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This Mortgage prepared by:

MORTGAGE

THIS MORTGAGE ("Seourlty Instrument"? is given on Februdry S, 1898, The mortgagor is LAURA JUNE

COLVIN, A/K/A LAURA J, COLVIN, MARRIED TO FREDERICK .. COLVIN ("Borrower"). This Securlty
Instrument is given to SOUTH HOLLAND TRUST & SAVINGS BANK, tvhich Is organized and exisling under
the laws of the State of lilinols and whose address (s 16178 SQUTH PARK AVENUE, SOUTH HOLLAND, IL
60473 (“Lender"). Borrower owes Lender the principal sum of Sixty Five thousand & 00/100 Dollars (U.S,
$65,000.00), This debt Is evidenced by Borrawer's nala dated the same date &3 thie Sacurlty !nstrument ("Nota"),
which provides for monthly payments, with the full dabt, It not paid earller, due 4w payable on March 1, 2028,
This Securlty Instrumant secures to Lendor: (a) the repayment ol the debt evidenced by the Note, with Intarest,
and all renewals, extensions and modifications of the Note; (b) the payment of ai othar sums, with Interest,
advanced under paragraph 7 o protact the securlly of this Securily Instrument; and | (¢) the performance of
Borrower's covenants and agreements under this Securlly Instrument and the Note, For s rurpose, Borrower
ﬂl?esl hereby mortgage, grant and convey to Lander the following described property locateu 1. COOK County,
nals:

LOT 2 IN BLOCK 5 IN MEETER'S FIRST SUBOIVISION, BEING A SUBDIVISION OF CERTAIN LANDS IN THE

FRAGCTIONAL SOUTHEAST 1/4 OF FRACTIONAL SECTION 26, AND THE FRACTIONAL EAST 1/2 OF

FRACTIONAL SECTION 32, ALL IN TOWNSHIP 38 NORTH, RANGE 16, EAST OF THE THIRD PRINGIPAL

ggSLDT!\eNI’LLﬂrSQO'?EH PLAT THEREOF RECORDED JUNE 28, 1623, AS DOCUMENT NO. 7998946, IN COOK
I

whigh has the address of 3848 LAKE ST, LANSING, Ilinois 80438 ("Properly Addreas”) and the Real Properly
Tax Identitication Number of 30-32+401.002 VOL230;
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TOGETHER. WITH all the improvements-.now, or. hereafter. erected, on the. property, and.all_easements,
appurtenances, and fixtures now.or hereafter a part of the property. - All replacements: and. addltions: shall also be
cgverec’l_& by this” Securlty Instrument,  All of the' foregoing’ Is “referred to i this’ Securlty” Instriiment g8 the

- BORROWER COVENANTS that Borrower is lawlully: seised of the estate hereby conveyed and has theiright to .
" morigage;igrant and-convey the Property. and that-the: Property: js. unencumbered, except for.encumbrances. of.. - -
- record. Borrower warrants. and: will.defend genefally the title to' thie Property’ against' all- clalme and-demands,

- sublectio'any encimbrancesof record. - o

. THIS SECURITY INSTRUMENT ombiries unifori covenats for netional use and non=uniform. covenants wth
limited: V@ﬂ?ﬂmﬂihy-‘)Q[l}!d,!‘?ﬂ?ﬂ t_q;qgnatltutg la"ur_ﬂfgrmagqqu;y_g’iqg;(yggqnt__‘g:ove'r,_lng real property.” .
UNIFORM COVENANTS. -Borrower and Lender covenant end agree asfollows: = . -~ . .
1. . Payment. of Principal and Interest;’ Prepayment and Laie.Charges. . Borrower shall promptly pay: when.

dug ‘_;h%-.p?\‘lntijbal:o: end Intarest on the debt avidenced by the Note“and any prepeyment and: late charges dug”
under the Note: : L T P
2. Funds for Taxee end. insurance.. Subject to applicable: faw. or to a wriiten walver. by Lender, Borrower.
shall pay to Lender on tie day monthly payments are dueunder the Note,.untlli the Note: Is paldin-full, a sum:
("Funds®). for; . () yearly tases and assessments.which. may attain’ priority, over: this' Security Instrument as & lien,
on_the-Property;: (b). yearly. icagzhold. payments, or.ground rents: of; the Property; if-any; (c) yearly. hazard or'.
© property;:insurance. premiums; © (). yearly' flood: insurance: premiums;. It any; - (e) yearly mortgage Insurance"
- premiums;*if any; and (f). any. sume. payablg. by Borrower to- Lender, In accordance: ‘with the provieions  of:
Ear,agraph,,s, In"Tleu of the-payment.of mortgage insurance. premiums.. These. items are.cafled. "Escrow {tems.”

+ Lender may; at.any time, collect and: heid Frinds in: an: amount not to exceed: the: maximum amount:a:lendsr fora. .
federally - related -mortgage- loanmay reculre’.for Borrower's. escrow: account: under. the: federal” Real: Estate:
Setilement . Rrocedures Act of 1874 as-amenred: from. time to'time;. 12 US,C.. Section: 2601 et seq. ("AESPA"), -

~unless another faw thai.applles to the: Funds c&ts 2 [esser amount... If 80 :Lender; may, at'any. time, collect.and: - .-

© hold Funds:in. an‘amount not to- exceed the lesser ariounti-. Lender may. estimate-the amaunt;of, Funds:due: on: the:: .

