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AMENDMENT NO, 3 TO ASSIGNMENT OF
LEASES AND RENTS «

SILYER REAL ESTATE MANAGEMENT AND DEVELOPMENT CORP,

Amendient No, 3 10 Assigntmeti of erses and Rents ditted as of | -3, 1998, wude by
SILYER REAL ESTATE MANAGEMENT AND DEVELOPMENT CORP, (“Assignor”) In favor of COLE
TAYLOR BANK ("Assighee™). ‘This Amenditiet pertalng to the real estate described on Exhibit A atctied
hereto nid mude o part hereo.

PREAMELE

Assighor gave to Assigee that certuln Assigument of Leasrs aid Rets dated December 2, 1996, us
amended as of June 24, 1997 and as of August 13, 1997 whieh weee recardrd on December 10, 1996, July 8, 1997
and August 18, 1997 respectively, in the Office of the Coak County, Hinol: Mucarder of Deeds as Docunent Nos,
96933024, 9491152 and 97601906, respectively (collectively, the “Assighment”),  Assignor, Logan Squate
Aluminum Supply, {te, ("Logan”} wid 2470 North Milwaukee Corp, (“Milwnuk:c") have roquested Assighee to
provide new flticting to Assignor.  Assignee has apreed o do 5o, s0 long s, amoang other things, Assighor
excetites and dobivers to Assighes this Amendment.

NOW, THEREFORE, 1n consideration of the premnises which dre ihcorporated herein by this reference
and constilute an fiegend part hereof and the execution nd delivety of this Amendment, Assignsr agrees us

follows:

Atticie | of the Assignement is amended 1o ns follows:

"1.00  Notes. Pursuant to that certalr Loun und Sccurity Agreement duied s
of Decomber 2, 1996, us amended lrom thine 10 time, including, but not limited
16, 08 of the date of Amcndment No, 3 to this Assighment, entered Into by and
among Asslgnee, Logan Square Alutminum Suppiy, inc. ("Logan"}, 2470 Norh
Mitwoukee Corp. (“Milwaukee") and Assignior (sufdd Lount and Securlty Agree-
iment, as ametwled nnd ns may be further amended or restated from time to
lime, shall be herelnufer referred to us the "Loan Agreement®), (A) that certain
(ertts tiole 3 (sald term note 3, as may from tine to tlme be amended, maodified,
stbstituted, restated, renewed andfor  extended, shall hercinofier be
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8 referred to as the “Term Note 3") tn the prineipul amount of $2,000,000.00,
payable, nlong with {nterest, os specified in the Term Note 3 lins been executed
and delivered by Milwnukee 10 Assignee; and (B) thal certaln term note 2 (said
terth hole 2, as may from time to Ume be amended, modifled, substituted, re-
; f stated, renewed und/or extended, shall herelnafier be referred to as the “Term

‘ Note 2) in the principal amount of $3,500,000.00, payable, along with interest,
as speclfied in the Terin Note 2 has been executed and delivered by Assignor to
Assignee; and (C) that certain term note 4 (said {erm note 4, as may from time
to Ume be amended, modified, substiiuted, restaled, rencwed and/or extended,
shall heretnafter be referred 10 A% the “Term Note 4") in the principal amount of
$2,080,000.00, payable, along with interest, 08 specified in the Term Note 4 has
beet or s being contempornncously executed and delivered by Assignor fo
Asslgnee; and (D) those certaln term notes | (snid term noles 1, a8 may from
time to time be amended, modified, substituted, restated, rencwed andfor
exteided, shall sometimes be hersinafier be individunlly referred to as n “Term
Nite 1" and collectively, ns the “Term Notes 1) (cach Term Note 1, the Term
NG 2, the Tertm Nole 3 nnd Term Noie 4 shal sometitnes be herelnaler
individeaily referred 1o us o “Note" nnd cotlectively, s the “Notes®) in the
maximur-aggregnte prinelpal wmount of §1,000,000.00, puyuble, along with
interest, 0y speelled In the Term Notes 1 hove been, are belng contemporn-
heously or wiil e exccuted and delivered by Logan to Asslgnee. The Term
Notes | conteniplniz u varinble rate of interest.

