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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 4, 1995 between Bridgeview Bank and Truat as trustee under trust
agreamont dated 1.30-98 and known ae trust / 12611, whose address s 7040 South Harlem Ave,
Bridgeviaw, IL 60455 (referred to below as "Grantor"):-and BRIDGEVIEW BANK AND TRUST, whose address
Is 7840 South Harlam Avenua, Bridgeview, IL 60465 {refe/red to below as "Lander"),

GRANT OF MORTGAGE. For valuable considaration, Gre:fs: not pergonally bul as Trustee under the
provisions of a dead or deeds In trust duly recorded and delive'=s to Grantor pursuant to a Trust Agreement
dated January 30, 1898 and knpwn as Trust No. 1-2619, mortgagrs und conveys to Lender all of Grantor's
tight, titie, and Intarest Ih and to the lollowing described real propetty.-tozather with all existing or subsequantly
eracted or affixed bulldings, improvements and fixtures; alt sasements, nghts of way, and apputtenances; all
water, water rights, watercourses and ditch righte (including stock In utllities wit's ditch or irrigation rights); and all
other rights, royalties, and prolits relating to the real propery, Including witheat timitation all minerals, oll, gas,
geothermat and similar matters, located in Cook Caunty, State of lllinals (the "Res. Pronorty"):

Parcel 1: The South 141,00 feet of the West 132,00 feet of Block 14 In Geoirg= v/, Hill's subdivision of
the Soulheast 1/4 of the Southwest 1/4 of Section 14, Township 37 North, Rangr 13, East of the Third
Principal Meridian, In Cook County, Hiinols, PN, 24«14-316-080-0000 commoniy kriown as 3724 W,
111th, S8t,, Chicago, IL. Pargel 21 The East 33 feet of the South 126 feet of Block iy In George W,
Hill's subdivision of the South 1/2 of the East 1/2 of the Southwes! 1/4 of Seclion 14, Township 37
North, Range 13, East of the Third Principal Meridian, lying North of a line 33 feet North of and
paraliel to the South line of sald Section 14 in Cook County, lllinols, P..N, 24-14-323-026-0000 #nd
24-14-323-027-0000. Commonly known as 3732 W, 111th St,, Chicago, IL.

The Real Property or Its address is commonly known as 3724 W, 111th SL.Chicago, IL. and 3732 W, 11th St,
Chicago, IL., Chicago, IL 60466, The Real Property tax Identification number s 24-14-316-~080-0000;
24-14-323-026-0000; 24-14-323-027-0000..

Grantar presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Properly. (n addition, Grantor grants to Lender a Unitorm Commarclal Code security interest In
the Personal Properly and Ranis.

DEFINITIONS, The lollowing words shall have the following meanings when used In this Mortgage. Terms not
otherwise delined In this Mortgage shall have the meanings atiributed to such tarms in the Uniform Commercial
Code. All referances to dellar amounts shall mean amounts in lawful maney of the United States of America.
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02~04~1988 MORTGAGE Page 3
Loan No 37666 (Continued)

Poasesslon and Use, Unill in default or untit Lender exercises Its rl?lht lo collect Rents as provided for In the
Assignment of Renls lorm axecuted by Grantor in connettion with the Proparty, Grantor may remain In
possesslon and control of and oparate and manage the Property and coliect the Rants from the Property,

Duty to Maintain, Grantor shall maintain the Property in tenantable conditlon and promptly pertorm all rapalrs,
replacements, and maintenante necassary to preserve s vaiue,

