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T#ﬁmc_ TRAN §ié3 g3/09/98 ...
: BRI TR B5-98B-iD
FUNDING""CORP RAT 0N . COGK COUNTY RECGRGER
1020o3IST STREET, :SULTE. 300: .
DONNERSr GROVE ILLINOIS 60515

LOAN NO 2740918 - ‘ o
.___G—T_Tpace Above This Line For Recording Data]

¢feda-0 ¥ MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT CF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THlSMOMGAGECSecurltyInstrument”) Is given on January 26, 1998 . Themortgagoris
GREGORY" JONES,” A BACHELOR

s Secrky Instrument is ghen to MIDWEST FUNDIAG CORPORATION, AN ILLINOIS

ganlzed:and ex)stlng under the laws of , [LLINGIS - ,and whosé
. 1020; 3lst Street Suite 300, Downers Grove, IL 6C315 ‘
Borrower owes Lander the principal sumof  Fifty Nine Thousand Six Hundred Fi fty and

. 59 650 00 .. ). This debt s evidenced byE Borrowers ncfndaled the sa'np date as thls

Securlty str ment ("Note) whieh: provides for:monthly: payments, with the full debt, if not pald- earller, due and

. F r.l.,;.-. 2028 . . This-Security instrumant secures to Lender: (a) ths rapayment of the debt.

ef,Note, ‘with:Interest; .and all renewals; extensions and modlfications of the Note; (o} the payment of alt

othek: sums ith interest idvanced:under. paragraph 7 to protect the security of this Security Insrrrmant and (c) theea .
performanc ..of Borrower 'S covenants and.agreements under this-Security Instrument and the Note: For his purpose,
Borrov_var does’ hereby mongage grant ang’ conveg to: Lenﬁ;ar tiha ioHowing described property located in .
_ ounty, lllinois: .~ . )
19 8; AND 9 IN‘-BLDCK 5 IN: SOUTH 'HARVEY, A SUBDIVISION OF. THE SOUTH 1/2 0F THE

NORTHEAST: 1/4 OF. SECTION 30, TOWNSHIP 36 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN&TIN COOK' COUNTY, ILLINOIS.

9 0235 29 30: 219 024 29 30 219 025 :
16926 NOOD STREET HAZEL CREST [Street, City), -

[;zlp Code} ("Property Address") _ e

A/FRUMC UNIFORM INSTRUMENT Form 3014'9/80 Amended 5/91

. Pageiol? . -
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LOAN NO

o Borrow sh' | n‘paygthese obllgaﬁons in. the manner provided. In paragraph 2, or if not pald in that manner, Borrower
shall pay 1heln: on-time dirsctly.t0-the person. cwed payment.. Borrower shall promptly furnish to Lender all notlces of
nderthis. ﬁaragraph If Borrower makes these payments directly, Borrower shall promptly furnish
o, celpls &videncing the payments. .
., Borrower;shall promptly: discharge any. lien which has prlorlty over thls Security Instrument unless Borrower (a).
By, agrees Ny 10 the payment of the. ‘obligation: secured:by the llen In a manner acceptable to Lender; (b} contests in
g goodlfalth{th lien, by or deferids:against: enforcement of the.llen:in, legal: proceedings which:In the Lender's opinion
w perate 1o, preve, the enforcement,of: the:llen;.or (c) secures.from the. holder of the fien an agreamant satisfactory to.
der subordlnatlh len toi ithis. Sacurity; Instrumant. i Lender determines that.any part of the Property. is subject
' ' iority over this Security Instrument, Lender may give Borrower a notice Identifying the llen