102 Cuuratties. Puisiant Jo (A) that certaln gunrandy enteted into by
Asslgnor duted as of Decerinze-2, 1996, us conflrmed, reaflirmed nnd muended
from time to thime, Includlng, vut swiitnited to, ns of the date of Amendment
No. 3 to this Assignment (sald guceanty, us confirtied, reaffirmed and amended
and as may from thme to time be_furher exfended, amended, wiodified,
substituted, restated, confirmed and/or eruirmed shall be referted lo as the
"Logan Cuaranty®), Asslghar guarantied alb o™ the indebledhess, obligations
and linbilittes of Logun to Assignee, whother note-cxisting or hereufier arising,
and howsoever crealed, ursing or evldenced; and (8) thut certaln gutmnly
etered into by Assignor dnted as of June 24, 1997, a3 sonfiemed, renffirmed
and amended as of the date of Amendment No. 3 to 15 Assiynment (sald
guaranty, a8 contirmed, reaftirmied nnd amended nnd as may Bon thne to e
Be further extended, amended, modified, substituled, restated, confraed and/or
realtlemed shall be referred 1o ns the “Milwaukee Quaranty™)(the milsaukee
Quarunty and the Logan Quaranty shidl hersinafier be individunlly reierres, 1n
o8 n “Guaranty” and coliectively us the “"CGunranties”), Assignot gunranticr p's
of the indebledness, obilyations nnd fiubilites of Milwiukee o Assignes,
whether now existing or hereafter arising, nnd howsoever creuted, arising or
evideticed,

.03 This Asstgnnent To induce Assignee to {A) enier into the Loan
Agrectient and (B) make the loans which 18 the subject of the Notes, ntid as
securlty for the repayment of the Notes, the paytnent and perfortmanee of the
Guarities and payment and perfortnance of ul! other Indeblediess, obligations
and Hobllities of Assignor and/or Logun o Assigtice, howvsoever crealed,
arising or evidenced, and whether now existing or hereafler arlsing, licluding,
but ot Umited (o, under the Loan Agreement and any document entered {nio or
given pursuant to the Loun Agreentent (all of the Indebtedness, lubllitles and
obligntions referenced in this Section shall be collectively referred to ag the
"Obligntions®), Assignor hus agreed (o éxecute nd deliver to Assignee this
Agslgnmant, ‘This Assignmenl fs glven ng cqual securty for all of the
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Obligations without preference or priority of any part of the Obligations by
reasoh of priority of time or of the negotintion thereof or otherwise.

This Assignment is given In pant 1o secure the “Line of Credit"
obligations us cvidenced and witnessed by the Notes, and secures not only the
indebledness from Assignot and/or Logitn existing on the date hereof, but all
such fulure ndvances, whether such advances are obligatory or to be made at
the option of the Assignee, or otherwise us are made within 20 years from the
date hereof, to the same extent s I such future advances were made on the date
of the execulion of this Assignment, and aithough there may be no indebicdness
outstanding ot the time any advance is made. The fler of this Assignment as fo
third persons without nctual notice thereof shall be valid as to all indebledness
and future advances from the time this Assignment is filed for record in the
Office of the Recorder of Deeds of the County set forth on Exhibit A attached
wereto,  The lotal amount of {ndebtedness (hat may be secured by this
Astignment may increase or decrease from time (o time, but the total unpaid
balaess of the Notes secured at any one time, shall nol exceed the maximum
principal wmount of the nggregate of the Notes (as amended, cxtended, substi-
tuted, restetad, replaced or renewed from time to lime), plus inlerest thereon
and any disbussements made by the Assignee for the payment of tnes, special
assessments, or iusurance on the above described real csinte, with interest on

such disbursements.”

2. All reforences to “the Guieandy™ fn Sections 2,02¢n), 4.02(a), 4.03(d) and 5,10 of the Assignment
are umended to read “the Guaranties”,

3 All references 1o “the Guaranty” 1n-Sections 4.01 (a) and (o) of the Assignment are amended to
read “any Guaranty".

4, All references to the “Assignment” in the Assigrinsnt shall mean the “Assignment” ns ninended
by this Amendiment and as ntay be further amended and/or restated “rom time to time,

L [ afl other respects, the Assignment Is hereby restatedi reaffirmed and incorpornied herein, the
only amendments intended 1o be made thereto belng those ubave set forth, E.:cupbns specifically set forth licrein to
the contrary, al) terms defined in the Assignment shall have the same mednings Tieisls s therein,