Hazardous Substantes, The Jarma "hazardous waste," "hazardous substance," "disposal,” "refease,” aRd
"threatenad rolease," ms used in this Mortgage, shafl have the sama meanings as set forth In the
Comprahansive Envfronmgntét ﬂasponse. Compensgation, and Llabllllav Ach ol 1980, as amendgtl 42 U.S.C,
Section 9601, 6t e, ("CERGLA), the Superiund Amandmants and Heauthorizallon Act of 1986, Pub. L. No.
99-409 ("SARA"), the Hazardous Ma arl;afé Trengportation Act, 49 U.5.C, Section 1801, et se¢., the Rasource
Conservation and acovary Act, 42 U.S.C, Sectlon 8803, ot 53(11., or other applicable state or Federal laws,
rulas, or rggulaxllons adogtaél pursuant to any ol the foregoing. The terms "hazardous wasla” and "hazardous
subslance” shall also Include, without (Imitatlon, petroleum and petroleum b*-products or any fragtion thareol
and asbestos. Grantor raprasents and warrants to Lender that: (4} Durlng the period of Grantor's ownarship
ol the Propany, there has been no use, generation, manufacture, storage, trealmant, disposal, teiease or
threatoned raicase ol any hazardous waste or substance be/ ﬁny parsan on, under, aboul or from th Proparty;
(b) Grantor has ta knowledge of, or reason to balieve thatl there has bean, except as previously dlsclosed (o
ar'd acknowledged by Lender In wrmgg. () any use, genaration, manulaciure, storage, traatment, disposal,
release, or threatenac reiease of any hazardous wasle or substance on, undaer, about or from tha Propenx by
any prior owners or cccrpants of the Proparttr or (i’Q any aclual or thraataned litigatlon or claime of gny Ind
by any person relating 1o such matiors; and  (¢) Except a8 previously disclosed to and acknowiedged by
Lendar In wrillng, () nantbart Grantar nor any tanant, conlractor, agent or other aulhorized user of the Property
shall use, generte, manulusiurs, storg, treal, dispose of, or ralease any hazardous waste or substance on
under, about or from the Pronorty and (Il any auch actlY ly shall ba conducted In c?mﬁlfan 8 with all
applicable federal, statg, and loeaijaws, regulations dnd ordinances, lnc!uding without limilation those lawe,
ragulations, and ordin n?es described above, Graptor aulhorizas Lander and it agents to enter upon the
Proparty 1o make such Ingpections ant ‘tests, al Grantor's expense, as Lander ma? deam dppropriate to
determin ?og\m,an 8 of the Propeny with this aection of the Marigage. Any Inspecilons or I?ats mﬁde by
Lender snail be for Landar's purposes anly and shall not ba construad to create any responslbllity or fiabllity
on the pan of Lander to Grantor of to any ott e ?reon. The rapraasantations and warranligs canldinad herain
are based on Cranlor's due dillgence n-irvastigating the Property lor hazardous waste and hazardous
substancaes, Grantor hergbg {a} rolsasos an? whiyag ar‘\}a future claims against Lender for Indemnity or
contribution In the avent Grantor bacomas liable for cleandp or other costs under any guch laws, and” (1)
agrees to Indamnily and hold harmiess Lander acainst any and all cialms, Josses, llabllites, damagos
enallies, and axpanaaa which Lander may directly o indiraclly sustain or sutler resulting from & breach of
his saction of the Morgaga or as & consequence of ary use, Feneratlon. manufrclure,” stordgea, disposal
release or thremenacg' release acelrring priar 1o Grantor's swHatship or interest in the Property, whelhat or nol
{he same was ?r ghould have baan nqwn to Grantor, < Tia J:rovlalone ol this gectl mof twe Mortpage
including the cbiigation lo indemnity, nal mgvlva the payniart o he (ndaisiednass and the satlstaclion and
raconveyance ol the llen of this i age and shall not be aiiectes By Lender's acquisition of any Intarest in
he Property, whether by foreclosura of otherwise,

Nulsance, Waale, Grantor shall Bot cause, condust or pe{mlt ARY nLEance nor commit, parmit, or suffer any
stripping Ol or wasle on or Lo the Proparty or any portian of the Praperty, Without limiting the ganerality of the
foregoing, Grantor wlll not remove, of Er_ant ta any other pam( he right 1o remova, any timbar, minerals
{including oit and gus), soll, gravel or rotk products without tha priar written sorsant of Lander.

Ramoval of iImprovements, Gran’or shall not demolish or ramove any Impr;;v-amems from the Real Proparly
withaut the prior wriltan consant of Lendear. As & condition to he removal of any improvaments, Lendar ma
require Grantor {0 make drrangaments satistactory to Lendsr 10 replace  svch. Improvaments wit
Improvaments of at least equal value,

Lender's Right to Enter. Lender and lis agante and representatives may anter upon the-Raal ProPerty al afl
raasonable rrws to atend éo Lal] ar's Iptere 18 and to Inspect the Proparty for purnesas of Qrantor's
compilance with the tarma and conaitiong of this Mortgage.