- basls of clrrent data and reasonable estimates of expendltures of futurg Escrow-items or otherwlse' In-accordance:
with-applicable faw. _ REETRTI T T S
" The'Funds: shall be held in an institution’ whose. depcs’is are. Insured: by: &;federal agency, Instrumentallty, or .

entity. (ncluding Lender, if Lender is such an Institution):or %1-any. Federal: Home: Loaii Bank. Lender shall apply: |
the' Funds: to. pay; the Escrow Items. - Lender may:nat. charge Horrower, for-holding: and - applying; the .Funds;;
annually analyzing the escrow. account, or. verifying, the: Escrow-ire” ;?-" uniess: Lender’pays. Borrower, Interest on the

Funds and. applicable law permits: Lender,to make such: a charge. However, Lender may require-Borrower to pay: -
g one-time:charge for an Independent rea) estate tax reponing-service used. by Lender; in: connaction: with. this-
loan, 'Unless. applicable. law. provides'otherwise, .- Unless. an agreement I macta: or, applicable:law.requires. interest.
to be. paid;iLender shall' not be required. to. pay. Borrower. any. interest or rarnings. on. the Funds,.. Borrower: and.
Lender. may.agree In writing, however, that interest shall:bé paid on she Funue. : Lender shall:give. o Borrower, -
without: cherge;.an annual accounting of the Funds, showing. credits. and’ debits.t7. the. Funda and’ the purpose for.
which each:debit to the Funds was made. The Funds are pledged as additional’ security for all sums secured by
this Security [nstrument.: ) e QL :

If the: Funds held by Lender exceed the amounts permitted to be. held by "apFlIgable ;aw, Lender shall account
to Borrower, for; the excess Funds in accordance: with. the requirements.of applicable law. i the amount. of the.
Funds held:by Lender at any time is not sufficient to: pay the: Escrow: ltems. when due, Langer may 50 notify-
Borrower. In writing, and, in-‘such case.Borrower shall pay to Lender:the: amount. necessary. io. make up. the
g;aﬁclet{wy.. Borrower shall make up the deficlency in no-more than twelve manthly payments, nt '.endar's sole

geretion, . . T S oo — )

Upon payment in. full of all sums: secured.by this Securlty Instrument,:Lender shall promptly refund to Borrower
eny, Funds. held by Lender. Mf, under paragraph 21, Lender shall-acqulre or sell the Property; Lender, prior'to the
acqulsltion’ or sale:of the Property, shall apply any. Funds held by Lender at the time- of acqulsitionor sale as a
credit against the sums secured by this Security instrument, . L o o

-3, Application of Payments; Unless. applicable law. provides. otherwlse, all payments recelved by’ Lender
under. paragraphs 1 and 2 shall be aﬁ liad: first; to-any prepayment charges due under the Note; second, to
amounts’bayable under paragraph 2; third, to Interest due; fourth, to princlpal due;-and last, to any late charges
due under the Note. _ L o o

4. Charges: Llens. Borrower shall pay all taxee, assessmenis, charges, fines &nd impositions attributable to.
the Property which may attaln’ priority over this. Security Instrument, and. leasshold: pa men_ts;or:‘?round rents, If
any. Borrower shall pay these obligations In the:manner provided in. paragraph- 2, or if not pald.in. that manner,
Borrower shall pay them on.time directly to the. parson.owed payment. Borrower shall prpmiatiy‘ furnish to. Lender
all noticea of- amounts 1o be pald.under this paragraph. |t Borrower makes thesa paymenta directly, Borrower shall
promptly furnish to Lender recelpts evidencing the payments,”

g1 9 C x‘ﬁes- DEBEUI 86 ‘ ' ..
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'« Borower shall promﬁuy discharge any Uen which has priority over this Security Instrument unfess Borrower:
f-ga) agreas In wriung' 10 the payment of the obligation sacurad by the llan tn & manner accepiable lo Lendar; ()
.contests I ?ood faith the lion by, of delends agalnat enforcemant of the lien In, legal proceedings which In the
.'Lendor's opinlon aperate 1o prevant tha enfarcement of tha llen; or () securas from (Ha holdar of (he llen an
Hagraamant salistactory to Lender subordinating the lien to this Securlly Insirument, It Lender detarmines that any
s.part of the Property I8 subjoct 1 a lien which may attain priority over this Security Instrument, Lender may giva
{\Borrowor & natice ldentl!xllng the llen, Borrowaer shall salisly the len or take ong or more of the actions set lorth
8 gi!vlng of notice,

abovae within 10 days of t

5. Hazard or Properly Insurance. Sorrower shall kaep the Improvements now existing or hareafter erected
on the Proparty insurad against loss by fire, haxards included within the term “extended coverage" and anr other
hazards, including floods or flooding, for which Lender requlres insurance. This insurance shali ba maintained in
the amounts and for the periods that Lender requirss, The Insurance carrler providing the lnsurance ahall be
chosen by Borrowar subjact to Lender's approval which shall not be unreasonably withheld, |t Borrower falls 10
malntaln coverage-waszribed above, Lander may, &t Lander's optlon, obtain coverage to protact Lender's rights i
the Property In acgordunce with paragraph 7.

All Insurance polic'es and renewals shall be acceptable to Lendar and shall Include a standard moengage
clause. Lender shall have tha right to hoid tha policles and renewals. If Lendsr requires, Borrower shall promptly
give to Lender all recaipts of pa'd premlums and ranewal notices. In the event of loss, Borrower shail giva prompt
notlee 1o the Insurance carrier pic-Lendar. Lender may make proof of loss If not mada promplly by Botrower.

