UNOFFICIAL COBYtzzes,, ..

GA34/0084 09 001 £5903-00-06 1242702
Souk Jounty Recorder 3.0

! AECORDATION REQUESTED BY:

PLAZA BANK
7460 W. IRVING PARK ROAD
NORRIDGE, IL 60634

i WHEN RECORDED MAIL. TO:

PLAZA BANK
7460 W.IRVING PARK ROAD
NORRIDGE, 1ti, 60634

b

v
SEND TAX NOTIGES TO:
Ken LevkovaSz and Stetania R
Lewkowicz™~~ (r / !
15360 S Sulky Dove /

Lockport, IL 60441
FOR RECORDER'S USE ONLY

ot s

i( 'bﬂj W

AN TITLE
) (24
nits Sf pared by: Fidza Bank
7460 W. irving Park Road
norrivge, IL 50634

FlﬁST E E
This Aséfg‘n ent of R

ASSIGNMENT OF RENTS

THIS AS&ENMENT OF RENTS IS DATED FEBRUARY &, 19 Eﬁwwwd mﬁ
Lewkowic?, ienants, whose address is 15360 S Sulky D:v2itockport, 441 (referred to below as
"Grantor"), an ZA BANK, whose address is 7460 W. INViMG PARK ROAD, NORRIDGE, il. 60634
{referred 1o below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a ruitinuing security interest in, and
conveys to Lender all of Grantor's right, litle, and interas! in and lo the Reria from the following described
Property located in Cook County, State of Ilinois:

PARCEL 1: THE NORTH 12,50 FEET OF LOT 23 AND ALL OF LOT 24 IN ~#ROROST EDGEWOOD
HOMES SECOND ADDITION, BEING A SUBDIVISION OF BLOCK 29 (EXCENT. (T EAST 376 FEET
THEREQF) IN CIRCUIT COURT PARTITION OF SECTION 6, TOWNSHIP 38 NOR'TF, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECOROED MAY 6, 1859
AS DOCUMENT 17530729,

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
EASEMENTS AND EXHIBIT "A" THERETO ATTACHED MADE 8Y THE CHICAGO TITLE AND TRUST
COMPANY, AN ILLINOIS CORPORATION AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 3,
1957 AND KNOWN AS TRUST NUMBER 39367 DATED AND RECORDED SEPTEMBER 11, 1959 AS
DOCUMENT 17655504 AND CREATED 8Y THE DEED FROM THE CHICAGO TITLE AND TRUST
COMPANY, AN ILLINOIS CORPORATION AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 3,
1957, NO. 1963 TO JOSEPH KUPP OATED DECEMBER 28, 1962 AND RECORDED JANUARY 8, 1963
AS DOCUMENT 18691200 FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS,

The Resl Property or its address is commonly known as 4313 South Harlem Avenue, Stickney, IL 50402,
The Real Property tax identitication number is 19-06-300-037.

DEFINITIONS. The lollawing words shall have the lollowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed 1o such terms in the Uniform Commercial
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‘gale.

:GRANTOR’'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that. (a) this Assignment is executed at

«~Borrower's request and not at the reques! of Lender; (b) Grantor has the fuil power, right, and authority to enter

idnto this Assignment and 10 hypathecate the Praperty; (c} the provisions of this Assignment do not conflict with, or

result in a default under any agreement or other instrument binding upon Grantor anc do nat resull in a violatien of

“any law, regulation, court decree or order applicable 1o Grantor; “(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
gas ma )e no representation to Grantor about Borrower (including without limitation the creditworihiness of

orrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about anzr) action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and ke,epmg!
informed aboul the Property. Borrower waives any defenses that may arise because of any aclion or inaction o
Lender, including without fimitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain itable under the Nale with Lender no matter what action
Lender takes or fa/’s in take under this Assignment,

PAYMENT AND PER7ORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shail pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

rorm all of Grantor's-okiigations under this Assignment.  Unless and until Lénder exercises iis right to collect
he Rents as provided balzw-and so long as there is no default under this Assignment, Grantor may remain in
possession and control of an ooerate and manage the Property and coilect the Rents, provided that the granting
of the régm 1o collect the Rents shall not constitute Lender's cansent fo the use of cash callateral in a bankruptcy
praceeding.

GRANTOR'S REPRESENTATIONS AMD WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants o.ender that:

Ownership. Grantor is entitled to receive.the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full rigitt, power, and authority to enter into this Assignment and o assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Tranafer. Grantor will not sell, assign, encumber, or olherwise dispese of any of Granior's rights
in the Rents except as provided in this Agreemant,

LENDER'S RIGHT YO COLLECT RENTS, Lender shall have.in2 right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive 2 Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority;

Nolice to Tenanis. Lender may send notices 10 anr and aliienartz.of the Property advising them of this
Assignment and directing all Rents to be paid directly io Lender or Lander’s agent.

Enter the Properly. Lender may enter upon and take possession of the Praperty; demand, collect and receive

from the tenants or from any other persons liabje therefor, ail of the Reris: instilute ano carry on all legal

proceedings necessary for the pratection of the Property, including such proczedings as may be necessary 10

{gcolger potssessmn of the Property; collect the Rents and remove any lenani or tenants or other persons from
e Property,

Mpintain the Properly, Lender may enter upon the Property to maintain the Propeity and keep the same in

repair; 10 pay the costs thereol and of ail services of ail employees, including their 2cuipment, and of all

continuing costs and expenses of ,mamtamin% the Propeny in Pmper repair and conditicn.and also to pay all

%gxe’g. assrllassmems and water utilities, and the premiums on lire and other insurance eitected by Lender on
e Propeny.