Compllance with Qovernmental Requlrementa. Grantor shall promptly comply with all laws, otdinances, and

ragulations, now or herealtor |n effact, ot ovarnmantal authoeitles applicable to tha use or pceupancy of (ke
Pr%perty. fncrfudln withou! limitatlon, the Aigerlcané; V\)lth ElD(st;lbtllterem Rgt Qrantor may contesltm gagd Ianh
any such law, ordinands, or regulattﬁ mgnd withhold compliance duggﬁ‘ any proteading, lnclu?lngﬁgpprpyrla 4

apmnls, 80 long a8 Grantor hitb no Landar in writing prior to doing 8o and so long a8, (0 Lendar's sole
opinlan, Lender's Interegta in the E opar}z are not jeﬂoar zad. Landar may ;ac?ulre Grantor 1o posl adequate
gecurity or & surety band, roasonably satistactory 10 Lender, 10 protect Lendar's intarest,

g&tgf o Protect, Grantor ﬁgrees nelthar 1o abandon nor leave unattended the Propetty, Grantor shall do all

aets, In addition 16 those acts set lorh abova In thig saction, which from (he characler and use of the
Property are reasonatily necessary 10 protact and prasyrve the Praparty.

CONSTRUCTION LOAN. If some or aii of the Brocaeda of the loan craating the Indobladness ara to be uaeéi [+
construct or complata construction of any Improvaments on the Properg. the Improvemants shall be completed no
lalef than the maﬁurlty date ol tha Note (or such eaﬂler dale as Lander may [eauonably astablish) and Grantor
shall pay In full 51 COBLS And axpantes (n connaction with the work., Lander disburse Joan proceads under such
tarms &rid conditions 48 L. nda[ may deetg necessary }o insura that the interest crealed by thig Mortpage shall
have prlo[‘lly over ail possible liens, Including those ‘of materlal suppliors and workmen. “Lender may requirs
among other things, that disbursement requasts ba supporied by reEelﬁlad bills, expanse affidaviis, walvars ol
llans, construction prograss reports, and such other documentation as Lander may roasonably request.
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l.oan No 37666 (Continued)

Page 6

any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
paymant n full of the Indabtednass, such praceeds shall be paid to Grantor,

Unexplred Insurance al Sale. Any unexpiﬁd Insurance shall inure to Ihe benelit of, and pass to, the
purchaser of the Property covered by this Mortpage ut ‘ang trustee's sale or other sale held under the
provisions of this Mortpage, or at any foreclosure sale of such Property,

Grantor's Report on Insurance. Upon requast of Lender, however not more than once a ﬁear. Grantor ghall
furnish to Lander a repont on each axisting policy of insurance showing: (a) the name of the Insurer; (b) the
risks insured; () the amount of the policy; (d) the property Insured, the then current replacement value of
such property, and the manner of determining that value; and ﬁe] the expiration date of the pollcy. Grantor
shall, upon raquest of Lander, have an Indepsndant appraiser satisfactory to Lender determine the cash value
replacemant cost of the Propenty,

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Mortpape, or it any action or
groceeding i commenced that would matarially aifect Lender's interests In the Propenxv. Lendar on Grantor's

ahalf may, but shall not be required to, take any action that Lender daems apﬂropriate. ny amount that Lender
expands in so caing will bear Interest at the rate provided for in the Note from the date Incurred or pald by Lender
to the date of regavment by Grantor, All such expenses, at Lendsr's option, will fa) be payable on demand, (b)
be addsd to the Fairnea of the Note and be apportioned among and be payable with anY installment payments to
become due during el.her () the term of any applicable Insurance pallcy or (1i) the remal nlnP tarm of the Note, or
(c) be ireated as a be'iocn payment which will be dus and Fayable at the Nola's maturity, This Mortgage also will
secure payment of inesc emounts, The rlgh\Js provided for in this paragraph shall ba In addillon to any other
rights or any remadies to wiich Lender maty e entllled on account of the defaull, Any such action by Lender
gl;sdall not be construad as cuiicg the delaull so as to bar Lender from any remedy that' it otherwlse would have

mgﬁgﬁggm DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part of thig
Tille. Granlor warrants that: {a) Grartor holds good and marketable title of record to the Proparty in fee
simple, free and clear of all ieng and ancumbrances other than those sat forth In the Real Property descrcl{)tion
of In any title insurance poticy, title repor, or final title opinlon Issued in favor of, and accepled by, Lendat In
ﬁ?ign g}’t %r; gwentho tlcé% c%? gage, and (b) Crarter has the full right, power, and autherlty to execute” and deliver

Defense of Title. Subject o the exception In tha paragraph above, Grantor warrants and will forever defend
the titla to the Propertr againgt the lawlul clairas of alt persons. In the event any action or proceeding Is
cammanced that questions Grantor's titla ar the intarest of Lendar under this Mongage, Grantor shall defend
the action at Grantor's expenss, Grantor may be tiesiominal party In such proceeding, but Lendsr shall be
entitled to participate In the proceeding and to be repreasinted in the proceeding by colngel of Landet's own
cholce, and Grantor will deliver, or cause to be dsliverew, t Lender such Instruments as Lender may request
from time to time to permit such particlpation.

Compliance With anYs. Grantor warrants that the Proparty and ’:.:q.nﬂor's usa of tha Proparty complles wilth
all exlsting applicable laws, ordinancas, and regulations of govarrmarlal authorlties,

CONDEMNATION, The foliowing provigions relating to condamnation of {nx Property are a part of this Mortgage.

A’pglloatlon of Net Proceads, If all or any qart of the Progerty I8 conaernzd by eminant domain pro?eedmga
of by any Froceadlng or purchasa in lieu of condemnation, Lander may a s election require that all or any
Bcrtlon of the net ?roceeds of the award be al?eﬁ led to the Indebtednass oriha repalr or restoration of the

roperty. Tha net proceeds of the award shall mean the awdrd after payment of all raasonable costs,
gxpenses, and attornays’ fees incurred by Lander In connection with the condamration,

Progeedings, If any proceeding in condemnation Is flled, Grantor sha‘l prornptly noty-Lander In writing, and
Qrantor shall promplly take such slaﬁa 48 may be necassary to defend tha actior” #iid oblain the award,
Grantor may be the hominal ar\Y In such grocaad'.ng. but ‘Lender shall be entittad 1o varicipale In the
proceeding and Lo be represanted In the proceeding by counsel of its own choice, and Graor wilt deliver o
E%ﬁ?& ptg“%en delivered to Lender such Instrumenty as may be requested by It from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons
relating to governmental t

axas, (et and charges ate & part of this Mortgage: “y)

Current Taxas, Fees and Chargqes. Upeon raquest by Lender, Grantor shall execute such documents in 130

addition to this Mortgage and take whatever other actlon is requasted by Lender to parfact ahd continue
Lenéer‘s llen on the Hegi Property. Grantor ahaﬁ raimburse Lender for gll tgxas. as desc?lbad balow,

taxes, fees, documantary stamps, and othar charges for racarding of ragisteting thils Mortgage.

Taxes. The following shall constitute taxes to which this gection applles: (&) a specific tax upon this type of
Mortﬁa&e or upon sﬂPor aenJ par of the Indebtednagss secured by zrﬁﬁlﬁ o ¢ 5
which Grantor Is authorized or requlrad to

Mortgage: () a tax on this type o Mon?aga chargeabl nst the Lander or the holdar of the Note; .
&apec Ic tax on all or any portion of the Indebledness or on payments of principal and interast made by.)

rantor.

Subsequent Taxee, |t any lax to whlchamls section_applies Is enacted subsequent to the date of this'"

Monigage, this avent shall have the sam
exerglse any or all of its aveﬂleﬁnle romadies for an Evant of Datault as provided below un

.

orgage; (b) a apecilic tax on Grantor "4

aduct from payments on the Indablednaess securad by this type of -+
g)a%m ?\Y s&ﬂvg d) oo

st a8 an Event of Default {as delinad below?.a fan% rlé%?g'gre I’t%* 5,

Fether ,":

to
with 4ll expenses (ncurred In racording, perfecting of comlnucIRg this Mortgage, Including without Umitation ail o

3
n
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Loan No 37668 {Continued)

respect, elther now or at the time made or furnished.

Detactlve Colinteralization, This Mortgage or any of the Belated Documents ceases to b In full force and
effact (including fallura of any collataral documenta to create a valld and perfacted securlty interast or llen) at
any time and for any reason,

Insolvency, The dissolution or 1armination of the Trust, the insolvancy of Grantor, the appointment of a
rec?Jver for any part of Grantor's property, any assignment for the banetit of creditors, any typa of creditor
g?én?é'.-" or the commencament of any procesding Under any bankeuplcy or insolvancy laws by or agalnst

Foreclogure, Forfellure, elc. Commancement of loreclosure or forfeiture procesdings, whether by judicial
proceeding, sell-help, repossassion or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propertg. Howevar, thls subsection shall not appl?/ in the aven! ol a good falth
d spu}e by Gramtor' asto the v Hdlr or reasonablanass of tha clalm whlcr 18 the basis of the %reclosura or
forefeiture proceading, provided thal Grantor glves Lender written notlce o 08 reserves
or a suraty band lor the clalm satlsfactory to Lencler.