Unlase Londer and Borrowar otierwise agree n writing, insurance proceeds shall be applied to restorailon o
rapalr of tha Property damaged, i the rastoration or repair 18 economically feasible and Lender's security 1s not
lessenad. I the restoratlon or repalr le nat economically feasible or Lender's sacurity would be fessenad, tha
insuranca proceeds shall be appiled 1o tite sums secured by this Sgcurlty Inslrument, whether or not then due,
with any excess pald 1o Borrower, |t Borrower ebandons the Proparty, or does not answer within 30 days a notice
Irom Lender that the Insurance carrler has-ofiared 1o settls a clalm, then Lender may collect the Insurance
proceeds, Lender may use the proceeds to reps! 2r restore the Property or to pay sums Becured by this Security
Ingirument, whethar or not then dua, The 30-day naciud will begin when the notlca s given,

Unlass Lender and Borrowsr otherwise agrea in writing, any application of proceeds 1o principal shali not
axtand or postpona the due data of the monthly payments re'arred to in paragraphs 1 and 2 or changs the amount
of the payments, |t under paragraph 21 the Progerty is-aczulred by Lender, Borrower’s right ta any Insurance
policies and proceads resulling from damage to the Propety prlor to the acquisition shall pass to Lender to the
axtent of the sums secured by this Sacurlty Instrument immediateiv. orlor to the acquisition,

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apl:ncntlon;
Leaseholds. Borcawer shall occupy, catablish, and use the Property s Borrower's principal residence within gixty
days afler the execution of this Security Instrument and shall ceninue to occupy the Property as Borrowar's
principal residence for el least one year after the date of occupancy, uriess Lender ctherwise agrees in writing,
which consent shall not be unreasonabgr withheld, or uniess extenuating clrcumstances exlist which are boyond
Borrower's control, Borrower shall not destroy, damage or impair the Propedy, allow the Property lo deteriorate,
or commit waste on the Property. Borrowar shall be in default If any forfeiture act'on or proceeding, whether clvil
or criminal, is begun that in Lender's good taith judgmant could result in forfeltu’e of the Property or otherwise
materlally Impalr the llen created by this Security Instrument or Lander's securlty 'n'eresi, Borrower may cure
such a default and relnstale, as provided In paragraph 18, by causing the action or prozeeding to be dismissed
with a ruling that, in Lender's good falth determination, precludes forfelture of the Barreesr's Interest In the
Praparty or other materlal Impairment of the lien creatad by this Security Instrument or Lencer's securlty intarest,
Borrower shall alse be in delault If Borrower, during the loan application process, gave iesterially false or
inaccurate Informatlon or slatements to Lender (or falled to provide Lender wilh any malena! 'iormation) In
connection with the loan evidenced by the Note, Including, but not limited to, representaticns concerning
Borrower's cceupansy of the Property as & pr!nc!gal ragidance. If this Securlly instrument is on a l2asehold,
Borrowar shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fea tie shall not merge unless Lender agreas to the merger in writing,

7. Prolaclion of Lender's Righta In the Property. if Borrower fails to parform the covenants and agresments
contained In this Sacurlty Instrument, or there Is a legal procesding that may significantly affect Lender's rights In
the Property {such as a proceeding In bankrupicy, probate, for condsmnation or forfelture or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propert; and
Lender's rights In the Properly. Lender's actions may Include paying any sums secured by a llen which has
priority over thls Security Instrument, appearing In court, paylng reasonable attornays’ feas and antering on the
Proparty to make repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do
50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower socured
by this Securlty Inatrument, Unless Borrower and Lender agrae o other tarms of payment, \hese amounts shall
bear Intarest from the date of disbursement at the Note rate and shall be payable, with Interast, upon notice lrom
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Lender to Borrowar requesting payment. _ R S

., 8, Morlgage Insurance, If Lender required martgage Insurance as a.condition of making the loan.sacured by
thia. Security Instfument, Borrower shall pay the premiums: required; to- maintain'the mortgage. Insurance In. effect,
It, for any reason;.the mortgage Insurance coverape: required.by. Lender-lapses.or, ceases:to be.In effact, Borrower
shall pay the premiums.required to:obtain. coverage substantlally' equivalent to.the mortgage insurance: praviously..
In effect, at.a cost substantially.equivalent.to the. cost to Borrower of the. mortgege Insurance praviovsly:in. effect;:
from’ an aiternate 'mortgage. ineurer: approved by Lender, . it substantially equivalant mortgage. insurance coverage'
I8 not avallable,; Borrowar: shall:pay to Lender. each: month. a.sum equal-to. one~twelfth- of the yearly morigage
insurance’ premium-being: pald.by Berrower when the insurance coverage lapsed:or: ceased to be In effact. Lender
will- accept, use' and retain thesa. payments: s a loss..reserve in.lieu. of morigage insurance.. L.oss:.reserve
payments: may. no:longer be required, at the: 'og_tlon;vof,‘l,.ender; ' mortgage Insurance: coverage (In:the amount.and. .
tor the perlod that Lander requires) provided by an Insurer. approvied: by, Lender. agaln becomes avallable and'is-
obtained; “Borrower shall pay the premiuma:required: to:malntain’ mortgage, insurance: in effect, or to provide:a loss
resarve, untll the (euuirement for mortgape Insurance ends In accordance: with- any written agreement betwaen
Borrower and Lender ar appliceble law, - o R Lo o

- 9. Inapection.'” Liender or Its agent may make reasonable entries. upon, and: inspections: of the. Proparty.
Lender shall give Borrowar notice at the time of or prior to an' inepection specifying reasonable cause for the

Inspection;. . R L ‘ e
10, - Condemnaticn.. Tha rioceeds of any award.or claim.for damages; direct or consequential; dn:connection.
with any condemnatlon.or other(gking of any part'of the Property, or for conveyance in lieu of condemnation, are
hereby assigned-and shall ba-paie:io Lender, = R T e eoiew
- I-theevent of a total taking. of:.the Property, the. proceeds. shall-be applied: to the: sums sacured: br‘ this
Securlty. Instrument, whether or'not trign-due, with any excess-paid to Borrower... n:the-event:of a partial taking.of .
the ‘Property’ In. which the fair market.valus ¢! the Propery: immediately before the teking. Is-equal. to. or greater ..
-than the amolnt of. the sums secured by this Secuflty instrument. immediately beforeithe taking, unless Borrower -
and. Lenderotherwlsa- agree: in- writing, the. (urs: secured: by thie. Securlty: Instrument shall be redOced;by:the. - .
. amount’of the prodeeds multipiled:by. the followlug Trection: (a):-the: total: amolint of the sums. secured: Immadiately.

