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THIS MORTGAGE ("Security inatrument® ) s given on - JANUARY 30, 1098 - The mortgngor s
JONATHON F. DAGEN AND, PAMELA L. DAGEN, HUSBAND AND WIFE

{"Borrawer”), This Security Instrument is given (0 MONTGAGE BANCORP SERVICES

]
which is organized und existing under the laws ol L1 INOIS , und whose
tddressis 400 E. NORTHWEST HWY,, #100, PALATINE, 1% 40087

( Lendzi™), Boreower owes Lender the prineipul sum of

TWO HUNDRED TWENTY THREE THOUSAND AND 00/ 100

Dollars {U.S. 3 223,000.00 ). This debt i evidenced by Borrowers siate dated the sume date us thia Secority
Instrument {*Note"), which provides for monthty payments, with the full debl, 10468 nuid earlier, due and puynble on
FEBRUARY 01, 2028 . This Security lnatrument secures to Lender{u) the repuyment of the debt
evidenced by the Note, with interest, und ol renewals, extensions snd muodifications ot ihe Moter () the payment of ul)
other sums, with interest, advanced under parageaph 7 to protect the security of this ecwity Instrument; and (¢)
the performance of Borrower's covenanly and agreements under this Security [nstrument’and the Note, For this
purpose, Borrower does hereby mortpoge, grant and convey to Lender the following deseribed property located in
COoK County, lllinois:
THE LEGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND IS MADE A PART HEREOF,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

Parcel IDR 97-08-200-008
which hus the address of 1822 MCCORMACK DRIVE, HOFFMAN ESTATES [Siraet, City),
lllinois 80104 [/,p((,d.,]( Property Address"):

ILLiNDIsrft & ,Family - FNMA/FHLME UMIFORM
Initials: INSTHUMENT Form
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all vusements,
appurtentices, and fixtures now oe hecealler o puet of the propeety, Al veplacements and edditions shell also be covered
by this Seeurity (nsteument, Al of the foreguing in referred to in this Seeurity Insteument s the *Propeety.”

BORROWLER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and hew the eight to
mortgnge, grant and convey the Propecty and that the Property is uneneumbered, excopt for encumbrances of record,
Borrower worrnnls and will defend generally the title to the Property against oll cluims and demands, subject (o any
encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenurts for national use und non-unilorm covenanty with
limited variations by jurisdiction to constitute n unifurm security ingtriiment covering ren] property,

UNTPORM COVENANTS, Borrower und Lender covenant undd agree as foltows:

I, Puyment of Principul and Interest; Prepsyment ond Late Cherges, Boreawer shull promptly puy when due
the prineipal of and jrterest on the debl evidenved by the Note and any prepaynsent snd Jate charges due under the Note,

2, Funds for Tases and lasureance. Subject to upplicuble law ot to o weitten walver by Lender, Borrower shull
puy to Lender on the duy manthly payments are dus undes the Note, until the Note {s paid in full, s sum ("Punds”) Tos
(n) yenely tudes and vesessments which moy attain priveity over this Security Insteument us o tien an the Propeety; (b)
yently beusehold sayments o geound rents o the Properly, if any; {¢) yearly Buzaed or property insuranice premiums;
(d) yeurly Houd itsosancy premivms, iFanys (¢) seaely morignge insuranee premiuma, if any; and (1) uny sums puyable
by Boerawer to Leadzr, inuecordanee with the provisians of pacegraph 8, in liev of the payment of mottgoge insurance
premiums, These iteesgace valled “Baerow Tema,” Lender may, ot any tme, colleet and bold Punds in on smount not
to exeeed the maximanyesount o lender for o federally reluted mortgege loun may require for Borrower's eserow
aecount under the federal Rork Bstate Settlement Procedures Act of 1974wy smended From time to time, 12 US.C,
Section 2601 et seq, ("RESPA") unless snother law that applies to the Funds sets o lesser amount, 1f an, Lender muy,
nt any timo, calleet uod hald Posas in an amount not (o exceed the tesser nmount, Lender may estimate the amount of
Fundy due on the busiy of current dew and pessonuble estimates of expenditures of future Hseeow Ttema or otherwise in
acvordanee with applicable law,

The Funds shafl be beld in oo instituionwhose deposits ure insured by o federnt ageney, instrumentality, oe entity
(inctuding Lender, if Lender is uuch an ingosusion) or inany Federsl Home Loun Bank, Lender shull apply the Funde to
puy the Baerow lems, Lender muy not choegs Barrawer Tor holding and spplying the Funds, unnuafly uaalyzing the
escrow acenunt, of verilying the Baerow lems, wieas Lender puys Borrower interest on the Funds and spphicable luw
wemits Lender to make such o charge, Howevet, Lender may require Boreower o pay « onettime charge for un
tndupendent real estite tux reporting servive used by Loder i connection with this loan, unless applicuble [uw provides
otherwive, Unless an agreement in mode o applicable fow seruires interest to be paid, Lender shall not be required to
puy Borrawer any intersst or enrnings on the Funds, Borrowerund Lender may agree in writing, however, that interest
shull b paid on the Punds, Lender shall give to Borrower, wittious chaege, sn annual sccounting of the Funds, showing
eredits nod debits to the Funds and the purpoo for which ench debitio the Pundg wes made, The Punds are pledged us
ndditionnl security foe el suma secured by this Seeurity Instrument,

