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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 23, 199J between GLEN HAUSERMAN and LINDA HAUSERMAN,
HUSBAND AND WIFE, whose address is 810 LARLEN AVENUE, STREAMWOOD, IL 60107 (referred 1o below
as "Grantor"); and FIRST BANK OF SCHAUMBURG, whoae address is 321 W. GOLF ROAD, SCHAUMBURG,
IL 60196-1085 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granic. nidrtgages, warrants, and conveys to Lender all
of Grantor's right, titte, and interest in and to the following descrized real property, together with all existing or
subsequently erected or affixed buildings, Improvements and .fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'uding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the vazi _nropenty, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in COOK Cuunty, State of IHinois (the "Real
Property"):

SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINQIS, TO WIT: LOT 6225 IN
WOODLAND HEIGHTS UNIT 13, BEING A SUBDIVISION OF SECTIONS 25,2(,35 AND 36, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN-HipsOVER TOWNSHIP,
COOK COUNTY, ILLINOIS AS FILED FOR RECORD ON APRIL 7, 1970 AS DOCUMENT NO. 21129318
IN THE RECORDER'S QFFICE OF COOK COUNTY, ILLINOIS AND RE~-RECORDEQ rfEBRUARY 12,
1971 AS DOCUMENT NO. 21396480, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 810 LARSEN AVENUE, STREAMWOOD, IL 60107,
The Real Property tax identification number is 06-25-313-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o ali leases of the Propeny and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Remts.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money oi the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor® means GLEN HAUSERMAN and LINDA HAUSERMAN. The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements, The word. "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propenty, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
lo enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage.. At no time shall the principal amount of Indebledness secured by the Morigage, not
including 2. advanced to protect the security of the Mortgage, exceed the note amount of $14,236.50.

Lender. The wxd "Lender™ means FIRST BANK OF SCHAUMBURG, its successors and assigns. The
Lender is the mortyngee under this Mortgage.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmenie ari security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” mzans the promissory note or credit agreement dated January 23, 1998, in the
original principal amount of $14.232.50 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, reliﬁancings of, ‘consclidations of, and substitutions for the promissory note or agreement,
The interest rate on the Note is 10.000%. _The Note is payable in 60 monthly payments of $302.18.

Personal Properly. The words "Persord'-Property® mean all equipment, fixtures, and other articies of
Bersonai property now or hereafter cwned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with ail accessions, parts, &4 additions to, ail replacements of, and all substitutions for, any
of such property; and together with all proceeds (ncluding without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispo.ition of the Property.

Property. The word "Property” means collectively the: B2al Property and the Personal Property.

Real Properw. The words "Real Property” mean the fropenty, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents™ mean and include without limitation ali promissory
notes, credit eggreements, loair agreements, environmental -agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements ana documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues. irome, issues, royalties, profits, and
other benefitg derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCCBTEDNESS AND (2)
'PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS-MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER!4S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor sniil pay 10 Lender all
gwggfntxﬁissac:égg by this Mongage as they become due, and shall strictly perform all of Grantor's obligations
ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance riecessary 10 preserve its value.

Ha2ardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S:ICEHCLA') the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA') the Hazardous Materials Transportation Act, 49 U.8.C, Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 U.S.C. Section 6901, et so;ﬁ.‘. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and *hazardous
substance” shall also include, without limitation, petroleum and petroieum b%-_l-pfuducts or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that:” (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dis;rposal release or
threatened release of an)‘ hazardous waste or substance by any person on, under, about or from the Propert{;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {o
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and acknowledged gg Lender in writing, (‘i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx.by
any prior owners or occupants o the PropertJ or (i} any actual or threatenad Iitigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance wilh all
applicable federal, state, and Jocal laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enler upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
dgetermine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be constried to create any responsibility or hability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (&) releases and waives any future claims against Lender for indemnity or
contribution in e event Grantor becomes fiable for Cleanup or other costs under any such laws, and (b)
agrees 10 indemrify and hoid harmiess Lender against any and all claims, losses, liabilities, damages.
Panames. and exrsnses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his section of the 'morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threalenes ralease occurring prior (¢ Grantor's awnership or interes) in the Property, whether or not
the same was or ghouid-have been known to Grantor. The é)rowsions of this section of the Mongage
including the obligation «w..ndemnity, shall surviva the Payment ! the Indebtedness and the satisfacilo and
reconveyance of the lien ¢i'this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Prapeny, whether by forcclosire or atherwise.