.. beforethe:taking;.divided by (b) the falr market val.s"of.the Property:immedlately. before:the.taking... Any.balance:
oo - shall be. paldito. Borrower, [n.the:event of.a partiaitalangy of the: Property in: which; the: falr. market. value. of .the,

. of such payments, -

. Propérty Immediatély befora.the taking Is less than the amount. of the sums.secured Immediately: before:the taking;. .
* uniless,Borrower and Lender.otherwlse’ agree. in. writing. or un’ess -applicable:faw otherwlse: pravides;:the proceeds
shall be:applied to the suma.securad by this:Security Instrumznt:whether. of.not the;sums are then.due... -

. )f the.Property. I8 abandoned’ by Borrower, or if,- after: notice-ov. Lender-to Borrower that.the:condemnor offers. -
fo make an award or settle.a claim:for damages, Borrower falls.to.erpond:to Lendsr within'30 days:after;the date
- the' natice- [e- glven, Lender. is- authorized. to- colléct and apply. the: rroceeds;: at. ite: option, -elther. to restoration or

repair.of the.Property or to the sums sec;ured. by.this: Security instrument, wrigther-or.not then'due. . .. N
- Unless: Lender.and- Borrower otherwise:agree. in-writing,. tg‘?l ‘apphicatizn: of, procesds-to. principal shail. not
- extend or'posipone the due date’of the' manthly payments referred to In parearephs 1 and: 2 or change the amount

- . "1, .Borrower: Not Released; Forb.ea'raﬁce-.lay‘ Lender No't'g-."'a.W'a".lverif,;Exltané‘icgn of the.time for payment or -
modification: of amortization of the sums secured byithls Securlty. Instrument. granted Ly: Lenger 10-any: successor

¢ In Interest.of Borrower shall not operafe’to release the iiability of-the orlginal Borrowe: or Sarrower’s successors in

. interest ‘Lender shall: not be required. to’ commence. proceedings. against any; succeseor I\ Interest or: refuse: to,
~ extend, time’ for. payment.or otherwise. modify amortization of the sums: secured: by: this Securty: instrument: by

- raason of any demand made by.-the orlginal: Borrower. or Borrower's. successors in;interest. /Anv.forbearance by
Lender In-exercising:any right or'remedy shall'not be'a waiver of or preclude the exercise of any ripht or remedy.. -

~12. . Successora and. Assigns -Bound;. Joint: and: Severat. Liahility; Co=signers; . The cuvenants. and:.
agresments:of this Securlty Instrument shall bind-and benefit the: successors and:assigns of Lender and Borrower,
subjact to'the; provisions of paragraph 17, Borrower's covenants.and agreements;shall be joint and; several.. .Any.
Borrower. who: co-signs. this. Seetirlty’ Instrument but' does: not' execute: the: Note: 3 (a). 8. co-signing: this. Securlty .

: " Instrument, onily. to: mortgage,- grant-and- convey. that Borrower's: Interdst: ini the, Property under the; terms:.of, this"

Security Instrument;¢ () 18-not: personally obligated to. pay.the suma.secured. by.this: Security: Instriiment;:and-.(c). - '

“. ' agrees that-Lender and any. other Borrower.may; agree:to' extend, modify,.forbear:or make:any accommodations:

with regard to:the-terms of this Securlty Instrument or: the Note without that Borrower!s coneent;. .

13, Loan Charges, If the |oan secured:by, this:Securlty Instrument is subject'to a law which sets. mailmijm; :

~ loan charges, and that law. la_finally - Interpreted: soj that: the, Interest’ or .other joan charges: collected.or. 10 be:. .U

_collected in connection.with the. loan, exceed:the: permitted limits,.thén: . (a). any. such. loan charge:shall-be reduced:
-by the-amount;necessary to.reduce:the;charge. to 1ie. permitted: limit;.and™ (b) any-sums. already. coligcted from. .
Borrower which.exceeded permitted: limits: will be refunded.to Borrower. . Lender may.choose to make this refund-
by reducing:the: principal’ owed. under the Note or'by making, a:direct payment to:Borrower. If a refund: reduces
‘principal; the reduction will be treated as a partial prepayment without any prepayment charge under the'Note,
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14, Notlees, Any notica 1o Borrower Frovlded for In this Security (nstrumant shall be given by dellverlng it or
< by malling 1t by first class mail uniess applicable law requiras uss of another method. The nollce shall be directed
i 1o the Proparty Addross or any other uddrass Borrower daslgnates by notice to Lender, Any notlce to Lender ghall
' ba given by first class mall to Lender's addrass stated heraln or any ather address Lender designates by notice to

“ Borrowor. Any notice provided for Int this Security Instrument shall be desmad to have baen given to Borrowar or

! Landar when given as provided in this pnraqrasph.