Insurance Borrower shall, keep the Improvements now. exlstlng or hereafter erected on
agalnst;loss by: llre, hazards included withinthe term "extended coverage"® and any other hazards,
i od v Aooding;. for.which: Lender requires: Insurance. This Insurance shall be maintained in.the amounts
Ihe:‘perlod “(hatiLender requlres. Tha. Insurance carrler providing the Insurance shall be chosen by Borrower
j i to- Lender's ‘anproval: which: shall: not.be unreasonably withheld: .If Borrower fails to maintaln- coverage
ribe ,,‘above Lﬁnf‘afr nay, at'Lender's gption, obtain coverage to protect Lender's rights In the Property In
paragraph 7. .
Al Insurance i olIcIes.anc’ re' awals. shall be acceptsble to l.ender and. shal Include a-standard: rnortgage clause.
allhdve the right.to heid tha policles and.renawals. If.Lender requires, Borrower shall promptly give to Lender
of paid: pi miums and- ranawal notices:In the. avent: of loss, Borrower shall give prompt notice to the
Iy nder. Lender mav-nake procf ofloss If not made promptly by Borrower,
Bomowsr otheiwlse agree-In. wrltlng, insurance: proceeds shall be applied to restoration or
perty amaged,:Ht.the: rastorution or repair Is economlcally feasible and Lender's security Is not
or.repalr; ls not.ecurn amlcaliy feasible or:Lender's security would. be lessened, the Insurance
proceed h be ‘applied:10'the;sums secured-1y inls Security Instrument, whether or not then dus, with.any excess
W orrower abandons the.Properiv. ot does not answer within.30 days a natlce from Lender that the
) has.offered.to;settlg e’ claim, then-Lander may.collect the Insurance proceeds. Lender may use the
>pé store! thell?roperly or.to-pay. su'ns secured by this Security Instrument, whether or not then
: erlod uﬁllbegln ‘whentha:notice is.given.
Tije rrowar: otherwlse agree-In wrltrng, ahy appllcatlon of proceeds to prlnclpal shall not extend.
o 4 of.the: monthly payments referred tc ‘a-paragraphs 1 and 2 or change the amount of the.
paymel unde “paragraoh 21.the Property: Is acquired by Lend.«r Sorrower's right to any insurance policles and
= proceed ﬂesultlngrfrom damage:to.the Property prlor to:the acquisitior, shall pass to Lender to the extent of the sums
. . secured-by'thls Securlty lnstrument immediately prior to the acqulsltlon

B, Oc p cy'*-\Preserval n. Mamtenance and Protection of. the Progerty; Borrower's Loan. Appllcatlon,
Lesseholds «BO shall ccupy;-establish, and. use the Property as Borrowsi's prlnclpal rasidence within.sixty .
: Security:Instrument:and, sshall continue ta occupy the Trapeity as Borrawar's. principal
S ‘onedyearrafter the date.of occupancy, unless Lender otherwise agiess In writing, which consent
withheld,; or.unless. extenuating: clrcumstances. exist which ae beyand Borrower's control,
oy;.damage:or.impair.the Property;. allow the Property to- deterlorala o commit waste.on the.
a indefault if any; forfeiture:action or proceeding, whether. civil: or uiirunal. is-begun that In
nt:cauld.result:In.forfelture of the Property or otherwise materlally Impalribe lien created by
r:Lendat's. sectrlty:Interest.- Borrower may: cure such.a default and reinstate, as provided In,

: gt the: ctlon or. proceedlng 10, be dismissed with a rullng that, In- Lence:'s. good. faithve,
precludes orfeit :the Borrower'stinterest: In.the: Property: or other material Impairment of the ljen -
eated by, this:Security:(nstrument or Lender's security. Interest. . Borrower shall also be:in default if Borrower, during. o
loan, appllcatlon rocess; gave.materially false: or-inaccurate Informatlon or statements to Lender (or falled o o
de;Lenderwithiar aterfal’ information). In: connection’with the loan avidenced. by the Note, including, but not [

concemlng Borrower's.occupancy of-tha Property as a principal residencs. If this Security -~

[easehold; Borrower; shall comply with.all:the. provisions-of the.leasa. If Borrower acquiras fee title to 5y
the leasehold and the fee thig shall not merge unless Lender agrees to the merger In wrlting, )
wi

__:_z,;igmzfe‘ié'tl”'L;j,[I;Lenders nghts lnrthe Propeﬂy. If Borrower falls-to perform the covenants and agreements
containedinhi Security. Instrument;.orithere s a.legal procesding.that may significantly affect.Lender's rights In the .
' Property I( u A Pr nex.bankruptcy. probate;. for..condemnation or forfelture or to enforce, laws .or

ading:.in;
, regulatlons),,them e'hder may do'and pay:for whatever Is necessary to protect the-value.of the Property and Lender's
- tights’In the’ Propeny Lénder's actlons may Include paying any stms secured by a llen which has priority over this

Form 3014 8/90 N
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5 other Borrow may agree to extend modify forbear or make any accommodatlons with regard to the terms of this
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p ;Securtty Instriment’or the Note without that Borrower's consent,

_f-c

.E

13, Loan, Charges. A the Ioan secured by.this Security Instrument is. subject. to afaw which sets maximum loan

2 charges,kandrthat law_is finally-interpreted so that the Interest. or other ioan charges collected or to be coflected in

 connection with the.loan,ekceed the:permitted-limits, then: {a) any such Joan charge shall be reduced by the amount
necessary to.reduce the. charge to-the. permittéd. limit; and {b)-any sums. already collected from Borrower which

" excéeded permitfed: jimits:will. be refunded to Borrower.- l.ender may choose {0 make this refund by reducing the

~ principal owed:under. the:Note or. by.makirig.a direct payment to Barrower. If a refund reduces principal, the reduction
© wili be'treated as‘a partlal prepayment wlthout any prepayment charge under the Note.