[f the Futida held by Lender exeeed the smounts permitted W be heia by upplicable luw, Letder shall asceount to
Borrower for the exeesy Funds in aecordanee with the tequitements of apeficnble fuw, If the smount of the Funds held
by Letider ut uny time is not sulticient to py the scrow lems when due, 4 2tdet may so notify Bortower in writing,
ond, 10 such ease Boerowee sholl pay to Lender the amount necessary o make vp thie deficiency, Borrower ghall make
up the deficieney in o more than twelve monthly payments, ot | ender's sole disere ion

Upon puyment in full of all sums secured by this Security Inmtroment, Lender 2ht! promptly refund to Borrower
any Funds held by Lender, If, undee paragruph 21, Lender ahall acquire or sell the Pesperty, Lender, priur to the
acquisition or sole of the Property, shall apply any Futids held by Lender bt the time of seanteltion or sule us o credit
nguitist the sums secured by this Seeurity [nstrument,

3, Application of Payments, Unless applicable faw provides otherwise, all puyments reveived by Lender under
paragraphs | und 2 shall be applied: first, to nny prepuyment churges due under the Note; second; 1 ymounts puyubie
under paragraph 2 third, t interest duo; fourth, to prineipal due; nnd fast, to uhy late charges due unuer Lthe Note,

4, Charges; Liens, Horeowar shell pay ofl lases, ngseasmuonts, churges, Nines and impositions atrlbutnble to the
Propeety which may attaln prioeity over this Security lnstrument, and feusehold payments or ground rents, i uny,
Bortuwer shafl pay these obligations in the manner provided in purageaph 2, or if not puid {n thut mattoer, Borrower
shall pay them on time directly (o the person owed payment, Borrower shall promptly furnish to Lender all notices of
smounts to be puid under this parageaph, If Boreower mukes these psyments direetly, Boreower shall promptly fuenish
to Londer receipts evidencing the paymenty,

Borrower shotl promptly dischuege any lon shich has priaeity over this Security Instrument unless Bureower: (a)
agrees in weiting to the payment of the ubligation secured by the Hen in & manber neceptable w Lender; (b) contesty in
good fuith the lien by, or defends nguinst enforcement of the Hen in, legal proceedings which in the Lender's opinion
operate to prevent the eaforcement of the lien; o (o) seeutes from the holder of the lien an ngreement sutisfoctory to
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"+ Lender subordinating the lien to this Security lnstrument, [T Lender determines that any part of the Property is subject
4 tou lien which may attuin priority over this Sceurity Instrument, Lender may give Borrower a notice identilying the
< lien, Borrower shall satisly the len or take one or more of the actions set Torth above within 1@ duys of the giving of
U hotice,
(;’- 5. Huzard or Praperty Insucance, Borrower shull keep the improvements naw extsting or hereafter erected on
5 the Property insured agoinst loss by live, hozards included within the term "estended coverage” and any other hazards,
" inctuding Noods or HNooding, Tor which Lender requires ingurance, This insurance shall be maintained in the smounty
5 and for the periods that |ender requires, e insurance carrier providing the insurance shall be chosen by Borrower
"t subject to Lender's approval which shall not be unressonably withheld, If Boreower fails to maintain coverage deseribed
sbave, Lender may, ot Lender's option, obtein coverage to protect Lender's rights in the Property in accordances with
parageaph 7,

Al insurnnee policies and renewals shall be ueceptable to {ender ond shall include o stundurd mortgnge clause,
Lender shall have the right to hold the policies und renewals, ([ Lender requires, Boreower shall promptly give to
Lender ull receipts of paid premiums and renewal notices, In the event of foss, Borrower shall give prumpt noties to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Uniess Lendsrand Borrower otherwise ugree in weiting, insurance proceeds shall be applied to restoration or repuir
of the Praperty dumnged, il the restoration or repair is cconamicully fensible and Lender's seeurity is not lessened, [f the
restoration or reptie xnaot cconomieslly feasible or Lender's security would be leasened, the insurance proceeds shall be
applied tu the sums sedeesd by this Security [nsteumuont, whether or not then due, with uny excess puid to Borrower, If
Bocrower ubnndong the Proparty, or doeg not answer within 30 duys a notice from Lender (hat the insurance corier hay
offered to settfe a claim, thepeLender may collect the insursnce procecds, Lender may use the proceeds to repuir or
restore the Property or to puy sums secured by this Security Insteument, whether or not then due, The 30-day puriod will
begin when the notice is given,

Unless Lender and Borrower atiieiwise agree in writing, any application of proceeds 1o principul shail not estend or
postpons the due date of the monthly prymonts referred to in parogrophs 1 und 2 or change the smount of the puyments,
I under paragraph 21 the Propecty is aequired by lender, r%urmwur‘s right to sny insuratce policies and proveeds

resulting from damage 1o the Property prive te-the sequisition shall puss to Lender to the extent of the suma secured by
this Security [nsteument immediately prior ta-theacquisition,

6, Qceupaney, Preservation, Malntenanceond Pratection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall ueeupy, eatublish, and Lse tho Property ns Botrower's principsl residence within sixty doys
ofter the execution of this Seeurity [nstrument and shull continue 1o oceupy the Praperty as Borrower's princips)
residence for ot least one year after the date of oceupuney,univss Leader otherwvise agrees in writing, which consent ahal!