Nulsance, Waste. Grantor snall nct cause, conduct or permit any nulsance nor commit, permit, or sufter any
stripping of or waste on or to the Prupsity or any portion of the Proparty, Without limiting the generality of the
foregoing, Grantor will not remove, or frant t0 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rouk products without the prior written consent of Lender.

Removal of Improvements. Grantor shail not demotish or remove any improvements from the Real Property
without the prior written consent of Lender.~ /s a condition ta the removal of any improvements, Lender ma

require Grantor 1o make arrapgements soisactory to Lender to replacé such (mprovements wit

Improvemants ot at least equal value.

Lender's RI?ht io Enter, Lender and its agents ard representatives may enter upon the Real Property at all
reasonable imes to attend 10 Lender's interests and-to inspect the Properly for purposes of Grantor's
compliance with the terms and ¢onditions of this Morigugr..

Compiiance with Governmental Requirements, Grantor <!i2!l promptly comply with all laws, ordinances, and
reguiations, now or hereafter in etfect, of all governmaental autpurities applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, orairance, or regulation and withhold compliance
during any proceeding, inciuding adpproprtate appeals, so Jong a< Grantor has nolified Lender In writing prier to
doing 80 ‘and so long as, In Lender's sole opinion, L.ender's interssty in the Propertr_ are not jeopardized.
Lender may require Grantor (0 post adequate security or a surely Lond. reasonably satisfactory 10 Lender, to
protect Lender's interest,

Duty to Protecl. Grantor agrees neither to ahandon nor leave unattenger 1z Propenty, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which f.vinthe character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transler, without the Lender's prior wnitciConsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the Zonveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable, whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract foi uzed, (easehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, of transfer of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. It any Grantor is a corporation, partnership or limited fiability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited llability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.

'&A}IE{ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a parn of this

origage.

Paymeni. Grantor shall pay when due (and in all events prior to dgiinqueqcy{ all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charpes levied against or on account of the ﬁropeny.
and shall pay when due all claims far work done on or for services rendered or material furnished lo the
Property. Grantor shall maintain the Propeny free of ali fiens having priority cver or equal to the interest of
Lender under this Mongage, except for the fien of taxes and assessments nat due, except for the Exisling
indebtedness referred 10 below, ang except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goed
fai?n dispute over the obligaiionyto pay, so l|Jor‘1{g as Lender's Interest (n the Property is not jeopardized. i a lien
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-arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender. cash or a sufficient corporate surety bond or other security
salisfactory to Lender in an- amount sufficient to discharge the lien plus any costs and aftorneys’ fees or other
charges that could accrue as a result of a foreciosure ar sale unger the lien. In any comtest, Grantor shall
defend itself and Lender and shall satistr,any adverse ]udgmem before enforcemenit against the Property.

