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Iz o Ak Y MORTGAGE I 29706779
PREPARED BY 1%
LIBERI‘Y LEI\'.’DING R
8420 BPYN MAWR, AVENUE
CHICAGO, ILLINOIS 606781

AL

' THIS, MORTGAGE ("Se(.unty tndfruatent™) is yiven.on JANUARY 27TH, 1998, The mortgagor is
I'ERLA 0 BIRONDO -aA-HA.RRIED-WGm I.NI: BLENITA BIRONDOMRRIED

AN WILEREDO AL BIRQNDO, HER HUSBANKD) ("Borrower”).
Thi§ Sccurity Instrunient s given to LL FUNDING CORP.

SH2LP0TI86

: _ , which
is nrg:dmzcd and Lxusun;_. under thc lawsof  THE STATZ.UT. DELAWARE , and whase address is

842 OI" BRYN MAWR AVENUE #421, CHICAGO, iL  buf3 . _ (“Lendcr“)
Borrower owes Lender the prmmpal sum nr ONE HUNDRED TWENTZ dINE THOUSAND FIVE HUNDRED AND
Tlm debt iy ewdcnwd by Borrowcf 8 no{c

(b) lhe, payment ot d“ other aums. with. tmcrewt, adv.mccd und:.r partu,raph 7 in prote..t tie s,ac.unty af t}us Security
lnqument and (c) the permrnmnce of Borrower’ § covenants and agreements under this Seevvity Instrument and the
Note, Fm this’ purpose, Borrower does hereby miortgage, grant and convey o Lender the fe'lowing described property .
Iocated in COOR County, Iffinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

iLL. I\'OIS Smglc R mmly Fannie \Iuell-reddm \1m. lJ\ll'ORM l\‘?l‘RU‘\Ilsf\"l Funl.liil)!__-'l_D!Dl)-
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which has the address of 5327 N. KIMBALL _ . CHICAGO

R . (Atreet] {City]

inois ~  g¢9219 ("Property Address");
[Zip Cotie]

TOGE’]‘HER WITH .|ll the | nuprovemcnt.s now or hercatte: erected on the property, and all gasements,
appurtelmnceq cand mzurc.s now or hereafier a pdl‘[ of the prupcrty All replacements and additions shall aiso bz covered

by (hi§ Sectrity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tlmt Bormwer is lawf‘ullv bclsed of the estate hcreby ancyed and has e right o
mort;,age j,[‘dm a',d convey. the Properly and. that the Pmperty is unescumbered, except for encumbrances of record.
Borrow drraas.s ad will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of re-ord

TH]S SECURITY f'°' ’"'JMENT mmbmcs umrorm u)venams for nauan‘li use and non-uniferm covenants with
limited variations by Junsdlwur i constitte 1 uniform security instrument covering real property.

UNIFORM‘ COVENANTS. Borrower and Lender covenant and agree 48 follaws:

L P'lyment nf Prmmpal and lntermt, Prr-nayment and Late Ch.trges, Borrower shall promptly pay wien due the
principal of and interest on the debt evidenced by'the Note and any prepayment and late charges due under the Note.

2. F unds For T'uc&s 'md lnsumnce. SubJECl lu applicable law or to a written waiver by Lender, Borrower shi ﬂl pay
t Lender on d:e day,monthly payments dre due under i Nuu,, until the Note is puid in full, 2 sum- ("Funds") for: (a)
yearly.taxcs-a Ss::i.‘:mentb which may atain prtoruy over s Security Instrument as a Yien on e Propcrty. (b} yearly
Ie‘lschold pdymemq or ;,round renis on the Property, if any; () vearly hazard or Property insurance premiums; (d) yearly
1t. 1f any, &) yearly mcrrtg,a;,c m\ur‘mu: rwmlum.s, xf any; and (f) any aumq payablc by Burmwcr

SP2P0TR6

reder.ll Real Esmte Sctt[ement Procedureq Act, of 1974 as dmended from ame to-time, 12 U, S C § "60] er seq.
("RESPA") ' ‘unless 'mother i 1w uml dpphe: ta: the 1‘ unds sels a Jesser amount Jf 80, Leudcr may, at dl]_‘,’ time, collect

basis; of Lurrent ‘data and’ re.ummble cqtmmles of prcnduum m‘ future Esr.row ltcmn 0 Ur‘lcrwuc in accordance with
dppltcable law,,

= The Funds :hdll bc hcld m an msutuuon wlmse dupoms aré insured by a federal agency, i strumeuuhty, or cnmy
(mc\udmg Lender,, if Lender is such an institution) or tn any Federal Home Loan Bank. - Lenger siial! apply the Funds (o
pay the Escrow-lterm. Lendz.r may ot charge Bmmwcr far holding and ‘tppiym;, the Funds, annuaby analyzing the
BSCIeW. accbum oF. 'vemfyl ng the' Escrow ltems, unless Lender pays Borrower interest on the Funds she unphcablc law
penmts Lcncler o me.ke such d Lh.zrg,e However, Lender may require Borrower to pay a one-time charge Tor an
mdepeudent real, est.ne (4. reporung servnce used by. Lcnder in connection with this loan, unless applicabie! aw) pravides

‘ ,Unlcqq an, agrcemem is, made or appllcdble law requires interest to be paid, Lender shall not be required to
any, interest or earnings o the Funds. Borrower and Lender may agree in writing, however, that interest
it Funds Lender shall g give 1o, Borrower, without charge, an anmal accounting of the. Funds, showing

Lredxts and debits to- the. Pum.’m and the purpost § “for which each debit (o the Fundg was made. The Funds are pledgcd 48
dddltlolldl security, for 4|l sums. secured. by. this Socuuty Instrument.

If the, Funds held. by Lender exceed.the amounts pcrmmed (0 be held by applicable Iaw Lcnder 9hall account to
Borrowu" for the EXCESS Fuuds in: dCCGl’dM‘.Lt with.the re.qu\remem of. apphr.dble taw, 1f the amount of the Funds held
by LcudcrA t any time:is,not sufnueut to pay the Escrow Ttems when: due, Lender may so notify Borrower in writing,
and, ‘in.!such Borrower Shdil pay to Lender the aiount necessary to make up the deficiency. Borrower shall make up
the dehcxency in| 110 more than twelve momhly p.lyment‘; al Lender's sole discretion.

~ Upon Uymcntm full'of ail su 13 s secured: by this Security lnsuument Lender shall promptly refund to Borrower any
Funds held' by Lender. (£ under paragraph 21, Lender shall sequire or sell the Froperty, Lender, prior to the acquisition

ILL]\IOIS .Smgll: I" umlly - lquune Muelhrmhi:e Mae U\'ll«O}h\t h\‘i’l RU\IL;\"' -l-‘nh|71-3lllw_d_-9:.'9rj(7].
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LOAN ID#F 29706779
or qale of the Property, .\hd“ dpply zmy Funds held by Lender at the ume of .u.qummon or sale us a credit against the
sums secured’ by this Securny Instrument.

under parag,raph Llurd to nucrest due, rourth to pnncrpdl due. .md I.M 0 .my late c!;.lr;,es due undor the Nou,.

4. Chqrgw, chns._ Borrower shall pay 411 mxes d\sesxmems charges, fines and lmpooruons attributable to the
Property whu.h nuy .ttum pnorrty over this Seeumy Imtrumem and leasehold puyments or ground rents, if any.
ll, dy_theqe obhgatmns in. the anner provrded in pamgraph ot rt not p.ud in that m.muer, