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AMENDMENT NO. 1 TO MORTGAGE AND
SECURITY AGREEMENT - SILVER
REAL ESTATE MANAGEMENT AND DEVELOPMENT

CORP. (2855 SHe?MER ROAD, NORTHBROOK, ILLINOIS)

Amendment No. | to Mortguge and Seiutity Agreement dated as of [~Q¥ ., 1998, made by
SILVER REAL ESTATE MANAGEMENT AND UEYELOPMENT CORP, ("Morigagor") in favor of COLE
TAYLOR BANK (“Mortgagee™). This Amendment-pertaing to the real estate described on Exhibit A altached

hereto and made a part hercof,

PREAMBLE:

Mongagor gave to Morigagee that certain Morignge und Security Agreement dated August 13, 1997,
which was recorded on August 15, 1997 {n the Office of the Cook County, Llinois Recorder of Deeds as Document
No, 97600139 (the "Morigage™). Mortgagor, Logan Square Aluminum Supply. 0, (“Logan™) and 2470 North
Milwaukee Corp. ("Milwnukee") have requested Morigagee to provide new finarcing lo Mortgagor. Mongugee
has agreed lo do so, so long as, among other thihgs, Mortgagor exccules ana-deljvers to Morigngee this

Amendment,

NOW, THEREFORE, In consideration of the premises which nre incorporated hereiny 'ty this reference
and constitute an integral part hercof and the exccution and delivery of this Amendment, Mortgrgo) agrees ns

follows:
Article | of the Mortgage Is amended (o a3 follows:

*1.00  Notes. Pursuant to that cerinin Loan and Security Agreement dated as
of Decetnber 2, 1996, as amended from time to time, including, but not limited
to, as of the date of Amendment No, | to this Mortgage, enlered into by and
among Morigagee, Lognn Square Aluminum Supply, Inc. (“Lognan”), 2470
North Mitwattkee Corp, (“Milwaukes™) and Morigagor (said Loan and Security
Agreement, as amended nnd as may be further amended or restated from time
to 1ime, shall be hereinnfer referred 10 as the "Loan Agreement™), (A) that
cerfain term note 3 (sufd term note 3, as may from time to time be amended,
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modified, substiuted, restated, renewed and/oe extended, shall hereinafer be
teferred to as the “Term Note 3*) in the principal amount of $2,000,000,00,
payible, ulony with interest, as specified (n the Term Note 3 has been excculed
and delivered by Milwaukes 1o Morgagee, and (B) thut certaln tetm hole 2
(said tertn note 2, as may from time to time be amended, modified, substituled,
iestated, renewed and/or extended, shall herelnafor be referred to ag the “Term
Nole 2%} I the ptinelpal amounl of §3,500,000.00, payable, nlong with interest,
ny spectfied in the ‘Term Note 2 has bean exeeuted and delivered by Moriggor
tts Mortgagoe; and (C) that ceraln tetm note 4 (sald lertt hote 4, as may from
time to Ume be arended, thodifted, substituted, restated, retiewed und/or
extended, shall herelnafier ba roferred to ng the “Term Note 4*) in the priticlpal
amontit of $2,080,000.00, payable, along with interest, ay specified in the Term
Note ¢ hns been or Is belng contemporancously executed and delivered by
Morgaget to Merigagee; and (D) those certaln ternt notes | (suid term notes 1,
oy from (e 16 time be amended, modified, substituted, restaled, renewed
anglar extended, shail sometimes be herelnafier be Indlvidually referred to as o
e Mate 1 and cotlectively, us the “Tortn Notes 1) (ench Term Note 1, the
‘Peettt Nate'2, the Tertt Note 3 and Term Note 4 shall sometitties be hereinufier
individiiy relerred 10 a8 4 “Note” and callectively, us the "Notes”) In the
maxlmim agdreges prinelpal amount of $1,000,000.00, puyable, along with
interest, ns specilied in the Tertn Noles | have been, are being
contemparnncously or will be executed and delivered by Logan tv Morignyee.
“The Terin Notes | contenprate a varlable rate of inlerest.

102 Guamailes. Putsuant o (A) that certuin guaranty onlered into by
Mortgngor dated as of Decetnber” 2, 1996, as confiemed, reaflirmed and
amended Trom tme to tme, includtarhul nol lmited to, as of the dale of
Amendiment No. { (o this Morigage (swie) guurunty, a8 contirtied, reallinned
and utnended and as may from tine to tme he funher extended, atnended,
modified. substituted, restaled, confiemed nnd:ar tonffieed shall be referred to
a8 the "Logan Cuatanty"), MoHgugot guarsnt:2d all of the indebledness,
obligations and lubillties of Logan, lo Morigagee, wheiher now existing or
heeeafiet arising, and howsoever crented, arising or cvidenced; and (B) that
cortain guarnty entered into by Morigagor dated us oidur: 24, 1997, us
conflrmed, renifirmed and amended from time lo time, inelading, but not
limited to, a8 of the dute of Amenditient No. | 1o this Mortgage (sui¢ puaranty,
ns confirmed, reaffirmed and amended nnd as may from Uine o Hime be father
oxtended, amended, todified, substituted, restated, confirmed “and or
reaffirmed shall be referred to ns the *Milwaukee Guargnty®) (the Milwinker
Guaranty und the Logen Guaranty shall herelnafier be individunlly referred 1
as a “Cuaranty” and collectively as the “Cuaranties™), Morigagor gunrantied all
of the Indebledness, obligations and linbilitles of Milwaukee to Mortgagee,
whether now existing o hereafier arlsing, and howsoever created, urlsing or
evidenced.

103 This Mortgags To induce Mortgagee to (A) cnter lnlo he Loan
Agreemeit and (B) nutke the loans which Is the subject of the Notes, und us
security for the repayment of the Notes, the payment and petfornurice of the
Guaranties and paymient and performance of all other indcblediess, obligations
und lnbilities of Mortgagor and/or Logan to Mortgagee, howsoever created,
aristg or cvidenced, and whether now existing or hereafler arlsing, Including,
but not 1imited 1o, under the Loan Agreenicnt and any document entered into or
given pursunat to the Loan Agreement (all of the indebiedness, linbllilies and
obligations refercnced in this Section shall be collectively referred to as the
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"Obligations"), Morigagor has agreed to execute nnd deliver to Mortgagee this
Mortgage. This Mortgage Is given us cqual secutity for all of the Obligations
withow preference or priority of any part of the Obligations by reasen of
priority of time ot of the negatiation thereof or otherwise.

This Morignge Is given {n part 1o secure the "Line of Credit" obligations as
evidenced and wlinessed by the Notes, und sectres not only the Indebiedness
front Mortgugar and/or Logan existing on the date hereof, but all such future
ndvances, whether such ndvinces are obllgatory of to be tmade at the option of
the Marigagee, or olherwise ns are made within 20 years from the date hereof,
lo the swme extent ds i such finuee advancss were made on the dale of the
execution of this Morgnge, and although there may be no indebiedness outs
stunding ot the time any advance 18 made, The len of this Mortgage as (o third
persons without actuni notice (hereof shall be valld as to all indebtedness and
futisre advances from the 1ime this Morigage is filed lor record in the OfMice of
the Recorder of Deeds of the County set forth on Exhibit A aitached herelo.
Thetatl nimount of indebiedness that tay be seeured by Uils Mortgage may in-
crense o decrease ot time to Ume, but he toinl unpaid bulances of the Notes
seeured ey ane tine, shall nol exceed the maximum principal amount of the
uggregnte of (ne Notes (us nmended, extended, substituted, restated, replaced or
renewed from thine (o tme), plus interest thercon and any disbursements made
by the Mortgugee for the payment of tuxes, specinl nsscssments, or insurance on
the abave desceibed ren! esiate, with Interest on such disbursements,”
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All references to the “Mortgeg:™ in the Morigage shall mean the *Motigage” ns amended by this
Amendtnettt and as may be further nmended and/or sestated from tme 1o Hme,

in ull other rospeets, the Martguge (s wieky restated, reaffirmed and tncorporated herein, the
only atretrdments fatended to be made therelo being those above set forth, Excepl s speclfically sel forth herein to
the connry, sl terms defined i the Modgnge shall have the same ineanings herelt as therein.

