to:

(i} the abandonment or (eemination of the Condominium Praject, eseept for
nbundonement or tesmination required by law {i the case of substantiol destruction by Fiee or other
casuaity or fi the cuse of o tnking by vondemnation or eminent domain;

(it) any amendment to nny provision of the Constituent Documents if the provision is for
the express benefit of Lender;

9‘ '-PSJU {9708) Page 3 of 4 MOBE 11705/97 1:53 PM Q0434199
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(iil) termination of professional management snd ussumption of sell*munugement of the
Owners Assaciation; or

(iv) uny sction which would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Association unacesptuble to Lender,

F. Remedies. [f Borrower does not pay condominium dues and agsessments when due, then
lLender may pay them. Any umounts dishursed by Lender under this paragraph I¥ shall become
additional debt af Borrower secured by the Security instrument, Unless Borrower snd Lender agree
to ather terms Gizeyment, these amounts shal} bear interest from the date of disbursement ut the
Nente rate and shil Yo paynble, with interest, upon notice from Lender to Borrower requesting
payment,

-ISAU (9706) Fagw 3 of 4 MDEC 11/D5/97 1353 PM 0063434139
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BY SIGNING BELOW, Borrower seeepts and ogrees to the terms and provisions contained in
this Condominium Rider,
Y 7
,
/ :/‘(_,.,.? L (Seal)

DAucE ' pass Jlorrowor

;
&"ii ( KUL mv/’/‘-ﬂ {Seal)
\

MANGY ABRAMS ~Burrowor

A
. {Senl)

~Borrower

{Senl)

~Burrower

{Seul)

Horrawer

{Seal)

Jlorrowur

(Seal)

-Burrowor

(Seal)

«Borrowsr

f@j}‘sw (9706) Pae 4 uf 4 MOSC 11/05797 1153 P 0063434199
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