14, Notice”;’-?'Any notlce ro Borrower provided for In this Security Instrument shall be given by. de!lverlng it or by
mallingtit by, first gliss: mail.unless:applicable law requires use of another method. The natlce shall be directed to the

© Property Address.or. any. other. address Borrower.designates. by notice to Lender, Any notice to Lender shall be given
- by'first class "'nallrte Lender's address stated herein or.any other address Lender designates by notice to Borrower,

E Any. noﬂce provided: fer ki this:Sacurity Instrument shall be deemed to have been given to Borrower or Lendar when

. given as provided ln this r~ar".mraph

L s_everah!lty Thls Secur[ty lnstrument shall be govemed by federal law and the iaw of the
jurisdlcﬂc inwhic .F.!ropeny i¢ I=cated: In.the event that any:provision or clause of this Security instrument or the
Note confi applicable law, such conﬂlct shall not affect other provisions of this Security instrument or the Note

‘given; effact’ witholit the ©40" {¢ling provision. To this end the provisions of this Security Instrument and

' the Note'ard declared to'be severabls.

16 Borrower s Copy Borrower sha!l be gi ;er) ons conformed copy of the Note and of this Security Instrument.

A7 Transfer of lhe=Property ora Beneﬂcial Inre” stin Borrowerr If all or any part of the Property or any interest
stred, (or: it & beneficlal Interest in Boriower is sold ortransferred and Borrower is not a natural
en 's,uprlorwrmen consent, Lender mav. at Its option; require immediate payment in fulf of all sums
I ecurlty Instrumient,. Howevet, this.option shidl rot be exerc!sed by Lander if exerclse s prohibited by
gasof the'date of. this: Security Instrument. - - .
- hrs option,:Lender shall give Borrower norlf gof acceieration The notice shall provrde a period
of not’less han: '30: days. fram:the date the-notice |s delivered: or inuiled within which Borrower must pay all sums
red I1hls Securty, Instrument.. IF. Borrower falls. to pay these sums-prior to the expiration of this period, Lender
may’ invoke any remedies permined by this Security Instrtument without furthar notice or demand on Borrower.

ht'to Reinstere If Borrowst meats Certaln condltione Beoitower shall have the right to have.

ement gcurity.Instrimant discontinued.at any time prior 10 the earller of:1a) 5 days (or such other perlod
pl J aw ayrspecrfy for reinetarement) before sale of the Property pursuani.t> aily power of sale contalned in.
Instriiment;. or (b} .entry of:a Judgment. anforcing this Security instrument, Those conditions are that
)-‘p‘a X _il;ender all; sums. which then would be due under this Security. Instrumerii end the Note as if no
occlised;, (b)-cures any.default of any other covenants.or agreements; (c) pavsalexpenses Incurred

ecurlty, \gstrument, Ingluding; but not fimited.to, reasonable attorneys' fees; anc(¢ ) takes such: aotion

, y-reasonab! y requlre to assure that the lien of this Security Instrument, Lender's. rights e Property and
‘ob!igatlon ‘tor, pay: the. sUms..seeured: by .this: Security  Instrument shall -continue .unckanged. Upon.
el by,Borrower;thrs Securrty Instrumenit and tha obligations secured haraby.shall remain fuby effective as i

no’ acceleration had” occurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17

! hange of Lcan Servicer. The Note ora panial Interest In the Note (togelher with thfs Securrty
ld one:or. mare times. without prior notice to Borrower. A sale may result in.a change In the entity
cér’):that collects' monthly. payments due undar the Note and this Securlty instrument, There
hanges of the: Loan; Servicer Unrefated o a sale of the Nota. If there is a change.of the Loan
glven; witten: notice’ of. the. change fn accordance with paragraph 14 above and applicable

, will, te‘the ‘name and address of the new Loan: Servicer and the address to which payments should

be rhade. Thé notice will also contain any othar Informatlon required by applicable law.

