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MORTGAGE

THIS MORTGAGE ("Security Instzument®) is givenon  OCTOBER 30, 1997 . The mortgagor is
ROBERT LINVILLE
AND MARY LINVILLE, HUSBAND ANC WIFE

{"Borrower"), This Security Instrument is given to
REFCO MORTGAGE & FINANCIAL SERVICES  INC.
which is orgunized and existing under the laws of THE STATE OF ILLINQIS , und whose
address is 230 WEST HURON-SUITE 4E
CHICAGO, ILLINCIS 60619 (" Lerder”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND NINE HUNDREP-#IFTY AND 00/100

Dollars (U.S. § 121,950.00 ),
This debt is evidenced by Borrower's note duted the same date as this Securicv-Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVENRER 1, 2027
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by theiate, with interest, and ull n.nuwuls.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, @ivanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants-and ngreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey te. Lender the following
described property located in - COOK County, [llineis:
LOT 239 IN HANOVER PARK TERRACE, A SUBDIVISION OF PART OF SELTIONS 35
AND 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS AND RECORDED JUNE 3, 1963 AS
DOCUMENT 18813033,

06-36-113-010 N T N
n nEuw

Parcel 1D #:

which has the address of 7000 HICKORY STREET , HANOVER PARK Streat, Clty ,
Blinois 60103 Zip Code ("Property Address™);

ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM

Initials: ____ INSTRUMENT Form 3014 /90

@ BHIIU (608} Amended 8/98
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the givinp of notice,

5. Huzard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter esected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires (nsurance. This insusance shall be maintained in the amounts and for the periods
thut Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

- which shall not be unreasonsbly withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s

-+ oplion, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

; All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender

~ shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender may make proof of lass if not made prompily by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repir is economically feasible and Lender’s security is not lessened. If the restoration or
repuir is not ecoronnically feusible or Lender’s security would be lessened, the insurance proceeds shal) be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not xnswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuisnce proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instremen2, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender und Borrowst atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montldy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is ucquired by Lender, Borrowes's right to any insurance policies and proceeds resulting from
dimage to the Property prior to the acquisicion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenunce 1ind Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and use the Proper'y »s Dorrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to oceupy Vi Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowur's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterionate, or commit waste un/%e Property. Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun that in Lead<’s good faith judgment could result in forfsiture of the
Property or otherwise materially impair the lien created by this Security Irsizument or Lender's security interest. Borrower may
cure such a default und reinstate, as provided in paragraph 18, by causing 1:¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-inierest. Borrower shall also be in default if
Borrower, during the loun upplication process, gave materinlly false or inaccurate infoimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced £+-the Note, including, but not limited
to, representations concerming Borrower’s occupancy of the Property ns a principal residence, (if this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires feo title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants aid apreements contained in
this Security [nstrument, or thers is a legal proceeding that may significantly affect Lender’s rights in‘the Property (such as a
proceeding in bunkrupley, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lw.der may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s uctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeasing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this puragraph
7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage lnsurance, If Lender required mortgage insurunce as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
morignge insurance coverage required by Lender Iapses or ceases 10 be in effect, Borrower shall pay the premiums required to

@D, SRilL) oo Form 3014 9/30 DPS 1091
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. Lender's address stated herein or any other address Lender designates hy notice 1o Borrower. Any notice provided for in this
" Security Instrument shull be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
¥ 15. Governing Law; Severnbility, This Security Instrument shall be governed by federal law und the law of the
-t jurisdiction in which the Property is located, In the event that any pmvmon or ¢lause of this Security Instrument or the Note
“conflicts with applicable law, such conflict shall not affect other prowsmna of this Security Instrument or the Note which can be
~given effect wilhout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
“i'to be severable.
-+ 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
" 17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interest in it
.18 sold of transferred (or iF  beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shull provide a period of not
tess than 30 duys iton: the date the notice is delivered or muiled within which Borrower must puy all sums secured by this
Security Instrument, 15 Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security ipstrument withoul further notice or demand on Borrower,

18. Borrower’s Rigb* tn Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrament discontinued al any time prior to the earlier of: (8) 5 days (or such other periud 45
applicable law may specify for ruinstatement) betore sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry ofw judgment enforeing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be (ue under this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of uny other covenants or apraaments; () pays all expenses incurred in enforcing this Security Instrument,
including, bul not limited to, reusonable wltoraeys” fees; and (d) takes such aclion as Lender may reasonably require to ussure
that the lien of this Securily Instrument, Lender's rights in the Properly and Borrower's obligation 1o pay the sums secured by
this Securily Instrument shall continue unchanged. Mron reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a8 it no aceeleration had occurred, However, this right to reinstale shall
not apply in the case of ueceleration under puragraph 17,

19. Sule of Notz; Change of Loan Servicer, The Nolz-oe a partial interest in the Note (together with this Security
Instrument) muy be sold one or more times without prior notice we Barrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under i Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1§4pzre is 8 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a2 applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
informatien required by applicable law.

20, Huzardous Substances, Borrower shall not cause or permit the presence. sz, risposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shell not do, nor allow anyeds-¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall aut apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substunces that are generally recognizesd-io be appropriate (o normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuil or other action by any
govermental or regulntory agency or private party involving the Property and any Hazardous Substance ar Snvironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regiimiary authority, that
any removal or other remediation of uny Hazardous Substance affecting the Properly is necessary, Borrower shall promptly tuke
all necessary remedial activns in accordance with Environmental Law,

As used in this puragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental protection.

Ly

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to ncceleration under puragraph 17 unless
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ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps) 3459300

THIS ADJUSTABLE RATE RIDER is made this 30TH duy of OCTOBER ,
1997  , and is incorporaled into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust
or Security Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustabie Rate Note {the "Note") to
REFCO MORTGAGE & FINANCIAL SERVICES, INC.

(the"Lender”) of the same date and covering the property described in the Secunity Instrument and {ocaied at:

7000 HICKORY STREET, HANOVER PARK, ILLINOIS 60103
Property Addraas
THE W()TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘87417 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROYWER'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM a7 THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coventatand agres as follows:

A, INTEREST RATE AND MONTI'LY PAYMENT CHANGES
The Note provides for an initia} interest rats of 7.6250 %, The Note provides for changes in
the interest rate and the monthly payments, as'fol.ows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dites

The interest rate | will pay may chunge on the first duyof” NOVEMBER 1 |, 2002 | und onthat
duy every 12th month thereafter. Ench date on which my inteies 1ite could chanpe is called a “Change Date.”

{B) The Index

Beginning with the first Chunge Dute, my interest rate will b=/Gused on an Index. The "Index” is the weekly
average yield on United Stutes Treasury securities adjusted to a constart mulvrity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of (e date 45 days before each Change Date
is catled the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indey wiiich is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calcutation of Chunges

Before each Change Date, the Note Holder will calculate my new interest rate by adding_/[MREE AND

ONE FOURTH percentage point(s) { 3.2500 %) to the Current

Index, The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inteieit rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Sinple Family - Fannie Mae/Fraddis Mac Uniform Instrument

fage \ of 2 /fi _L/J
@@;8223 19108102 VMP MORTGAGE FORMS - (80016217291 Form 3111 3/85 ronisfuil te 2/ é
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