not be unreasanably withheld, or unless extenunting Greumsianices exist which ere beyand Borrower's control, Borrower
shal! not destroy, damnge or impaiy dhe Praperty, allow the Praréty Lo deterivrute, of commit waste on the Property,
Baevower shall be in defoult if ony forfultire setion or proceeding, whether eivil or criminal, is begun that In Lendor's
goud falth judgment could result in forfeiture of the Propeety or othiecwlse materinlly impeir the lien ereated by this
Security (nstevment or Lender's scourity inlerest, Borrower may cureateh o default and reinstate, as provided in
parngraph 18, by causing the sctio or procecding 1o be dismissed with o ruling thet, in Lender's good Taith
dutermination, preciudes forfeiture of the Borrower's interest in the Properiy ar other material impeiement of the lien
created by this Security Instrument or Lenders security interest, Borrower shalbaieo be in defuult it Borrower, during
the foan upplication process, gave moterially Tulse or inaceurale informetion o stwiements 1 Lender (or Muifed to
provide Lender with any muterial infarmution) in connection with the loun evidetiee, oy the Note, including, but not
limited to, representations concerning Borrower's accupaney of the Property us o princirai-cesidence. If this Securily
[natrument is on & kasehold, Burrower shull comply with all the provisions of the leuse, [ Bursewer uequire fee title to
the Praperty, the teosehold and the fow thioshol] not merge unless Lender uf;t‘eca to the mergesip ariting

7, Protection of Lender's Rightsin the Property, IT Boreower fuily to perform the covermnty and sgreements
contaitied in this Seeurity Inatrument, ur there ig o legal proceeding that may significantly affect Ledine's rights in the
Property {(such s a proveeding in bunkeuptey, probute, for condemnotion or forfeiture or (6 etiforee fnw or
reguilutions), then Lender may do and poy for whutever is necessary to proteet the value of the Property and Lender's
rights In the Propeety. Lender's setions may inelude paying any suma secured by o lien which hag priority over this
Security Instrument, nppearing in court, paying resaotuble attorneys’ fees and entering on the Praperty to make repuirs,
Afthough Leader may toke petion under this purageaph 7, Lender does not have to du s,

Aty amounts disbuesed by Lender under this patagruph 7 shall becuome udditionn) debt of Borrower secured by this
Security Instrument, Unless Borcower and Lender ugree to other terms of puyment, these umounts shall bear interest
from the dute of disburserment at the Note rate and shatl be paysble, with intetest, upon notice from Lender 1o Borrower
cequiesting payment,

8. Mortguge [nsurence, I Lendee requited mortgage nsurance an a condition of making the foun seeured by this
Security [nsteument, Boerower shall pay the premiums requiced to maintaln the mortgage insuranes b efTect, I, for sny
reason, the mottgage insueatce covernge required By Lender lupden ve venses o be o effect, Borrower shull pay the
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premiums required to oblain coverage substuntislly equivalent to the mortgage insurance previously in effect, st a cost
substantiully equivalent to the cost to Borrower of the mortgage insurunce previously in effest, from on ellernate
martgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall puy o Lender ench month o sum equal to one-twelfth of the yearly mortgage insurance premium being
puid by Borrower when the insurance coverage lapsed or censed to be in effect, Lendur will aceept, use and retuin these
puyments us g luss reserve in liew of mortgoge insurance, Loss reserve payments may no longer be requived, ut the
option of Lender, i mortguge insurance covernge {in the amount and for the period tht Lender reguires) provided by
an insurer approved by Lender again becomes availoble and is obtained, Borrower shull puy the premiums required to
maintain mortgage insurance in effect, or to provide o loss reserve, until the requirement for mortgage insurance ends
in nceordunee with any weitten sgreement between Borrower and Lender or applicable luw,

9, Inspection, Lender or its sgent may meke reasonable enteies upon and inspections of the Praperty, |.ender shull
give Burrower notice at the time of or prior to an inspection specifying reasonuble cause for the ingpection,

10, Condemnation. The proceeds of any award or claim for dumuoges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shatl be paid to Lendet,

In the everd oo total taking of the Peoperty, the proceeds shull be applicd to the sums secured by this Security
Instrument, whether ornot then due, with any exvess paid 1o Boreower, [n the event of o partial taking of the Property in
which the fair marketvaie of the Property immediately before the teking is equal to or grenter than the amount of the
sums seeured by this Seevnty Inatrument immediately before the taking, unless Borrower and Lender otherwise ugree
in writing, the sums secured byv-this Security [nstrurment shall be reduced by the amount of the proceeds multiplied by
the following fraction: {u) the toia) amount af the sums secured immediately before the taking, divided by (b) the fuir
market value of the Property imirediately before the taking, Any balance shull be puid to Borrower, In the event of
partial taking of the Property in which ihe fair market vatue of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied w the sums secured by this Security
Instrument whether or not the sumg are thendvy,

I the Property is abundoned by Borrower,on-if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, lloreswer fuils to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and spply the proveeds, at its uption, either w restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ugree io weithipy uny application of proceeds to prineipal shall not extend or
pustpone the due dute of the monthly puyments referred 200 paragraphs | and 2 or change the amount of such
puyments,

{1, Barrower Not Releused; Forbesrance By Lender Nuta Waiver, LExtension of the time for puyment or
modification of amortization of the sums secured by this Security Insteument granted by Lender to any suceessor in
interest of Borrower shall tot operate o release the lubility of the origingl Borrawer or Borrower's successors in
interest, Lender shull nut be required to commence proceedings against any successor in interest ur refuse to extend
timu for puyment or otherw:se modify smortization of the sums secured by tGld Seeurity Instrument by reason of any
demand made by the origin:* Borrower or Botrowet's successors in interest, Any Forbearance by Lender in exercising
any right or remedy shall not be u wuiver of or preclude the exercise of uny right or remedy,