. 16, Governlng Law: Severabilty. This Sacurity Instrument shall ba govarnad by federal law and the law of
the jurisdiction In which the ProFany ls located, In the svent that any ?rovleion ot ¢lause of this Securlty
Instrument or the Note conilicts with applicable law, such conllict shall not alfact other provisions of this Secutity

Ingtrument or the Noto which can ba glvan eect without the conflicting provision. To this and the provisions of

this Securlty Instrument and the Note are declared to ba saverabla,

| t16. ?orrower's Copy. Borrower shall be glven one conformed copy of the Note and of thls Security

nsteumont,

17, Transfer oi-tho Proparty or o Beneflsinl Inlerest in Borrower, It all or any part of the Property or any
intorast In It 18 sold orirunstarrad (o it a benaficlal interast In Borrower is sald or translarred and Borrower 18 not &
netural pergon) without Leadar's prior wrilten consent, Lendar may, at lts option, require Immediate payment in full
ol all sums sacurad by tn's Securlty instrument, Howeaver, this option shall not be exercised by Lander If exorcise
s prohibitad by fedutal 1aw 0a.of the date of this Secutlty Instrumant,

Il Londor oxarciaos this uptian. Lander shall glve Borrower notics of acceloration. The notlce shall provide a
narlod of not lass than 30 days fiora the dale the notice is dellvered or malled within which Berrower must pay all
sums sacured by this Securlty Instiument. It Borrower fails to pay these sums prior to the expiration ol (his perlod,
la.andar may Invoke any romadies purmitad by this Securlty thatrument without further notice or demand on

orrower,

18, Borrower's Right 1o Relnstate. 1 Borrowsr maets tertaln conditions, Borrower shall have the right to
have anlorgomant of this Security Ingtrumeri-clssontinued at any time prior to the earller of: (a) & days (or such
othar petied as applicabie law may spaclly for reirstatemant) before sale of the Properly pursuant to any power ol
sale contained In this Securlly (nstrument; or (b, 20ty of a demem enforeing this Securlty Instrument, Those
conditions are that Borrower:  {a) pays Lander all sums which then would be due under this Security Instrument
and the Note as Il no acceleration hatl occurred; (b) cures any default of any other covenants or agresmants; (c)
pays all oxpenses Incurred In enforcing this Security-Inztrument, Including, but not limited to, raasonable

attotneys' fees; and (d) takas such action as Lender may raaeonublﬁ require 10 assure that the lien of thig

Securlty Instrumant, Lendar's tights in the Proparty and Berrover's abligation to pay the sums socurad by this
Securlty Instrument shall continua unchanged. Upon reinstaterrant by Borrowar, this Security Instrument and the
obligatlons securad horaby shall remain fuily effective as if no accaleration had cecurred, Howaever, thie right to
raingtate shall net apply in the case of accelaration under paragraph-.7.

19, Sale of Note; Change of Loan Servicer, The Note or a partial irterest in the Nole (logether with thig
Securlty Instrument) may be sold one or mare times without prior notive 4 Borrower, A saig ma rasult in &
change in lhe entity (known ag the "Loan Servicer”) that collacta monthly peyments dus under the Note and this
Securlty Instrument. There also may ba ana or more changes of the Loan Servicernrelated to & sala of tha Note,
If there I8 & change of tha Loan Servicer, Borrower will be glven writtan notice of the change in accordance with
paragraph 14 above and applicable law, The notlce will stale the name and address.c! the new Loan Servicer and
the I?ddbrlesls to which paymenis should be made, The notice wil also contain any dther mformation required by
applicable law,

20, Hazardous Substances. Borrower shall not cause or parmit the presence, usa dicposal, slorage, of
rolease of any Hazardous Substances on or in the Proparly. Borrowar shall not do, nor allow-axyone eise 1o do,
anything affecting the Proparty that Is In violatlen of any Environmental Law, The praceding twa asntences shall
not apply to the presance, use, or storage on the PropanY of small quantities of Hazardous Substaices that are
gonerally recognized 10 ba appropriate to normel rasidential uses and to malntanance of the Proparty.

Burrower shall promptly ?Ive Landar writtan notlee of any invastigation, ¢laim, demand, lawsull or olher action
by any governmental or regulatoty agency or privata party Invelving the Proparty and any Hazardous Substance or
Environmantal Law o! which Borrower has actual knowledge. |l Borrower learns, or I8 notified by any
govarnmental or regulatory authority, that any ramoval ar other remediation of any Hazardous Substance aflecling
the Property |s necessary, Borrower shall prompily take ali necessary remadlal actlons in accordance with
Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxlc o hazardous
substances by Environmental Law and the loltowing substances: gasoline, kerosens, other flammable or toxic
petrolaum J)roducta. toxlc pesticides ond herbicides, volatile solvents, materials conlaining asbestos or
formaldehyeia, and radioactive materials. As used In this paragraph 20, "Environmental Law" maans federal laws
and laws of the Jurladiction whare the Proparty is localed that ralate to heallh, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall glve notice fo Borrower prior to acceleralion following
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Borrower's, breach of any covenant or agreement In this Security Instrument (bt nol prior.to acceleration
under paragraph 17 unless:spplicable law provides otherwise). The notice shall specify: (a) the default;  (b)

the actlon: required‘to cure the default; (c)'a date;not less than 30 days: from the date the notice Is given to
Borrower, by which: the default must be cured; and. (d)that failure:to cure:the default:on or before the date
fied ‘ ( ierntlon; of .the sums: secured "by: this Securily: Instrument,
foreclosure by Judicial proceeding and eale of the Property, 'The notice shall*further inform Borrower-of the -
tlght o reinstate after-acceleration and the right to' assart in the foreclosure procseding the non-existencs of

specified in the notics mey result: In acce

a default or any ‘other defense of Borrower to acceleration and foreclosure, It the default is. not cured.on or

befora the date ;'smcllled in the notice, Lender at iis. option may: require immediate ra ent in full of all
]

sums: secured by this Security Instrument without further demand and may foreciose-this Security Instrument

by Judiolal iproceeding. Lender shall be entilled to' collect all expenses: incurred: in- pursuing:the remedies.
In:this paragraph 21, including, but not limited to, reasonable atiorneys' fees and costs of title

provided

. evidence, -

22 Release . Upon payment of all sums secured by thiaSecurlty, Instrument, Lender shall release this

Security Instrument wthout charge to Borrower, Borrower shall.pay any, recordation.costs; .. -
23, Waiver of Horsenlead.  Borrower walves all:right of homestead exemptlon:in the Property, -