‘ (:‘-rr:metgi ghall name Lender as an additional obligee under any surety bond furnished in the contest
proceadings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
“taxes or assessments and shall authorize the appropriate %overnmental official to'deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

‘Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,

any services.are furnished, or aew materials are supﬁlied 10 the Property, if any mechanic's lien, materialmen’s
lief, or other en could be asserted on account of the work, services, or materials. Grantor will upon request
o; Leng?r furtish totLender acvance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvzments,

E‘!RRPEQRTV DAMAGE #:SURANCE. The following provisions relating to insuring the Property are a part of this
ortgage,

Maintenance of Insuranzs. Grantor shall procure and maintain policies of fire insurance with standard
exterxied coverage endeisements on & replacement basis for the full insurable value covering all
Improvements on the Real P/operty in an amount sufficient to avoid a%phcaﬂon of any coinsurance clause, and
with a standard mortgagee clauea in favor of Lender. Poiicies shall be written by such insurance companies
and in such form as may be reasorably acceptable to Lender. Grantor shaii defiver o Lender certificates of
coverage from each insurer contaizang a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior writ'en notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall incfude an endorsement providing that
. caverage in favor of Lender will not be imraired In any way by any act, omission or default of Grantor or any
* other person,  Should the Real Proner% at-any time become focated in an area designated by the Director of
the Federal Emer: %r;%v Management Agency == a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full vapaid principal balance of the joan, up to the maximum policy
limits st under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
-such insurance far the term of the loan.

Application of Praceeds. Grantor shall prom&ﬂy notif ¢ ender of ang loss or damage to the Pweny. Lender

may make proof of loss if Grantor fails to do so wilh.n afeen (15) daye of the casualty. Whether or not
Lender's security is impaired, Lender may, at its electior, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, ‘¢; 1he restoration and repair of the Property. |
Lender elects {0 apply the proceeds to restoration and repair. Ziantor shail repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lerae: shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the rearunable cost of repair or restoration jf
Grantor is not in default hereunder. Any proceeds which have not been-disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoraticn of the Property shalt be used first to
pay any amount awing to Lender under this Mortga;ie. then to prepay accried interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If | ender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the beiert of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Complisnce with Existing Indebledness, During the period in which any Existing Ince%iadness described

below is in effect, comg ilance with the insurance provisions contained In the instrumen Cidencing such

Existing Indebtedness shalt constitute compliance with the insurance dprowsigns under this Mortgage, to the

extent compiiance with the terms of this Mortgage would constitute a duplication of insurance requirement. If

. any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of

rggbe?ggn shsall apply only to that portion of the proceeds not payabie to the holder of the Existing
n ess.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or roceeciln is
commenced that would materially atfect Lender's interests in the Prg?eny. Lender on Grantor's behalf may, but
- shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments 10 become due
during either ap the term of any appiicable insurance policy or |'Sli) the remaining term of the Note, or (c) be
treated as a barloon payment which will be due and pagl le at the Note's maturity. This Morntgage also will secure
- payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other rights or any

remedies 10 which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it 0therwise would have had.

afhrltiRAgNTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee

SR H) LTS
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simple, tree and clear of all liens and encumbrances other than those set Ionﬁkiﬁ"m‘é LR Perty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the fult
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the tawfut claims ot all persons. In the event any action or praceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granior's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ang regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) arz a part of this Mortgage.

Existing Lien. "2 lien of this MonPage securing the Indebtedness may be secondary and inferior o the lien
securin %agmem of an existing obligation with an account number of 0010004471 t0 CHASE MANHATTAN
MORTGAGE COMPA%Y described as: MORTGAGE LOAN DATED FEBRUARY 3, 1994, RECORDED APRIL
25, 1994 AS DOCLMENT NO. 94366865 IN THE AMOUNT OF $95,950.00. The existing obligation has a
current principal balance of approximately $92,541.83 and is in the original &rinm ai armount of $95,950.00.
The ob éqlgnon has the ro!'owing payment terms: MONTHLY INSTALLMENTS OF PRINCIPAL AND
INTEREST. Grantor expressly covenants and _agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defau's under any security documents for such indebtedness.