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers, the covenants und ugreeinents
of this Security Instrument shull bind and benefit the successors and ussigns of Lender pad Borrower, subject to the
provisions of paragraph 17, Borrower's covenunts und ngreements shail be joint and several, Ar g Sorrower who cosigns
this Security Instrument but does not execute the Note: (a) is cotsigning this Security [nstrapent only to mortguge,
grant and convey that Borrower's interest in the Property under the terms of this Security insirument; (b} is not
personally abligated to poy the sums secured by this Security Instrument; and {¢) ngrees that Lends and uny other
Borrower may agree to extend, modify, forbear or make any secommodutions with regaed to the terms of this Security
[nstrument or the Note without thut Borrower's consent,

13, Loan Charges, [T the loan secured by this Security [astrument is subject to o taw which sets musimum loun
charges, and that law is fnally interpreted so thut the interest or other loun churges collected or to be collected in
connection with the losn exceed the permitted limils, then: (o) any such lonn charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and {b) any sums wlready collected from Borrower which
excecded permitted limits will be refunded to Borrower, Lender muy chooge to make this refund by reducing the
principal owed under the Note or by making a direct puyment to Boreower., I o relund reduces principal, the reduction
will be treated us o partinl prepayment without any prepayment charge under the Note,

{4, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fiest class mail unless applivable law reguires use of another method, The notice shull be directed to the
Property Address or any other address Bortower designates by notice to Lender, Any notiee to Lender shall be given by
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first elusy mail to Lender's nddress stated herein or any other address Lender designates by notice to Bortower, Any
notice provided for in this Seeurity nstrument shist] be deemed 1o have been given to Borrower or tender when glven s
provided in this puragraph,

15, Governing Low: Severability, This Secuetty lnsteuraent shall be governed by feders! Taw and the tuw of the
jurisdiction fn which the Propeety i located. 1o the event that uny provigion or cleuse of this Security [nstrument or the
Nota conflicts with applicable law, such contlict shall not alfect other provisions of this Secuelty Instrument ar the Note
which ¢an be given effeet without the conflivting provision, T this end the provisions of this Security lnstrument and the
Note nre declured to be severnble, _

16, Boerower's Copy, Borrower shall b given one conformed copy of the Note und of this Security Instrument,

17, ‘Trunsfer of the Property or o Beneficlel Interest in Borrower, If oll of any puet of the Property or sy
interest {0 it sold or teansterred {or if n benefielal interest in Borrower is sold or transferred nnd Borrower is not o
anturnl peson) without Lendee's prior written consent, Lender muy, at its uption, require immedinte payment In full of
ull sums secured by this Security fnstrument, However, this uption shull not be exercised by Lender if exetvise in
prohibited by fedetal low ag of the date of this Security {nstrument,

[F Lender exereises this option, Lender shall give Borrower notice of aveelerttion. The notice shall provide u periud
of not less than Xodvys from the date the notive s delivered or mailed within which Borrower must poy all sums secured
by this Security nstrament, If Boerower fuils to pay these sums prior to the explration of this period, Lender may invoke
any temedies permitted by this Security Insteument without fuether notive v demand on Borrower,

I8, Buerower's Right to Retnstate, [f Borrower meets certain conditions, Borrower shall have the eight to huve
enforeement of this Security strument discontinued ot nny time prior to the earlier of: (8) 5 davs {ot sich other period
aw applicable law may specify for seinstotement) before sale of the Praperty pursuunt to uny power of sule contined in
this Security Instrument; or (b) etiey of u judgment enforeing this Security [nstevment, Those conditions sre that
Borrower: (0} puys Lender all sumswhich then would be due under this Seeurity [nattument and the Note as {f no
acevlerntion had veeureed; (b) cures wiy aeluult of uny other covenants or ugreements; {c) poys ull expenses ineueted in
enforcing this Security Insteument, ineludieg, tut not limited to, reasonable sitorneys' fees; und {d) tukes such setion us
Lender may rensonubly reguire to ngsure et the lien of this Security Instrument, Lender's rights in the Property und
Borrowet's obligation to pay the sums secured bediis Security Inatrument shall continue unchanged, Upon reinstutement
by Borrower, this Security [nsteumentand the oblivarions secured hereby shall remain Fully effective ng il no scceleration
had vecureed, However, this sight tu reinstutesholl not apply in the ease of acceleration under paragraph 17,

19, Sule of Note: Change of Loan Seevicer, The Note or u partinl interest in the Note (together with this Security
[nstrurent) may be sold ote or more times without prior astee to Boetowes, A sule may result in o change in the entity
{known na the "Losn Servicer”) that cotleets maonthly pay menta due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated <o sale of the Note, If there is a change of the Loun
Servicer, Borrower will be given written notice of the change in accordinee with puragraph 14 above and upplicable law.
‘The notice will state the name und address of the now Loun Servicer andd the nddress to which payments should be made,
‘The notice will siso contain any other information required by applicable Jew,

20, Hozardous Substances, Borrower shatl not couse ur permit the peeaence, uae, disposal, storage, or relesse of
any Hoazardous Substanees on or in the Property, Borrower shall not do, nor wio anvone else 1o do, anything affecting
the Property thut i in violation of any Bnviconmental Law, The preceding two sentzaces shall not spply to the presence,
ust, or storage on the Property of small quantities of Huzoedous Substances thist aee generally recopnized to be
appropriste to normal residential uses and to maintenunce of the Property,

Boerower shall promptly give Lender written notice of any investigation, claim, demaid, {Lwsuit or other action by
any governmental o regulatory agency or private purty involving the Property and sny bwardous Substance or
Bavironmental Law of which Borrower hes setual knowledge, IF Borrower learns, or is notified v any governmental or
regulntory wutharity, that nny removal or other remediation of any Hozardous Substunee uffecting-the Property in
necessary, Borrower shail promptly take all necessury remedial actions in secordunce with Environmenta: Law,

As used in this parageaph 20, "Huzardous Substances” are those substunces defined a3 tosic or hazsrdous substunves
by Environmental Law and the following substunces: gasoline, kerosene, uther flammable ar toxic petroleum products,
tosic pesticides and herbicides, volatile solvents, materiols containing ssbestos or formaldehyde, and radiosctive
matecials, As used in this pacagraph 20, "Environmental Law" meuns federal luws and lows of the jurisdiction where the
Property is located that relate to health, sefety or enviconmeninl protection.