SILVER REAL ESTATE MANAGEMENT AND
DEVELOPMENT CORP.
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STATE OF ILLINQIS )
) 8§.
)

L Jf{"‘ WSM a Notary Public {1 and for said County, in the Stale aforesnid, DO

I and Lagd- Venvga o (Assistant)

HEREBY CERTIFY, that [gdvg N(G‘edL
Sectelury of Silver Real Estale Manngement and D

veloprient Corp, personally are known 10 nic to be the same

persons whose names nre subscribed to the foregolng (nstrument ns such sz\c and {Assistant) Seerelaty
respectively, uppeaced before me this day in person and ncknowledged thht they sighed and dellvered the said
instrutnent as their own free and voluntary uet and as the free and voluntary net of said corporatlen, for the uses

and purposes therein sel forth,

GIVEN under my tind and notartal seal this 2:‘3__ duy of %‘ 1998,

My Commission Explres:

Rl

( NOTARY PUBLIC

"ORFICIAL SEAL" §\/
ROBERT M KNADE  § 1

NGTARY Pt -

MY Cpe oo

" l |”v’\|('\
L'J\J‘\N\I\.\J\J\’-.‘. LIRS e ) \lu-.§ \
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EXRIBIT A

PARCEL 11

1HE SOUTTH 180 PRET OF THE MORTH 400 PRET OF THE SOUTH 1/2 OF THE WORTHRAST 1/4 OF
THE SO0 RAST 1/4 OF SBOTION 37, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING BAST OF THS CHICAGO, MILWAUXEE AMD FT, PAUL RAILROAD
RIGNT OF WAY (SALD RIGHT OF MAY BRING 200 FRET WIDE] BXCEPT THE RAST )) FENT
THERAOF TAKEN POR MORTH CRANPORD AVENUE, IN COOK OOUNTY, ILLINOIS

PARCEL 22'A'