Oefault. If the payment of any instziimant of principal or any interest on the Existing Indebtedness is not made
wilhin the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indeblednesz and not be cured during any applicable grace period therein, then, al
the oﬁ;lon of Lender, the (ndebtedness s:cired by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauit,

No Modification, Grantor shali not enter Into 2y agreement with the holder of any mortgage, deed of trust, or
othar security agreement which has priority ovet this :Jonqage %y which that agreément is modified, amended,
extended, or renewed without the prior written cosert of Lender. Grantor shall neither request nor accept
any future advances under any such security agreetieni without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions relating to conaeinpation of the Property are a part of this Morgage.

Apgiication of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
of by any Procee-ding or purchase in ligu of condemnation, ‘wznder may at its election require that all or any
Bortlon ol the net Froceeds of the award be applied to the inJcitedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awars after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedinge. If any proceeding in condemnation is filed, Grantor sha piomptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defeny thn action and obtain the award.

Grantor may be the nominal party In such proceeding, but Lender shall -~z entitled 1o participate in the
fed n

praceeding and to be represen the proceeding by counsel of its own cnoica, and Granter wiil deliver or
catrnuse_ to“be dellvered to Lender such instruments as may be requested by it figm time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.  Tn« following provisions
telating to governmental {axes, lees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute suth documents in
addition to this Monaage and take whatever other aclion is requested by Lender to peifzoy and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lenuer for all 1axes, as described- velow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation al!
taxes, fges, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followin? shall conslitute taxes to which this section applies: (a) a s?ecific tax upon this type of

Mortgaae or upon ail or any pan of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mongaﬂe; (c) a tax on this type 0 Mort?age char?eable against the Lender or the holder of the Note; and %1)

E" specific tax on all or any porticn of the Indebfedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. i any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same etfect as an Event of Default {as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or &l?) contests the tax as provided above in the Taxes and
t iees saectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
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SECURITY- AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Morigage as a
security agreement are a parn of this Morntgage.

Securily Agreement. This instrument shall constitute a securit%agreement 1o the extent any of the Property
conctitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Fersonal Property. In addition 10 recording this Montgage. in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morégage asa ﬂnancmq statement. Grantor shall reimburse Lender for all expenses incurred in periecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within threa (3) days
after receipt of written demand from Lender.

Addresses. "ne malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Coce) -are as stated on the first page of this Mortgage.

FURTHER ASSURANCZS; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a gd™ fthis Morigage.

Further Assurances. A: 7.y time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 17 ne made, executed or delivered, 10 Lender or to Lender’s designee, angd when
requested by Lender, cause /= be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places a= |.ender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security aPreeme".t;; financing statements, continuation statements, instruments of funther
assurance, certificates, other cucumeants as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfe.t, continue, or preserve (a) the obligations of Grantor urder the Note,
this Mortgage, and the Related Documants, and (b) the llens and security interests created by this Morigage
on.the Property, whether now owned or Fer.atter acquired by Grantor. Unless prohibited by law cr agreed 1o
the contrary by Lender in writing, Grantor skall reimburse Lender for all costs and expenses incurred in
connection with ihie matters referred to in this peragraph.

Attorney-in-Fact. If Grantor fails to do any of the Lnings referred 1o in the preceding paragraph, Lender may
do ‘so for and in the name of Grantor and at Gramtor's expense. For such purposes, Grantor hereby
irrevocably appaints Lender as Grantor's attorney-in-1act for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may L neressary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph

FULL PERFORMANCE., if Grantor pays ail the indebtedness whon due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shalt execute 2. dellver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of fermination of any financing-statement on file evidencing Lender's
security interest in the Rents and the Personal Propeny. Grantor wil pey. If permitted by applicable law, any
reasonabie termination fee as determined by Lender from time to time, 7, fiowever, payment is made by Grantor,
whether voluntaril¥ or otherwise, or by guarantor or by any third party, on th_ndebtedness and thereatier Lender
is forced to remit the amount of that payment ‘g) to Grantor's trustee in bankii,acy or to any similar person under
any federal or state bankruptcy law or law for the refief of debtors, (b) by reasor. 5i any judgment, decree of order
of any court ar administrative body having jurisdiction over Lender or any of Lender's pioperty, or (c) by reason of
any seitlement or compromise of any claim made by Lender with any claiman an uding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enlorcemen? of this Morgage and this
Mortgage shail continue to be effective or shalf be reinstated, as the case may bz, notwithstanding any
cancellation-of this Mortgage or of any note or other instrument or agreement evidencing th :.aabtedness and the