NON-UNIFORM COVENANTS, Borrower und Lender further covenanl und agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under puragraph 17 unless upplicable law provides otherwise), The notice shall specily: (u) the default; (b) the
sction required to cure the defaulty {c) o date, not less than 30 days from the dote the notice is given to
Borrower, by which the default must be cured; and (d) that fnilure to cure the defuult on or before the dute
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specified n the notice may resuft in ueceleration of the sums secured by this Security Instrument,
forectosure by judiciol procesding ond solo of the Property, The notice shall further infurm Borrower of the
right Lo reinstate alter aecolerntion and the right to sssert in the foreclosure procesding the non-existonce of
o defoult or any other defense of Burrower to veeelerotion end foreclosurs, If the defoult is not cured on or
belore the date specifivd in the notice, Lender, ot {ts option, may requite immediote payment in full of sl
sums secured by this Security Instrument without further demond snd may forecluse this Security
[nstrument by judicial proceeding, Londer shall be entitled to collect all expenses incurred in pursuing the
ricl!mdiﬁ? provided in this parageaph 21, including, but not Bmited 1o, ressonable altorheys’ fees and costs of
title gvidence,

32, Releuse, Upon payment of ull sums secured by this Security strument, Lendee shull relense this Security
[nstrument to Boreower, Borrower shall puy any recordation vosts, Lender muy charge Borrower a fee for relearing this
Security [nstrument, but unly if the Tee iy paid to o third party for seevices rendered nid the charging of the Tee iy
pc.-rmitlcxl\pndcr upalilunblu luw.d | e allsleht of | . o i the

. ' stend, wor wuives ol ¢ a ad exem ptit 6 sely
ﬂ Rill.lllu\rgrt% t\\it:ai SZtu‘aﬁz ¥ ?t(l,gltlll?ug:cu{{l. H‘ lglnctci) ‘tgi%rci i S?&L:i‘rcka\.\t’e'l"tﬁg ‘L},'nlgc}r‘ml;t')& :‘alrgd recovded logether

with this Security.[nstewment, the covenants and agreements of each such rider shall be incorporated into and shall
ametd and supsiement the covenants and ngreements of this Security Instrument an if the eider(s) were o purt of this
Security tnsteument. (Cheek applicable box(es)]
%] Adjustable Raty Rider 1 Condominium Rider 1-4 Pumnily Rider
) Groduated PaycaeitRider w| Planned Unit Development Rider Hiweekly Payment Rider
Bulloon Rider Rute [mprovement Rider Second Home Rider
VA Rider [ x Other{n) lopecily)l  peouLAR RIDER

HBY SIGNING BELOW, Botrowse aeenpte und sgrees to the teems and covenants contained in this Security
Ingtrumentand it any rides{s) executed by Boevower and Fecorded with it

Withessey: Q{ 0’ 9%_ | {Scul)

JONATHON F, DAGEN Jiurrower

U S Y S Do o b Y 5o

vAAELA L, DAGEN Hut towar

{Senl) _ {Seul)

«Burrowur =Hue rowar

!

STATHOF ILLINOIS, f‘og Couniise

L 'H\R Lu\({ﬂlfl ,-/A“’ [ - » 4 Notaey Publicyinjand for said county and state do hereby
cottify that - JONATHON F, DAGEN, PAMELA L. DAGEN ﬁmﬁl?(/ ) (Af. , | [
4 hy Ik f h()(hﬂh, W (rgdndy s e
L [ \ perm’mully knowh to me 0 b the onine person(y) )“l{}jﬁe
numu(s) nubsetibed to the fmgminginutrumcm. npﬁunrcﬁ é)z;l}.]rc me this duy in person, und scknowledged that ~ffl .
Ry\

gigned and deliver !h&‘ﬂq‘\dilmtrumemns\’ ~ [free und voluntaey oct, for the uses and purpougs
therein set forth, Q ‘11.;1 k-__\ , Lo
Given under my h:yrg:-lmf QgJ @‘Lg}iws 30 duy of J Cl.huﬂ({ j f ' )ﬁ } [) j, .
Lo, b, ¢ ‘ / [ ; C’
My Commission ii.\'piru:;:" “ﬁ;‘-eg,g/dgif( é Se ) v (‘IL; { ) L/'LL
"L\:';?pﬂ".ir,., N Y Nutary Publio Y
t O 0

/Y
'f
b

@“BHUU {H80] fogs 0 ol B Form 3014 4790
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FIXED/ADJUSTABLE RATE RIDER

ROWA {1 Year Tressury Index - Rote Caps) B171614-018
M76

TV FINBDIADIUSTABLL RATE RIDER is mude this  gory doy of ganuary .
1908 . and is incarporated into and shall be deemed to smend und supplement the Mortgage,
Deed of Trvst or Security Deed {the "Security Instrument”) of the same date given by the
undersigned-the " Borrower") to seeure Borrower's Eised/Adjustable Rate Note (the "Note") to