Compllance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
Minots and also alt other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or ferms
and on euch conditions as Lender may deem apprapriate.

Employ Agents. Lender may enga%;e such agent or agents as Lender may deem appropriate, either in
LF%dert s name or in Grantor's name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 the Property as Lender may deem
aPpropriate and may act exclusively and solely in the piace and stead of Grantor and (o have all of the powers
of Grantar for the purposes stated abave,

No Requirement to Act. Lender shall not be required 1o do any of the !o[egoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shail not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shal! be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and alf Rents receiv bg it; however, any such Bents received
by Lender which are not applied 10 such costs and expenses shall be applied 1o the Indebtedness. All
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Insecurity. Lender reasonably deems itself insecure.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing fien on the Propenty,

RHM to Cure. |f such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
)

he same provision of this Assignment within the preceding twelve (12) months, it may be cured (and no
Event of Default will have occurred) it Grantor or Borrower, after Lender sends written notice demanding cure
of such failure: (a) cures the failure within fitteen (152 days; or () it the cure requires more than fifteen (15{
days, immediately initiates steps sufficient to cure the fajlure and thereafier continues and compietes al
reasonable and necessary steps sufficient to proguce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one of more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebledness. Lender shail have the right at its option without notice to Borrower 1o declare the
entire lgcieble«’.ness immediately due and payable, including any prepayment penally which Botrower would be
required to pay.

Collect Rents. Lrac'er shall have the right, without notice 10 Grantor or Borrawer, (0 take possession of the
Property and collect the Renls, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’'s coeit_azainst the Indebtedness. In furtherance of this right, Lender shall have all the rights
rovided for in the Leader’s Right to Collect Section, above. It the Rents are collected by Lender, then

rantor irrevocably designaies Lender as Grantor's attorney-in-fact 1o endorse instruments received in
Faymem thereof in the narie of Grantor and to negotiate the same and collect the proceeds. Payments by
enanis or other users to Loider in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or net_any proper grounds for the demand exisied. Lender may exercise its
rights under this subparagraph eiine: in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take passession of-a!'-or any part of the Property, with the power to protect and preserve
the Property, lo operale the Property prececinq foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee in possession or receiver may serc without bond it permitted by faw. Lender’s right to the
appointment ol a receiver shall exist whether or-not the apparent value of the Propeny exceeds the
Indebtedness by a substantial amount. Empioymera by Lender shail not disqualify a person from serving as a
receiver,

gtl}er Remedies. Lender shall have all other rights aravemedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A waiver by any Farty of a Urgech of a provision of this Assignment shail not
constitute a waiver of or prejudice the pany’s rights otherwise tu.gemand strict compliance with that pravision
or any other provision. Election by Lender t6 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make ex?endnures or take action 1o perforn an obligation of Grantor or Borrower
under this Assignmem after failure ot Grantor or Borrower to perform sii2li not affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Attorneys' Fees; Expenses. If Lender institutes any suit or action {0 znforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys
fees at trial and on any appeal. Whether or not any court action is involved, al' ieasonable expenses incurred
by Lender that in Lender's opinion are necessan‘ al any lime for the protection, of its inlerest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Espingas covered by this
aragraph include, without limitation, however subject (o any imits under applicable iawv. Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including atiorneys’ iees for bankrupicy
propeediggs (including efforts to modily or vacate any automalic stay or inquctron! Zopeals and any
anticipated post-judgment collection services, the cost of searching records, obiaining title raports (inciuding
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition 10 all other sums provided by law.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assur%nmenl. together with any Related Documents, constitutes the entire understanding
and agreement af the parties as to the matters se! forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective unless gwen in writing and signed by the party or panies sought 10 he
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepted by Lender in the State of
lltinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
(llinais.

Multiple Parties. Al obligations of Grantor and Borrower_under this Assignment shail be joinl and several,
and all references lo Grantor shall mean each and every Granior, and ail references to Borrower shail mean
eatc# agd every B?rrower. This means that each of the persons signing below is responsibie for ali obligations
in this Assignment,

No Madification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
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Loan No 11110230 (Continued)

H o INDIVIDUAL ACKNOWLEDGMENT S o
1 )

{@-f state of WA Lliris )

. ) 88

4 coutvor_ Lt )

On this day before me, the undersigned Notary Public, personally appeared Ken Lewkowicz and Stefania
Lewkowic2, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned,

Given under my hard and official seal this &/j/\ day of _j/b&-xlwrfw?f , 18 ‘7?
By 23{ "‘J““é‘(} ,_'i.thz"&”‘” Residingat /5 52/ ZU/Lg/ %‘%—;@
Notary Public in and for the sizie of WZ&LAWM

i,

f ) ! "OFFICIAL SEAL’
My commission expires é(l AL ) o f/L 2 A7) { KIMBERLY BOWLE®
’ Notary Public, Slate-of ¥t - .~
My Commission Explies Or: . i\
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