. Property will continue to secure the amount repaid or recovered 1o the same extent as if tas. 2mount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, srder. settiement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Default on Other Payments, Failure of Grantor within the time required by this Mongage to_make any
gayr“ent for taxes or insurance, or any other payment necessary to prevent filing of or to discharge of
ny lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,

False Stalements. Any warranrn, representation or statement made of furnished to Lender by or on behalf of
Grantor under this Mon%age, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Colisteralization. This MortPage or any of the Related Documents ceases 10 be in full force ang

effect (including fallure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Inscivency. The death of Grantor, the insolvency of Grantor, the intment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an% of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

St e
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Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other methog, by any creditor of Grantor or by any governmental
agency against any of the Property. Howaver, this subsection shall not appl( in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is (he basis of the foreclosure or
forefeiture proceedln%. provided that Grantor gives Lender writien notice of such ciaim and furnishes reserves
or a surely bongd for the clair satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement Defween

Grantor and Lender that is not remedied within any grace period ’provsded therein, including without limitation

?a?y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
er.

Exisling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrumen on the
Propenty securing any Existing Indebtedness, or commencement of any suit or other action 1o foreclose any
existing lien on the Property.

Evenls Affectinp. Guaranior. An?z of the preceding events occurs with respect 10 any Guarantor of any of the
indebtedness riany Guarantor dies or becomes incompeten), or revokes or disputes the validity of, or liabifity
under, any Guaranty. of the Indebtedness.

insecurity. Lender cessonably deems itself insecure.

RIGHTS AND REMEDIES OF DEFAULT. Upon the occurrence of any Event of Default and at an?z time therealter,
Lender, at its option, may axaroise any one or mara of the following righte and remedies, in addhion to any other
rights or remedies provided by Jaw:

Accelerate Indebledness. (Ceritor shall have the right at its oplion withoul notice 1o Grantor to deciare the
ler%gc{ebtedness immediaiery due and payable, including any prepayment penalty which Grantor would be
equired to pay.

UCC Remedies. With respect to all‘or any pan of the Personal Property, Lender shall have aii the rights and
ramedies nf a secured party under the U nifo'm Commercial Code.

Collect Rents. Lender shall have the rign’, without notice to Granter, to take possession of the Property and
collect the Rents, includinq amounts past uue and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness, In iuitherance of th‘is right, Lender may require any tenant or other
user of the Pro enr to make payments of rent o use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor rrrevocablr designates Lender a3 Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantur_and to negotiate the same and coliect the proceeds.

Payments by teénants or other users to Lender in resporse to Lender’s demand shall satisfy the obligations for

which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, -y agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be pluced as mon%agee in possession of to have a
recelver appolnted to 1ake possession of ali or any part of the Proocity, with the power to protect and preserve
the Propefty, to operate the Property precedlng foreciosure or sale, ana 1o collect the Rents from the Property
and appiy ;he proceeds, over and above the cost of the receivurship, against the indebtedness, The
morigages in passession or receiver may ssrve without bond if peroitad by law. Lender's right 1o the
appointment of a receiver shall exist whether ar not the apparent value of the Property exceeds the
In efnedness by a substantial amount. Employment by Lender shall not disqusify a person from serving as a
receiver.