MORTGAGE BANGO2P SERVICES

{the "Lender®} of the cwine dute snd covering the Property described in the Security lnstrument ung
locuted at:

1892 MCCORMACK DRIVE

HOFFMAN ESTATES, IL 80104

(Mropurty Addruss)
THE NOTE PRQVIDES FCR A CHANGE IN THE BORROWER'S FIXED

INTEREST RATE TO AN AUUUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE PURROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY CME-TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In uddition 10 Percovensnts and agreements made in the
Seeurity lostrument, Borrower and Lender further covenant aud agree as lollows:

Ao ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLES

‘The Note provides for an initinf {ised (nterest rote of £.078 %. The Note alsa
provides for u chunge in the initial fixed rate to an adjustable interest reoe, 45 follows;
4, ADIUSTABLE INTEREST RATE AND MONTHLY PAYMERT CHANGES

(A} Change Dates

‘The initind fixed interest rate Twill pay will change to un adjustable interest pate on the first day
of FEBRUARY 2008 , und the adjustable interest rute 1 will poy miyciage on that
duy every 12th month thereafter, The date on which my initia} fived interest rate’clipnges to on
adjustuble interest rate, und each dute on which my sdjustable interest eate could change,ioealled a
"Chenge Dote,"
MULTISTATE FLAED/ADJUSTADLE RATE RIDER+1 YEAR THEASURY INDEX-Singie Family- Fannie Mae Unffarm Instrument

@D, -843U (9705)  Form 3182 6/84
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(B} The Index
Beginning with the first Chunge Date, my adjustable interest rate will be bused on an Index, "The
"Induex" iy the weekly aversge yiold on United Stotes Treasury securities adjusted to a constant
maturity of | year, i made availuble by the Pedeeal Reserve Bused, The most recent Indes figure
avoiluble as of the date 45 days before cach Change Date is culled the "Current [ndex.”
If rae Index is no longer avaitable, the Note Holder will choose o new [ndex that is based upon
comparabie infurmation, The Nute Holdee will give me notice of this choice,
{0) Criculation ol Changes
Hefore ol Change Dute, the Note Holder will coleulate my new interest rate by adding
TWO AND 787 (gt percentage point(s)
2,780 %) to the Cuerent Indey, ‘The Note lHolder will thet round the result of
this addition to the nenrest oneeighth of one percentage point (0.125% ), Subject to the limitastated
in Section (12} below, thiv sounded amount will be my new interest tute until the next Chsnge Date,
The Note Holder wiltben determine the amount of the monthly payment that would be
sufficient to repay the unpaid priscipal thot T am espected to owe ut the Chunge Date in full on the
Maturity Dute nt my new interest sato-in substuntinlty equal puyments, The result of this caleulation
will be the new umount of my montily seyment,
(D) Limits on Interest Rute Churpos
The interest rate | am required o poy ot the first Change Dute will not be greater than
0.878 % or legs thun 8,95 %. Theresfter, my adjustuble
interest rate witl never be invrensed o decreased o oany single Change Date by more than two
pereentage pointy (2.0%) from the rate of interest [Gpve been puying for the preceding 12 months,
My interest rute will never be greater than 1Y, 00E .
(1) Lffective Dute of Chunges
My new interest rate witl become effective on each Changeate, | will puy the amount of my
new monthly puyment beginning on the first monthly payment date a7ter the Change Date untit the
amount of my monthly payment changes again,
(1) Notlee of Changes
The Note Hobder witl deliver or muail o me o notice of the change i1 my initiod Tixed interest
cale to un adjustable interest rote and of any chunges in my adjustuble inerest rate befure the
effective date of any chonge, The notice will {nclude the umount of my maorthly payment, sny
information required by kaw to be given me and also the telephone number of wprinn who will
npswer any guestion | may have regarding the notice,

lninnn}@_&
@M, -843V (9705) Pago 2 of 4 Form 3182 6/94
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BTRANSFER OF TIHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

o UNTIL BORROWIER'S INITIAL FINED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL B IN
EFFECTAS FOLLOWS:

Terasfer of the Proporty or o Benelielal Interest in Borrowet, If ull or sy purt
of the Proeerty or any interest in it iy sold or tranafeered (or I o beneficial interest in
Borrower 10 wld or teansferred and Borrower is not o natueal pcrson) without Lender's
prior written copaent, Lender may, ot its option, requite immediote payment in full of all
sums seeuted by tois Seeurity tnstrument. However, this option shull not be exercised by
Lender if exercive i prohibited by federal law s of the date of this Seeurity Insteument,

It Lender exercises i option, Lender shall give Borrower notive of accelecation, The
notice shall pruvide b period-o! not less then 30 days from the date the notice is delivered
ar mailed within which Bosrower must pay abl sums secuted by this Seeurity lustrument,
It Boerower fuils tu pry these siims prior to the espiration of this period, Lender muy
invoke oty remedies peemitied oy this Secority Instrument without Turther notice or
demuatd on Borrower,

2, WHEN BORROWER'S INIFIAL FINED INTHRES'T RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDERPHE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THESECURITY INSTRUMENT DESCRIBED
IN SECTION 81 ABOVE SHALL THEN CEASECTO BE N BEFRCT, AND THE
PROVISTONS OF UNIFORM COVENANT 17 GF THE SECURITY INSTRUMENT
SUALL BEAMENDED TO READ AS FOLLOWS:

Transter of the Propoerty o o Beaoficlal Interest in Loteower, [Foll or any part
of the Propeely or any interest in it s sold of transferred {or 3 o oenefleinl interest in
Borrower ts suld or transfereed and Borrower is 1ot o natural perrong without Lender's
priot written consent, Lender may, at its option, require immedinte puyment in full of wll
sums secured by this Seeurity Insteument, However, this aption shell not ke erereized by
Lender 1T esereise is prohibited by Tederal law sy of the dute of this Securitylmarument,
fender alye shall not exervise this option 16 (s) Burrower couses to be subiitied to
Lender informution required by Lender to evaluate the {ntended transferee as if o newloan
were buing mode to the transferee; and (b) Lender rensonobly determines that Lenget's
security will not be impaired by the loan assumption and thut the eisk of w breach of wny
covenant of ageeement in this Security lnsteurient is sceeptuble to Lender.

lnhinls:MfQ

@D, 643U {9708) Pag 3 of 4 “ Form 21b2 6/n4
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Tu the extent permitted by upplicable faw, Lender muy charge o seasonable fee bs o
condition to Lender's consent to the loan assumption, Lender also may require the
transferee 1o sign an assumption sgreement that is acceptuble to Lender and that obligntes
the transferve to keep ull the promises and sgreements made in the Note and in this
Security Instrument, Borrower will continue to be obligated under the Note and this
Security Instrument untess Lender releases Borrower in writing,

If Lender exercises the option to require immedinte payment in Tull, Lender shall
give Borrower notice of seceleration, The notive shall provide s period of not less than 30
days 'raethe date the notice is delivered or mailed within which Horrower must puy all
sums neenred by this Seeurity nsteument, IF Borrower fails to pay these sums prioe o the
expivation W this perind, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Boreower,

BY SIGNING BELOW, Borrower aceepts and ngrees to the terms and cavenanty cotitained in
this Fised! Adjustable Rate Kider,

_//)"T £ &Vr\ ~/Seal) :/2{(.5) 90'9'-/}( /AF a‘qx A A'/"F' {Seal)

JONATHON F. DAGEN JQidtower PAMELA L, DAGEN Hotrawer
(Seui) (Seal}

Hurtower -Harrawer

{Senl) {Senl)

-Hoerowur «Huerawar

{Seul) (Senl)

sBurtowar =Horrmwer

-840 1970%) Pagy 4 of 4 Furm 3182 5/84
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RAWA G171514-818
M78

PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNIT DEVELOPMENT RIDER is mude this 20TH duy of
JANUBKY v 1e08 ., und is incorporated into ond shull be deemed to amend and
supplement the Mortguge, Deed of Trust or Security Deed (the "Security Insteument™) of the sume
dute,  given by the  undersigned  (the  "Borrower"] to seure  Hoerower's  Note  to

MORTGAGE BANCOF® 'SERVICES
(the "Lender")

of the same date and covering the Property deseribed in the Security Instrument and located al:

1622 MCCORMACK DRIVE, HOFFMAN ESTATES, IL 00194

. . . (lruperty Address) ) ' .
[he Property includes, but is not limited to, 4 pareel of lund improved with o dwelling, together
with other such parcels and  certin common areas and  Tucilities, as deseribed i

. CGVENANTﬁ. CONDITIUNS AND RESTRICT IONS
{the "Declarstion"), The Property i3 o part of = planned unit development known as

HILLDALE GREEN
(Nama of Pranned Unit Duevelopmant]
(the "PUD"} The Property also includes Borrover's interestin Mie homeowners association or
equivalent entity owning or managing the common sress and facilities of the PUD {the "Owners
Association") and the uses, benefits und proceeds of Borrower's interest,

PUD COVENANTS, In wddition to the covenants snd agreements mnde in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A, PUD Obligetions. Borrower shall perform all of Borrower's abligstions urder the PUD's
Constituent Documents, The "Constituent Documents” ure ther {i) Decluration; Ail-nrticles of
incorporation, trust instrument or any equivalent document which creates the Owners arsociation;
MULTISTATE #UD RIDEA -Single Family- Fannio Man/Froddis Mae UNIFORM INSTRUMENT Uﬁl’iﬂ 8/90

Page 1 of 3 lnillnlézm
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ad (i) wny by-laws or other rules or regulations of the Owners Assoiation, Borrower shyll
pramptly pay, when due, ull dues and sssessments fmposed pursugnt to the Constituent Dacumenta,

B, Hazord Insuratice. So fong w the Owners Associstion maintaing, with o generully necepted
ihsurance carriee, o “muster” or “blanket” policy insuring the Property which is swtisfectory to
Lenderand which provides insurative coverage in the amounts, for the periods, snd ugainst the
hasseds-Lender requites, including (lee and huzueds included within the teem "extended eoverage,”
then:

¢L Lender walves the provision in Unlfoem Covenst 2 for the monthly pnyment to
[ender of thevwoety premalum instaltments for hvzued ingutance on the Property; und

{il)  DBesower’s pbligation under Uniform Covenant § to maintain huzerd insurance
coverage on the Propeely is deemed sutlstied to the extent thut the required covernge is provided by
the Owners Associoticn poliey,

Burrowor shndl give Lerder prompt notice of any lapse in requived hazard insurance coverage
provided by the master or blunketnolicey,

[n the event of u distribution of huzued insutanee proceeds in ficu of restoration or tepuir
following v loss to the Propeety, of 1o ¢ommon stess and Tacilitics of the PUD, uny proceeds puyable
to Borrower nee heroby assighed sid shal) b paid (o Lender, Lender alall upply the proceeds (o the
sums secured by the Seeurity Insleument, vt any excess paid to Borrower,