. 24, Riders to.thiz Security. Instrument. . If. one or’ more. riders: are, executed. by. Borrawer. and: recorded’ .
;' 1ogether with this Security-insirument, the covenants;and agreements. of sach. suchi rider shall:be:Incorporated Into
“and shall amend and. supplemer®.the. covenants. and agreements of-this Security Instrument as If the rider(s) were

- & part of this Securlty Instrument.” 'Check applicable box(es)} _
' [ Adjustable Rate Rider [Cradominium Ridef | 34 1~4 Family. Rider
- [Jaraduatéd Payment Rider ~ [JFianiied Unlt Development Ridar [} Biweekly Payment Rider
- [salicon Rider [JRate linprevement Rider []Second Home Rider
"~ [Jother(s) (speicity] |
- BY SIGNIN‘G;;BELDW-. ‘Borrower. accepts ahd-agruéa w-the terms and covenants contained In this Securlty
" Inatrument and in'any rider(s) executed by Borrower an! recorded with I,

" Witigsses!

R . D _
L ‘ fa' R (Seal)
‘ | \ A ~Barrower

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homeatead Exem'ptlon for the purpose of. expressly. 1eleueing and welving all

rights and benefits of the homestead exemption: laws of the State of lllinols‘as to all zekis secured by this
Mortgage. ! underaland that | have no liabllity for any of the affirmative covenants In this ‘#sitgage.

&
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TECRICRS

INDIVIDUAL ACKNOWLEDGMENT

T

STATE OF TLLINOLS )
) 58
COOR )

COUNTY OF and Predegfcek Lo Colvin

On this ¢lay belore me, the undarsigned Notary Public, parsonally appeared LAURA JUNE COLVIN, to ma known
lo be tha Individual describod in and who axscuted the Martgage, and acknawledged that ha or she signed the
Mortgaga as his or her fres and voluntary act and dead, for the uses and purposes therein mentioned.

Glven unc? my han and offlelal aenl this __ 6111, day of _ FEBRUARY , 1998

o = g

By e o Residing al SOUTH HOLLAND, 1L,, 60473
L 1 v g :O
n - P' ll;l;TNO’[S == OFBF A .5
Notary Public In and for t*e Stale of www}{m—ggﬁum\s
o LICS
My commission expires __ NOV. 30, 1999 %Urrég;a?%lw £X1, NOV, 30,1999

Varlable Rato, Installment, '
LASER PRO, F\eg.'a U.S. Pat. & T.M. Off,, Var, 3.24a () 1998 CFI ProServices, In¢. All tights reserved.

[IL-G203 E3.24 F3.24 1618.LN R28.0VL]
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index~-Rate Caps-)

of - 443
THIS ADJUSTABLE RATE RIDER Is made this 6th day of February, 1998, and Is Incorporated into and shall
{} e deemed to amend and supplement the Morigage, Deed of Trust or Security Dead (the "Security Instrument”) of

, the same dale given by the undersigned {the "Borrower”) 1o secura Borrower's Adjustable Rale Note (the "Note")
+1 to SOUTH HOLLAND TRUST & SAVINGS BANK (the "Lender") of the same date and covering the property
+ described in this Security Instrument and located at:

3649 LAKE ST, LANSING, [llinols 60438

|Property Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTE]EST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCLIAT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE Ti#2 AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addlllon to the covenants and agreements made In the Sacurlty instrument,
Borrawer and Lendar further covenart o agree as follows:

A. INTEREST RATE AND MONTHLY PAY'MENT CHANGES

The Note provides for an inltial interest raie 41.7.750%. The Note provides for changes in the interest rate and
the monthly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGZS

(A} Change Dates

The Interest rate | will pay may change on the flrst aay-of March, 2008, and on that day avery twelvae (12)
month{s) thersatier, Each date on which my Interest rate couic eiignpe Is called a "Change Date.”

(B) The index

Beginning with the flrst Change Date, my interest rate will be hised on an Index. The "Index" I the waekly
average vield an United States Treasury securilios adjusted to a constait maturity of 1 year(s), as made avallable
by the Federal Reserve Board. The most racent Index figure available ag of tha date 45 days before each Change
Date is called the “Current Index.*

It the Index I3 no longer avallabie, the Nole Holder wlii choose a new Indexviiich Is hased upon comparable
information, Tha Note Holder wlll give me notice of this cholce.

(C) Caleulation ot Changes

Before each Change Date, the Nota Holder will calculate my naw Interest rate by arulng 2.875 percentage
poinis to the Cutramt Index. The Note Holder wiil than round the result of this calculkinn to the nearast
one-eighth of one parcentage point (0.125%). Subject to the Himits stalad [n Section 4(0) aulow, this rounded
amount will be my new Intarest rate until the next Change Dats.

The Note Holder will then datermine the amount of tha monthly payment that would be sufficlent to repay the
unpald principal that | am expacted to owe at the Change Date In full on the malurlty date at my new Interest rate
In subgtantially equal payments, The rosult of this calculation will be the new amount of my monthly payment,

(D) Limits on Inlerest Rate Changes

The intarest rate | am raquired 1o pay at the first Change Date will not be greater than 9,750% or loss than
5.760%, Tharoafier, my Intoraot rale will naver be Iincraased or decrsased on any single Change Date by more
than two percentage polnis (2.0009%) from the rate of intarast | have baon paylng for the preceding twealve (12)
month(s), My intarast rata will nover ba greater \han 13.750%.