THAT PAY 20 THR STRLP O LAND, 100 PRET WIDE, CONVEYED BY DOCUMENT RECORDED IN
THR RECORMEP“S OPPICR OF COOK QOUNTY. ILLINOIS, ON UANUARY 2, 1808, AS DOCUMENT
NUMBER 896830, LYING BAST OF AND ADJOINING THE ORIOINAL RICHT OF WAY, 100 regt
WIDE, OF THE CHICAN0, MILWAUKER, ST. PAUL AND PACIPIC RAILROAD COMPANY, ACROBS
THE SOUTH 1/2 OF T8 HORTHRAST 1/4 OF THE SOUTH RAST 1/¢ OF SECTION 27, TOWNSMIP
40 WORTH, RANGE 13 RASY-OF TRE THIRD PRINCIPAL MERIDIAN, BOUNDED ARD DESCRIBRD AS
FOLLONS 1 BROTMNING OF THY RASTRRLY LINE OF THE 100 POOT STRIP OF LAND CONVEYRD
BY SAID DOCUMBNT NUMBER $°483), AT A POINT 348.72 PEET, AS MEASURED ALONO 4AID
RASTERLY LINE, NORTHWEST $PC4 THE POINT OF INTERSECTION OF SAID RASTERLY LINE
NITH THE NORTH LING OF TMR SOUTH 43,00 FEBT OF SAID SOUTH 1/2 OF THE MORTHEAST
1/4 OF YHE SOUTHEAST 1/4 OF SECTION 27, AND RUNNING THENCR NORTHWESTWARDLY ALONG
THE ARG OF A CIRCLE, CONVRX 1O THE SOUTHWEST AND HAVING A RADIUS OF 24%.44 PEET,
A DISTANCE OF 81,92 PERT TO A POINT 4P JOMPOUND CURVE, WHICH IS 19,91 VIET, AS
MEASURED PERPENDICULARLY, NORTHRASTRRLY FACH THE ORIGINAL BASTBRLY RIUMT OF MAY
LINR OF SAID CHICAGO, MILNAUKES, ST, PAUL /00 PACIPIC RAILROAD COMPANY; THINCE
CONTINUING MORTH WESTNARDLY ALONG THE ARC OF ) CIRCLE, CONVEX TO THE SOUTHWRSY
AND HAVING A RADIUS OF 207,12 FRET, A DISTANC! OF ¢5.14 FPART TO A POINT OF
COMPOUND CURVE WHICH 19 11,99 FRRT, MBASURED PRKPANDICULARLY, MORTHRASTERLY FPROM
SAID ORICINAL BASTRALY RIGHT OF NAY LINK; THENCE CCATINUING MORTHWESTWARDLY ALONG
THE ARC OF A CIRCLE CONVEX TO THE SOUTHNEST AND NAVINI k. RADIUS OF 176.03 FEBT, A
DISTANCE OF 87,13 FEET TO A POINT OM SALD QRIGINRAL EASYSRLY RIGHT OF MAY LINS,
WHICH IS 409,10 PEET AS MEASURED ALONG SAID RIGHT OF WAY LIMK, WORTHVESTERLY PROM
THE POINT OF INTERSECTION OF SAID RIGHT OF NAY LINE WITH SAID ROXH LINE OF THE
SOUTH 33.0 3).0 33,0 FERT OF THE SOUTH {/1 OF TNE NORTHRAST 1,4 0F THR SOUTHEAST
1/4 OF SECTION 27; THENCE NORTHWESTWARDLY ALONG SAID EASTERLY RIOHT OF MAY LiNE,
A DISTANCE OF 114,58 FEET; THENCE SCUTHRASTRARDLY ALONG THE ARC OF A CIRCLE
CONVE TO THE SOUTHWEST AND KAVING A RADIUS OF 415.76 FRET, A DISTANCE OF 63.3¢
FEET TO A POINT OF COMPOUND CURVE, WHICK I8 35,44 FPEET, MRASURRD PURPENDICULARLY,
NORTHRASTSRLY FROW SAID ORIGINAL RIGHT OF WAY LINE; THENCE CONTINUINO
SOUTHEASTHARDLY ALONG THE ARC OF A CIRCLE COHVEX TO THE SOUTHWEEY AND HAVING A
RADITDS OF 334.6% FERY, A DISTANCE OF 100,90 PERT TO A POINT OM SAID RASTERLY LINE
OF THE 100 FOOT STRIP CONVEYRED BY DOCUMENT WUMBER $3633), MHICH I 140,30 FST,
AS MEASURED ALOMO SAID BASTERLY LINE, NORTHWEST FROM THR PODNT OF BEOINNING AND
THENCE SOUTHRASTNARDLY ALOWG THB RASTERLY LINW OF SAID S3TRIP OF LAND, BAID
DISTANCE OF 140,30 PEET TO THE POINT OF PROINNING, IN COOK COUNTY, JLLINCIS
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THAT PART OF THE STR1P OF LAND 100 PNET WIDB, CONVEYED BY DOCONINT RECORDED IN THE
AECORDER'S OFPICE OF COOK COUNTY, ILLINOIS, OF JANUARY 2, 1808, A3 DOCUMENT NUMBER
89933, LYING RAST OF AKD ADJOTNING THE ORIGINAL RIQHT OF WAY, 300 FEET WIDB, OF THR
CHICAD0, NILUAUKEE, §T. PAUL AND PACIFIC RAILROAD CONPANY, ACROSD THE BOUTM 1/1 Of
THR NORTHEAST 3/¢ OF TKE SOUTH RAST 1/4 OF 8RCTION 37, TOWNSHIP 40 NORTN, RANGI 1)
BAST OF THE THIRD PRINCIPAL MIRIDIAN, BOUNDED DESCRISED AS FOLLOMS:: BRCINNING AT T9E
POINT OF INTERSECTION OF THE WORTH LINT OF THE SOUTH 33.0 FEET OF SAID SOUTN 3/2 OF
THE NORTHEAST 1/4 OF THE SOUTH BAST 1/4 OF SECTION 37, WITH THB RASTORLY LINE OF TX¥
100 FOOT STRIP OF LAND CONVEYED BY SAID COCIMANT NUMBER $36913, AND RONNING THENCE
VEST ALONG THE NORTH LINT OF SAID SOUTH 33,0 PRET, A DISTANCE OF 106.5) FIRT 10 ITS
INTERSECTION WITH THE RASTERLY LINE OF SAID ORIGINAL RIGHY OF WAY; THENCE
KORTHVESTYARDLY ALONG SAID ORIGINAL EASTERLY RIGHT OF WAY LINE, A DISTANCE OF 312.4)
PPl THENCE SOUTHEASTNARDLY ALONG THE ARC OF A CIRCLE CONVEX 70 THR BOUTHVEST AND
KAVI?O A RADIUS OF 232,13 PRET, A DISTANCE OF 19,04 FSNT TO A POINT OF COMPOUND CURVE
WHICH 13 19,31 PEET, MIASURED PERPENDICULARLY, NORTHRASTERLY PROM SAID NASTERLY RIGHT
OF NAY LITS; THENCE CONTINUING SOUTHEASTWARDLY ALONG THE ARC OF A CIRCLE, CONVEX TO
THE SOUTHWEST AND HAVING A RADIUS OF 310,44 PEET, A DISTANCE OF 114,62 FEET 70 A
POINT ON THe TASTERLY LINR OF SAID 100 POOT STRIP CONVEYRD RY SATD DOCUMENT 896333,
WHICH 18 234.70VEST, AS MRASURED ALONG SAID BASTRALY LINE, MNORTHWEST PROM THE POINT
OF BSOINNING, AND THEHCE SOUTHBASTHARDLY ALOMO SAID EASTHRLY LIN®, SAID DISTANCE OF
134,79 PEET TO THE ZOIND OF BEGINNING, IN COOR COUNTY, ILLINOIS
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PARCEL 3!