C. Publie Ligbtiity Insurance, Borrusiee shall take sueh eetions a8 may be ressonuble to
inguge that the Owners Agsociation maintaing eovic liability insurance policy aeceptoble in Torm,
amount, and extent of coverage to Lender,

D, Condemnation, The proceeds of any aweed-secluim for dumages, dieeet or conseguential,
payable to Borrotwer {1 connection with any condemnation o other tsking of sl or uny purt of the
Property or the commeon arens and Tacilities of the PULT or for any conveyance in licw ol
condemantion, are heroby ngsighed nnd shall be paid ta Lender! Sush proveeds shall be applicd by
Lender to the sums secured by the Seeurity Instrument as proviged i Uniform Covenant 10,

E, Lender's Prioe Consent, Hoerower shall not, exeept after potice 10 Lender und with
Lender’s prioe weitten consent, either partition or subdivide the Property e consent to:

{i) theabandonment or teeminution of the PUD, except for abundeament or teemination
reguired by law it the case of substantiol destruetion by fire or other cusuely o in the case of
taking by cundemnation or eminent domain;

(i) uny amendment to any provision of the "Constitaent Documents” iF the peavision iy
fur the express benefit of Lender;

(iii} termination of professionsl manugement and assumption of sellmanagemeriol the
Owners Association; or
{iv} any action which would heve the effect of rendering the public linbility insurunce
covernge maintained by the Ownesa Association unacceptable to Lender,
lnitinls:@;@.
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1!, Remedies, [F Borrower doey not pay PUD ducy ond assensments when due, then Lender
may puy them, Any amounts disbursed by Lender under this paragroph B shall become udditionn!
dubt of Boeeower secured by the Security Insteument, Unless Boreower and Lender agree W other
terms of payment, these amounty shall benr interest from the dute of disbursement st the Note rote
and shall be payable, with interest, upon notice from Lender to Bortower reguesting puyment,

BY SIONESG BELOW, Borrower accepts and ngrees to the teema and provisions contained in this
PUD Rider,

\J/ A 010* (Sent) Q L IQM LM 3, LHopt— (Sl

JPNATHON ¥, DAGEH Dosrowor  PAMELA L, DAGEN -Butrower
_ {Seat) (Seul)

Jlorrower Nurrower

" 18eal) _ (Seul)

Juetower Hurtowor

{(Sen) {Seul)

Boprowor “Harrower

@, = 1U 1es) Paps 3af 2 torm 3160 6/90
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REGULAR RIDER

RRRR  M78 . 5171514-818
T'his rider is mude this  307H duy of  JANUARY ., 1988, and

is incGerorated into and shall be deemed to umend und supplement the Mortgage, Deed of

Trust o7 Security Deed {the "Security Instrument”) of the same date which Borrower has

given to seeurs Borrower's Note of the sume date (the "Note") to

MORTGAGE CANCORP SERVICES N

(the "Lender").“The Security [nstrument covers the Property deseribed in it und located ot

1622 MCCORMACK [RIVE, HOFFMAN ESTATES, IL 60164

Madifications, In wsdditinn~to the covenants ond ugreements made in the Sceurity
B ¥
lnﬂlrnmcnt. the Lender and”Borsower fuether covenant nnd ngree s follows:

A. CHANGES AND ADDE'TONS TOTLESECURITY INSTRUMENT AND OTHER RIDERS

This Rider mukes ceetuin changes rad additions to the nttsched Security Instrument
and other Riders. Whenever the terms, conditions und promises contained in the Security
Instrument ard other Riders differ or are in coaftict with this Rider, the provisions of this
Rider will sontrol,

I ADDITIONAL CHARGES

Notwithstanding anything to the contrary contoitied /in Poragraph 22 or other
provisions of the Security [nstrument, unless spplicable law provides otherwise, | ngree to pay
certain reasanable churges (including sny attorney'’s fees actually iaeweesd by Lender Tor the
review and prepuration of documents) associnted with the servicing of this loan, including,
but not limited 100 i) processing dishonored checks ond  insurance Jdossouyments; i)
processing my request for an owneeship teansfer, puetial releose, grual of ensement,
modification and other agreement(s); i) responding to my request for copesof loan
documents andfor n toan puytent histoey; and iv) prepuration of un assignment, diseharge or
sutisfuction of Security Instrument,

Varsion 1.0 103/2818%) Puge | of QMﬁA‘ Initinls LA170USA
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C RIDHR YOI TR MORTGAGE SOLD TO PNMA, GNMA, FHLMC, RI’'C OR SMSC

I the Federsl Notjonal Mortgege Assovintion ("FNMA®), Goveroment Nutional
Mortguge Association ("GNMA®), Pederal Home Loan Mortgage Corporation ("FHLMC"),
Residentinl Punding Corporation ("REC") or Senrs Mortgage Securitivs Corpuration ("SNSC")
buys alb or some of the Lender's rights under the Security Instrument and the Note, the
promives sad agreements in this Rider will no longer heve any Toree ur effect, except those
promises sucdeagreements which are necepted by the purchasing organization,

1Y SIGNING BELOW, Borrower neeepts und agrees to the terms and provisions contained in

this Regular Rider,

Witnuss:

Signature:

PRINT Numu

Signature:

\3) '{ ?1 Cczé,\

m"ﬂnry DAGEN "Ratrower

A3 ZHW/(&)‘% fedBE

PRINT Name:

Signature:

PAMELA L . uAGEN Tforrower

PRINT Name:

Signature:

Borrower

PRINT Numu:

Varsign 2.0 (12002107}

Borrower

Page 2 of 2 LAI70USD
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