(E) Effective Date of Changes

My now interest rate will become ellective on each Change Dale. | will pay the umount of my new monthly
payment beginning on the first monthly payment date aller the Change Date untll the amount of my monthiy
paymant changes agaln,

{F) Nolice ot Changes

MULTISTATE ADJUSTABLE RATE RIDER-ARM B-2 Form 3111 3/86
Single Family«Fannle Mae/Fraddie Mae Uniform Instriment (page 1 of 3 pages)
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L mTimr Frmie s s
PRESC I T

. The Note Holder ‘will- deliver or mall to me’ e notice of any. changee in my lntereet rate-and the amount: or my.
. monthly peyiment before the effactive date of any change. The nafice. will Include: Information; reguired By faw. to be
given me. end elso the title and telephone number of a person- who wili‘answer ary question-|' may have regerdlng

o the not!ce. s
G B THANSFER OF THE PROPERTY OH A BENEFIC!AL INTEREST IN BORROWEH

' Uniform Covenant 17 of the Security Inetrurnent is amenda! to read as. forlowe. :
Transfer of the Property or a Beneficlal interest in Borrower, . If all-or any pan of. the Property or any;
 Interest-In'It 18.8old or transferred:(or If.a benéficlal; interesr In Borrower Is sold or. transferred end Borrower, 1s'not &
* natural’ peroon) without Lender's prior written oonsent,r Lender may, &t lts: optlon, require Immedlete payment n-full
. of all sufs ‘secured by this Securlty. Instrument, However, this optlon ghall norbe exercleed by Lender.if exercise,
. s prohibited. by federal law as'of the date of thia Security.Instrument, * Lender also;shalf not exercise this optlon it
- {8 Borrower ceuse« tc be submitted: 10; Lender Inforrnatlon required: by Lender to: eveiuete the: lntended traneferee
. as'if'a new:loan were .;aing rnade to the tranaferee' ‘and.” (b) Lender: reaeonably determines: that Lender 5 eecurlryj
" will not be lmpelred by the loan assumprlon and: that the risk of & 'breach’ of-any covenant or agreement In this
Securlty Instrument |s acsep. able to: Lender...
"~ To the extent. permltted by aoplicabre tew. Lender may charge a reeeonable fee 8s a condltlon to Lender 8.
- congent of the: loan. eseumptlon. _ander may also requ!re the transferes; to sign an’ eesumptlon agreement that is
acceptable to: Lendear and. that. ohli zates the: transferee 10 keep all'the promlses and: agreements mede in the Note
~and in. this’ Seourily Instrument, 'Boriower will contlnue to' be obligated under the Note  and this Secirlty
" Instrisment uriless: Lender releases Borro'rer in writing, o
: I§” Lender : exerclses the option 10. require mmedlate payment in full;- !.ender shall’ gIVe Borrewer nor!ce of
acceleration, The notlce: shall. provlde a per.o’ of rot:less than 30 days from, the: dete the notlce:Is. dellvered: or
malled wlthin whroh Borrower. must’ pay all suiis s2cured by, this’ Security lnstrurnenr If Borrower failsito: pay. .
these sums: prlor to the expirerlon of this. perloo. Lander may rnvoke any remedies’ perrnrtted by this* Securlty
- Instrument wlthout ‘furthier notice or demand on' Barrower -

BY SEGNENG BELOW Borrower eoceprs and. agreee t¢ tha terms and covenants contalned In this Adjueteole

gﬁ::,dgé Coplovemi (Seay
' LAUHAJ COLVIN-—Borrower :

il L - (el

FREDIZAICK L COLVIN-Borrower- ]

. Rate R!oer.
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e INDIVIDUAL AGKNOWLEDGMENT
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=——]

h)
1)
 STATE OF ILLINOLS )
bl

" COOK )e8
{ YCOUNTY OF )

On this day betore me, the undarsigned Notary Public, personally appeared LAURA J. COLVIN and FREDERICK
L. COLVIN, ta me known 1o be the Individuals described in and who sxecutad the Adjustable Rate Rider, and
acknowlodged that thay signed the Adjustable Rete Rlder ag thair free and voluntary act and doed, for the uses
and purposes therglr mentiened.

Given under my hand-and officlal seai this 6Tl day of
/ ?ﬁ/ o Z\ SOUTH HOLLAND, 1LLINOIS
By P RPVWED LiOF wi. — Reslding at ___° LLAND, 1LLINOI

Notary Public in and tor the Stats ot ILLINOLS

FEBRUARY 4998

My commigslon axplres __NOV. 30 1999

“~"OFFICIAL SEAL
CAROLY mncmé}s& NGt
NOTARY PUULLIC STATE OF
L MY COMMISSION X, NOV. 30,19%9




UNOFFICIAL COPY

Yo AP e

Zrl e




UNOFFICIAL COPSIU3850 1w

. D 1«4 FAMILY RIDER
-/ Y82 Assignient of Rents

THIS 1«4 PAMILY RIDHA 1y mada Whle Oth day of Fobruary, 1098, dnd i Incorpotalnd Inio and ahall bo
doamed to dmond and supploment the Monigage, Doad of Trust ot Sacurlly Baod (Iha *Bacutity Inslrumant) of tho
saina dale (ivan by the undotslinad (the *Borrower*) Lo secuto Borrowet's Note to SOUTH HOLLAND TRUST A
SAVINGS BANK (o "Londar) ol tha sathe dive aml govarlng the propetty descobied I the Secutlly hstiutbu
and Ingated ot

3649 LAKE 87, LANBING, lllinale 40438

1= FAMILY COVENANTS, In addition 1o the covonants and agrogmoents mads i Lhe Secutity Instrumont,
Borrown and Lerter hitthat covenahl &id dgran ag lollows:

A, ADDITIONAL PROPENTY BUBJECT TO THE BECURITY INSTRUMENT, (n addltion to the Proparty
dogenbedd In the Secutlly Insttumant, Hie following loms arg added to tha Proporly dauctiplon, and shall also
constituto the Propedy coverad by the Socurlty instremnont:  bullding matodals, appllances and gnods ol avary
nalwin whaltoevar how of harablar losatod in, on, o ueed, or Intended (o be usad In connoclion with the
Propanty“including, but not limited to, thosa for tho putposes ol supplylng or distibuling hanling, cooling,
aloginaty, 08, waler, alt and lght, fito proventlon and extinguishing apparatus, socutlly and access conieal
apparalug, cumbing, bath tubs, waler bantors, watat clogots, sinks, tatiges, sloves, roltigerdlors, dishwashare,
tisponnls, weshe.s. diyors, awhings, storm windows, stottn doots, sgroans, blinda, shades, culaing and gurtaln
tals, aitachend merais, cobinole, panniiing and allached Hloar covarings now ot horoaltet allached to tho Propoty,
Al o whith, Ingaalzi taplacaments and additions ototo, shall be domned 1o be ond ramaln & pad of the
Property covargd byhe Zosutlly ngtrumant, ARl ol the loregolng lopothat wilh the Proparty dederibed in the
Soacurlty Inslumont {or the/mnsshold astate i the Secutily inatruitient (s of & lonsaliold) atg relotrad to i titde (-4
Family Aldor and tha Sucatlvmlrutient ae e *Properly.

D, USE OF PROPEATY; COMULIGNCE WITH LAW. Bottawar ehall ol ook, agroe 10 of mako a clnge In
they une af the Beopatly of g 20ninyg cluseieallon, unless Londor hoo apteed [ wiiiing 10 tha change. Botrows
ahall camply with alt lawa, ordinances, fogultlans and requitamants of tiy govarnmenial body applicable to the
Meporty.

€. BUBOHBINATE LIBNB. Except as pemitad by taderdl low, Bortawor shall not allow any Hen inferior lo
thy Sacutlty lnslrumant Lo ba puthactadt sgainel (o <cpatty withoul Lokdet's ptior wiitien patimiation.

D, RENT LOSS INSURANGE. Borrower shatl manlald Inswange againsl rent loas In addiilon to the othee
hozaedy lor which Insuranca by tequited by Untlorm Covoriant @,

£ "DORROWERA'S RIGHT TO HEINSTATRY DELETED, Uillein.Covanunt 11 ie doletud,

F. BORROWER'S QCCUPANCY, Unloss Londor nid Bortower rine wige ngrao In wiiling, tho tirst sanionce
In Uniturm Covenant B concorting Bortowst's oseupancy af \ho Propent is doleled. Al romginlhg covanants anxd
ngrovtmonts st foith in Uniform Cavenant 6 shall temaln In eflget,

Q. ASSIGMMENT OF LEASES, Upun Londdr's requost, Botrowor shall areizilo Lender ol lodsos of the
Propotty and oli saeunity doposits maca in conngetion with leasts of tho Properly. Ugeh the fsgignmant, Londet
shil hava the g (0 modity, oxiand or foraiinata the oxlating loagas and to oxdoule (aweaass, Jn Lendor's solo
discration, Ag used in this paragraph Q, th ward *lotsa® shall maegn *sublease” [ the Seeurity inslramont v on &
lanyehold,

H.  ASSIONMENT OF RENTS) APROINYMENT OF RECBIVEH; LENDER IN POSSEBEON,  Borroww
absolutely ond uncorditlonally assigne ane Lanslers lo Londgr all the ronts and revenuas (Rontuelol Lhe
Propety, raguidioss of lo whom o Ronls of the Prapeily dro pryable, Bortownr authorizas Lendet oruradur's
aponts Lo coltagl the Ronte, nnd ayroes thal aach lonant of tho Property shall piy the Rants to Londae orwraun's
sgonts. Howovor, Borigwor shall tocalve tho Ronts until () Landar has givan Botrower nolice of defrull pussian!
to paragraph 21 of (ho Sucutlty Instrumant aied (i} Lendar hae glver rotice lo tha teeani(s) that the Rents arg e by
pald to Lomiar of Lender's agant.  This assignmont of Aonls constitutos nn absclute assigament and not an
nasignmant tor ackiitional sacurily only.

i Londer givas hatica of broach to Borrawor: (1) all Fonts 1ocalved by Bottowor shull be held by Borrowor g
lrsioe for banalit of Londer only, to be appliod to the sumis vacursg by tho Securlly Instrument; () Londer sl
be antilled to collact nnd rocalve ail of the Runte o the Broporty: (1)) Bortowo: aprans that edch tonant ot (ho
Property shall phy i Homis dug nnd unpald to Lendor or Londer's sgert on Londer's wiltien demand 1o the
Lonant: (Iv) unleas applicable taw prevides othorwise, all Rente collectad by Londer or Lendor's ugants shnll ba
appliod first to the costs of taking control of and mawaging the Fropeny and collacting thy Renle, including, bul not
limied to, allarmoy's [oos, tocoival's luas, pramiume o racalvor's bonds, tepalr and malntananes coste, Insurince
prarsuma, laxos, assosemunty and othiet chargas on the Proporty, and than to the suins sacured by the Sacuilly
tnatrumont; {v) Londol, Londer's ngonla ot any judiclolly nppointed rocelver eball be Hable Lo dccount only for
thoso Rorts actully recolvad; and (v) Londor shall be anililed 1o have a rocelvar appainled Lo thke possession of
and managa tha Proparly and alluct the Runts and prolits durived Trom Iho Proporly without any showing o 1o
ha Inndgtuncy of the Proparty ns hocutlty,

Il tho RAonts of he Proporly are not autliclont Lo cover the costs of taking cantenl of und managing tho Properly
und o collecting the Ronts any lunds oxpended by Lendar tor such purposos shall bogome Indettednoss ol
Borower lo Lontor sacurod by 1ho Sacurlty Ingtrumant putsuant to Unitorm Govonant 7.

AULTISTATE 1=4 PAMILY RIOER Form 3170 9/90
rannle MatFeoddlo Mug Uniform tstrumant (puge 1 of 2 phgus)
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