SILVER KA1 ESTATE MANAGEMENT AND

DEVELOPMLENT CORP,

By: 2N B
[y

Title:_
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STATE OF ILLINOIS )
) §8.
COUNTYOFCGOK)

l, ‘(“‘ g , & Notary Public in and for said County, in the Stale uforesaid, DO
HEREBY CERTIFY, that _{ov§ Siwns  flyue and L iea fievia v (Assistant)
Secretary of Sitver Real Estate Munagement and Dévelopment Corp. personally are known to me 1o be the same
persons whose names are subscribed to the foregolng Instrument as such Fr@-. and (Assistant) Secretary
respectively, appeared before me this day in person and acknowledged that they signed nnd delivered the said
instrument as their owit froe and voluniary act and as the free and voluntary acl of snld corporation, for the uses

and purposes therein set forth,

QIVEH under my hand and nolarial seal this 2:& day of %ﬁﬁ&z% , 1998,
Q Ut k {A

NOTARY PUBLIC

t’\hN\J\,lu\l\l\l\i- St
My Commission Explres: AR
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EXLL A
LEGAL DESCRIFTION

PARCEL 11 That part of the Notth West 1/4 of Section 22, Township 42 North, Range )2 East of the Third
I'rincipal Meridian deseribed as (oitows: beginming on the West line of suid North Wesl 1/4, 12),0 Jeet Norih of
the South line of said North West [/4: thence South alony the West Jine of soid North West (74, 121.0 feel to the
South fine ol suid North West 1/4: thence Cust alony said South line a distonce of' 413.0 feet: thence North parallel
with the West Lol said Marth West 14, o distanee 1 90,0 feets thence Notthwesterly 30,89 feet to a line 121.0
fuet North of and/prallel witlt the South line ol snid North West 1/4 and (o 4 poitt on said last deseribed line,
393.0 feet East of tise Wast line of said North West 14, thence West 393.0 leet 1o the point of beginning, in Cook

-

County, {lfinois: Also

PARCEL 2 “That part of theiNorth West 14 ol the South Wesl 1/4 of said Section 22, described as {ollows:
cutmatencing in the Old Telegraph Poxd at a poitt 38.5 leet Enst of the North West corner of'the North West 1
ol the South West 174 aloresaid running dience East aloug center Hne of Section 22, 13 rods: thence South paralle!
wilh the West line of said Seciion 8 rodsythence parailel with the center line ol said section (o a point i Old
Yelegruph Road, 38.5 feet Eust of the West Tide usaid section: thence Nortlt (o the point of begintting, in Cook

Cutinty, Hlinois: Also

PARCEL 3 Lots 1. 2and 3 iy Glendale Indusivial Districs, a Subdivision of part of the North 172 of the North
\West 14 ol the South West 14 of Seetion 22, Township 42-5geth, Range 12 East of the Third Principal Meridian,

in Cook County. 1llinuis: Also

PARCEL d: The North 110.67 feet of Lot 4 and the North 110.67 Teei of the West /2 ol Lot § in Glendale
(wdustrial Disteict, o Subdivision of the North 172 of the North West 1400 the South West 1/4 ol Section 22,
Tuwnship 42 North, Range |2 East of the Third Principal Meeidian, in Cool- County. Hlinois.

1ol
Permanent ndex Nunber(s): Dd«22-880-007, 04-22-300-022, 0:4-22-300-037, 04-22-5u5-042
Address ol Real Estote: 2855 Shermer Road, Northbrook, Hlinols