Braach of Qb.ar Aﬁeemen\. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lander that Is not remedied within® any grace period Frovlded thereln, including without limltation
Fa?g agraement concerning any Inclabtadness or other obligation of Granter to Lender, whether existing now or

f
such clalm and furnls

Events Affecting Guasentor, Anr of the praceding events ageurs with respect to any Guarantor of any of the
Indebtedness or any Guarrator dies or becomas incompetent, or revokes ar disputes the valldity of, or liabllity
under, any Guaranty of tka 'ndebtedness.

Events Aftecting Co~Boriowers. Any of the praceding events cccurs with raspect to any co~borrower of any
of the Indebtedness or any co-oe rewer dies or becomes Incompatent, or revokes or displtes the valldity of, or
liability under, any of the Indebietiness,

Adverse Change. A material adveise change occurs in Grantor's financlal candition, or Lender bellaves the
prospect of payment ot performance ! i Indebtednass is impaired.

Insacurity, Lender reasonably deams ltsg' insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon s occurrenca of any Event of Default and at anr time thareafier,
Lender, at its oFtIon, may exercise any one or mure 4i-the following rights and remedies, in addition to any other
rights or remadlies provided by law:

Accelerate Indebledness, Lender shall have the night at its option without notice to Grantor to declare the
?gémﬁggc{gbsgsness immediately due and payable, inc'uding any prepayment penalty which Grantor would be

UCC Remedles, With raspact to all or any part of the Patananl Property, Lendar shall have all the rights and
remedies of a secured party under the Unlform Commercial Cree,

Collect Rents, Lender shall have the right, without notice to Grenlor, to lake possesslon of the Property and
collect the Rents, Includlnq amounts past due and unpald, anc-arply the net proceeds, over and abova
Lender's costs, againal the (ndebtednass. In furtherance of this right, wender may requira any tenant or other
user of the Prgert? to make payments of rent or use fees dlrectly to Lanrier, [f the Rents are callected by
L.ender, then Grantor Irrevocably designates Lander as Grantor's attornny=in-fact to endorse Instruments
recalved In payment thereol in the name af Grantor and to negotiate tha same and collect the proceeds,
PaYments by tenants or other users to Lender in response to Lender's demard shall satisfy the obligations lor
which the payments are made, whether or not any proper grounds for the dernand existed. Lender may
exerclse itg rights under this subparagraph either in person, by agent, or through w.revelver,

Moripagee in Possesalon. Lander shall have tha right to be Blacad as mortgageea In nossession or to have a
racelver appolnted 1o 1ake possession of all or any part of the Property, with the power to grotect and praserve
the Proparty, to operate tha Propeﬂg precadlnﬁ foraclosurs or sale, and to collect the Reiieram the Property
and apply the procaeds, over and abave the cost of the recaivarshlg. agalnst the Indudtedness, The
maorigages in Possesslon or recelver may serve without bond If permitted by law, Lender's right to the
apdpo ntment of a receiver shall exist whether or not the apparent valug of the Property exceeds the
Igcglbtgdnesa by a substantial amount, Employment by Lender shall not disqualify & person from serving as a
4 ver. -..L"l

Judicial Forecloaure, Lender may obtain a Judicial decree loreclosing Grantor's interest in all or any part of £
the Property. s

Deflclency Judgment, | parmitted by applicable law, Lender may oblain a jucelgmant for any deficlency I}
ramaining |n the Indebtednass due to Lendar aftar application of all amounts recelved from the exéarcise of the ¢
rights provided In this sectian. |

Other Remedles. Lender ghall have all other rights and ramedias provided in this Mortgags of the Note or L)
available at law ot In equity. :

Sale of the Property, To the extant permitted by applicable law, Grantor heraby walves any and all right to.u
have the property marshalled. In exerclsing it rights and remaedies, Lender shall'be free lo sell all or any part:
of the Property together or saparataly, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Property. )

Notice of Sale. Lender shall give Grantor reasonable notics of the time and piace of any public sale of the®.
Parsonal Property or of the tima altar which any private sale or other intended disposilion of the Personal
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02-04-1998 MORTGAGE Page 9
Loan No 37666 (Continued)

persons slgning below is responsibla (or all obligations In this Mortgage.