20 Hazardous Substances Borrower shall nol cause or permlt the presence use, d}sposa! srorege, or. releaser
oi any'Hazardous Substances on or In'the Property. Borrower shall not do, nor allow anyone else to do, anythlng;
Form 3014 /80
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BY. SIGNI)‘hG LBELOW Borrower accepts and agrees 10 lhe terms and covenants ‘contalned In this Securlty
i Instrument and:in any rider(s) executed by Borrower and recarded with it

% S (Seal)- (Sea)
GREGﬁRY JONES -Barrowsr -Borrawsr
/. (Sealy (Seal)
-Borrawer -Borrows!
4 (Seal) (Seal)
-Borrowsr -Borrawer
(Seal) (Seal)
-Borrowar -Borrower

STATEOF lLLlNOIS, ; COOK Cou nty ss:
b i e e , a Notary Puilic In and for sald county and state do hereby centify

thaf GREGORY JONES” AN UNMARKTED MAN

-, persanally known. 1o 1ne to oe the same person| s} whose name(s)
1S, subscribed to the. foregoing Instrument, appeared before ins this day In person, and acknowledge.
that . he/, she . slgned and deitvered the said instrument as his/her ~irze and voluntary act, for the uses
and' purposes therein setforth, - . 1998
" Given tnder my hand and official seai this 26 dayof J ARY 7

My Gormemission Expirés: /o -3 J,« g #LW nﬁj te

thary Public

}?))))))))))J)))a)m4))))))3)))))}))
% “OFFICIALSEAL" |
¢ Kathrynlelo

: Nol'ary Public,. State of Hlinois 2
¥ My Cﬂmm:ssmn Explrcs 10/03/99 55
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
NOTICE: THIS LOAN IS NOT

. ASSUMABLE WITHOUT THE
'APPBOVAL OF THE DEPARTMENT OF
VETEHANS AFFAIRS OR ITS
AUTHOR!ZED AGENT,

THIS VA GUARA \ IEEI: ‘LOAN AND-‘ASSUMPTION:POLICY RIDER Is. made this , 26th day
of. Ykt - 1998 .., and:ls Incorporated Inte and: shall be deemad to.amend and
: supplemam the Mo age, Dear‘ of- Trust or.Deed to Securs Debt {(herein *Security. instrument”} dated

of avenidate: herewlthg ghvariby the JﬂO arslgried: (herein *Borrower) o secure Borrower's Note to
MIDWEST FUNDING CORPORATIb b rN TLLINCIS CORPORATION

and covarlng the Propeny described In. thq °e.urlty Instrument and Iocated at
16926 WOOD STRtet,HAZEL CREST,IL 60429
T o (Propr 1y Addrass)
‘ ;EED ;LOAN COVENANT In- addition ta. the covenants and agresments made In the
ment, Borrower. and-Lender further coverient and-agree as follows:
sS:secired:hereby: be guaranteed or lisiied under Title 38, United States Cods, such
lationsilssteditheratnder and In effect on tiie Jate hereof shall govern the rights, duties
) 'Borrower:and Lander.: Any.provislons af the”Sacurity Instrument or other Instruments
onnaction with sald: Indebtedness.which are incunsistant with sald Title or Reguilations,
not:limited:to, the provision:for payment of any suri in zonnecticn with prepayment of
lgbtedns and the-provislon tha.the’ Lender, may acralerate payment of the secured
pursuant to:Covenant.17.of the. Securlty Instrument, are 1e7aby amended or negated to
tnacessary 1o conform:such instruments to sald Titie or Regulatbno o ,
LATE CHARGE(A! Lenders optlon, Borrower will.pay.a "ate charge® not & cepding four per centum
(4%).0 qverdue payment when paid: more than:fitteen (15) days after the due Gate thareof to cover
ra, expense. Involved: In: handllng (delinquent. payments, but such “late charge". shall. not be
payable‘ out.of.the. proceeds of any. sale made 1o satlsty the:ndebtedness secured.hareby-unless such
ufﬂclent to discharge the entire lndabtadness and all proper costs ard. expenses

(hereln "Lender")

ARANTY: Shoul the Depanment of Veterans: Abalrs’ fai! or refuse to lssue its. guarqn‘ ' full
amountpwtthin ‘60 days:from: the-dats that thls.loan. would normally: bacome eligible for such guaranty
committed: upon: by. the: Department of Veterans. Affalrs. under the: provislons. of Title 38 of the U.S.
Code"Vetaran Benefts,". the Mortgagee may. daclare the indebtedness hareby secured at once due -
- and, payable and.may: fpreclosa Immediately or may exercise any other rights hereunder or take any
other proper action:as by.law provided.

THANSFEH OF; THE:: PROPERTY: This. loan may be declared immedlately due and payabla upon
transfer=of--. the:: property securing’ such- loan- to any-transferes, unless the acceptabillity of the
‘of the Ioan ls eslabllshed pursuant to Section 3714 of Chapter 37, Title 38, Umted States

,rized transfer ( assumptlon ) of the proparty ‘shall aiso be subject to additional covenams and
as setforthbelow: .
ITEED LOAN:AND ASSUMFTION POLICY RIDER

VA Agency. Case No. 0674706  Pagetol2
ELF-5388 | (850451 ELECTROMIC LASER FORMS, INC. » [800)327-0845
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