il#digial Fr?reclosure. Lender may obtain a judicial decree loreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. |l permitted by applicable law, Lender may obtain a judgmeitcior any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received froim (e exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at {aw or in equily.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on"all or any ponion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to De made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail aot
constitute a walver of or prejudice the party’s rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an glection to make expenditures or take action to perform an abligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shail be entitled to recover such sum as the court may adiudge reasonablie as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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by Lender that in Lender’s opinion are necessan{ at any time for the protection of its interest or the
entarcement of its rights shall become a dparl of the Indebtedness payable on demand and shall bear interest -
from the date of expenditure unti! repaid at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however sub]tect to any limits under applicable iaw, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuilt, including attorneys’ fees for bankrupicy
proceedigga' (including efforts to modm‘ or vacate an'y automatic stay of injqnctloqlz appeals and any
anticipated post-judgment collection services, the cast of searching records, obtaining ¢ fe reports (including
foreclosure reparts), surveyors’ reports, and appraisal fees, and ttle insurance, to the extent permitted by
appiicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any -
notice of default and any naotice of sale to Grantor, shall be in. writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall be effective when actually delivered, of when deposited with a nationally
recognized overnight courler, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage, Any zan ‘mat change its address for notices under this Morgage by fiving formal written notice to the
other parties, specifing that the purpose of the notice is to chang,tz| the party's address. Al copies of notices of
fareclosure from the Hitder of any lien which has priority over this Mortgage shall be sent to Lendex's address, as
shown near the beginmra of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all-
times of Grantor's currznt address, '

MISCELLANEQUS PROVISIUMS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mong.gr:, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as *u the matters set forth in this Morigage. No akteration of or amendment 10 this

artgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendripiq,

Applicable Law. This Morigage has buen delivered to Lender and accepled by Lender in the Siate of
Minots. This Mortgage shall be goveiricd by and construed in accordance with the laws of the State of
lincis..

Ceaplion Headings. Caption headings In this vigitgage are for convenience purposes only and are not to be
used to Interpret or define the provisions of this Mor:gage.

Ng;?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate nitno}h!.ee angrperty at any time heid by or for the tenefit of Lender in any capacity, withoul the writien
conse .

Multiple Parlles. All obligations of Grantor under this Morigege shall be joint and several, and all references
to Grantor shal! mean each and every Grantor. This meair that each of the persons signing below is
respansible for all obligations in this Mortgage.

Severability. ! a court of competent jurisdiction finds ang, provision of this Mortgage 1o be invalid or
unenforceable as to any person or circumstance, such finding zhal' not render that provision invalid or
unenforceabie as to any other persons or circumstances. |f feasible, ey such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or valioity, liowever, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding Upon and inure to the benefit of the parfies, their eucciassors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, wiirout notice to Grantor
may deal with Grantor's successors with reference to this Morgage and the inZer:edness by way of
igdbe%%re%?{?s:r extension without releasing Grantor from the obligations of this Martgage r tiability under the

Time I8 of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of llinois as 10 all iIndebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing ang signed b¥1 ender. No delay or omission on the
part of Lender in exercising an rl?m shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Merigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other Provusaon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obtlgfanens as 10 any future transactions, Whenever consent by Lendey is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

erernTanh
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
;1: GRANTOR AGREES TO ITS TERMS.

’ GRANTOR:

GLEN HAU;EEMAN
X[ M uz/éé/‘ m——————

LiINDA HAUSERMAN

 INDIMIDUAL ACKNOWLEDGMENT

o
STATE OF o/ L/ )

(i

)88

COUNTY OF Ocm/du

_—

On this day before me, the undersigned Notary Public, peisonaily appeared GLEN HAUSERMAN and LINDA
HAUSERMAN, HUSBAND AND WIFE, to me known to be thé individuais described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as thzir iree and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand nn?«oﬂic!al seal this ) 3ro .day of \CU\J , 19 C/ %‘
By L;)F?ﬂ("/ ResidInQ at
Notary Public in and for the State of "\f/l\*-‘
My commisgion expires '_7 ~lo - 4K g
3 :.
L
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