Sevarability, If a court of compatant jurisdiction flnde 8 g provigion of thig Morigage to be lnva d or
unenlorce 6 68 10 any parson or cireumstances, such n Ing s all not render that rovtuion thvalid or
unaniorcaable as 10 any oher persons or circumatances, | feasible, any such of e din rovis on shall be
deemed to be modilied to be within the limits of enforcaablility or validity: however. i]e olfanding provigion
cannot be 80 modilied, It ahall be stricken and all othet provisions of this Mortgage in all othar respects shall
ramaln valld and anlarceable.

ocmaaors and eolgns. Subjact to the limitations smted In shis Mor}ﬂage on transfer of Grantor's |nterast
thi paga sh be binding upon an lnure to the banellt of the pa s, thalr auccasscrs and a88igns.
ownefshp of rop enz bacornes vasted In a parson othar than Grantor, Lender, without notlce to rantor
deal wit Grantor guccessors with _rafarence 10 this Mortgage and the Indebledness by way o
l’gé%%%%%esum extansion withou! releasing Grantor from the obligatians of this Mortgage or liability undar lhe

Time le of the Easence. Tima is of the sasence in the parformance of this Mortgage.

Walver of Huiraslead Exemption, anlor hereby releascs and walves all rights and benelits of the
homastead axL'mr"'on laws o’" R é‘late o[ litinois as toyall Int?ebtedness sasured Ly |Els Mortgags.

Walvers and Conarine, Lander shail nat be daem to have waived an ytrighta under thfs Morigage {or under
he Related Doguraariel unless suc %v t 18 [N writing an aigne by Lender, No dalay or omission on the
part of Lender In exeml..wq any r tht gha ?Perala as a walvar of such right or any other rlght. A walver by
any party of a provision %t IFis P hot conatltuleawalver of or preju?lce the pary's right othefwlse
to demar}d sirict compllar. 3 wlth t &vaon ot ﬁny othﬁ Provlao tlor walvar by Lemder. nor an:
course of dealing betweeis wender and ran!or, shall const julg 4 waiver of any of Lender's rights or any o
Grantors ovligations a8 1o any ;utire. (ransactions, Whenaver consant by Lendar is raquired in this Mortgage
the granting of such conaent [y ..rnder ln any Instance shall not constitite continulng consant to subaequenl
Instancas whare such consent s requiied,

GRANTOR'S LIABILITY. This Mo Jt #{8 12-ovacutad by GJantor. not dpersonalle but ag Trustee as provided above
in the exarclse ol the power and the authardy conferrad Upon and vested in It as BUch Trustes {and Grantor
thereby warrants th %t gosaess 8 fui} ?ow rad authorlty to gxacuta thiy rnelrumem) it Is expressly undersiood
and agraed that with the axgeption of the oregui“' warranty, n otwllhstan o anyt ng to the comrar contained
her lu. lhat 9a and atl of th warranties. ndemnifies. raprasentall ons. venanis; U arlaklnga and agree ants
made in this Mortpage on ramor. wlille ‘in torm putpd rt 1o be the warran , Indemn tltascI

representatlon covena {8, undermgln e and a l'een.ur.a of ranlor. ure neveﬁ dless each an ever ona o

them mada and intended not as parsona warrantiae, inw Mltles. represen!ations. covenants, undeﬂakin s,
agreements by %ranhsor of ro the purpose or with the Intarde: of bind ?l @rantor peraonally. and nothing ln Is

ortgage or In ole ahnl be const as creatin any "ab lly on the paﬂ ol Grantor parsonally to pay the
Note or any Enterest that may agerua lhereon. or any othet’| d kied ness un er tlﬂs orgage, or to Re[ rp r
covanant. undertaking, or a raemant. oithar exprass or Implled, rentained in thia ortgage. all such liabillty, 1t
any, baing expres I?/ walve y Lender and yever araon now ot r]p adter clamn nwy 8 }or securt)r!‘ gder
mls ort aqe. and fhat so far au rant ran {8 su cessors personal" afe "onceme af holder ot noidary
of the Nole gnd the owner or owners of any Indabtednass shall Inok 8oishy ‘o the Property tor tha payrmant of the
Note and Indabtedness, by the enforcement of the lian created by this o.*,mqe in the ‘manner provided in the
Note and hereln or by action to enforee the parsonal liability of any Guarantor,
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