EASEMENT FOR THE BENEFIT OF PARCALS 2:'A' AND 2:48%, AS CREATED BY ORANT PROM
CHICASO, WILMAUKEE, $7. PAUL, ANL-PACIPIC RAILROAD COMPANY 70 THE ORRAT ATLANTIC AND
PACIPIC TEA CONPANY, INCORPORATRD, T4%ED APRIL 1, 1968 AND RECORDYD APRIL 9, 1965 AS
BOCUMENT NUMBER 13430384, POR DASSAGENAY OVER 28 FOOT WIDB PARCEL OF LAND, ACROSS
THAT PART OF A STRIP OF LAND, 100 FEBT VIUB; CONVBYED BY DOCUMINT RECORDED IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS'ON JANUARY 3, 104%; AS DOCUMENT NUMBER
€96833, LIING RAST OF AND ADJOINING THE GRIGIIAL BIGHT OF ¥AY, 100 FRET NIDN, OF THE
CHICAOO, WILWAUKEE, $T. PAUL, AND PACIPIC RAILRGAT. ACROSS THE SOUTH 1/2 OF THE
MORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 27, TGwiSHIP ¢0 HORTH, RANGE 1) RAST
OF THE THIRD PAINCIPAL MERIDIAM, WHICH LIRS SETNERN 11084 CERTAIN PARCELS 'A‘ AND *8
AS COMVEYAD BY DOCUMENT RSCORDED IN THE ASCORDER'S OFFICI'OF COOK COUNTY, ILLINOIS,
ON OCTOBER 28, 1364 AS DOCUMBNT NUMBER 19287460, IN COOK COUMY, ILLINOLS

PARCEL ¢!

A STRID OF LAND 100 PEST IN WIDTH AND LYING NEXT TO, RAST OF, AND ADJOINING THE RIGHT
OF WAY OF 'THY PORMBR CHICAQO, WILNAUXEE, §7. PAUL AND PACIFIC RAILROAD COMPANY, IN
o SOUMIAST 1/4 OF THE SOUTHRAST 1/4 OF ASCTION 37, TOWNSHIP 40 WORTH, RANOR 1)
BAST OF ‘TMR 'THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; OTHRRWISE XNOWN AS
PLOCK MO, 1, OF *DENNOGK* AS RECORDED IN THE RECORDER’'S OFPICB OF SAID COOK COUNTY,
HOVEMBER 3, 1883, IN BOOK 10 OF PLATS ON PACE €2, SAID STRIP T0 RXTRND PROM THE NORTY
S$I08 OF POLLERTON AVENUR TO THE CENTER LING OF WRIGKTWOOD AVENUE, (BXCRPT NRIGHTWOOD

AVENUE! IR COOK COUNTY, ILLINOLS,
PR 13e274402-018-0000, 13-27-402-030-0000, aund 13-27-415-005-0000







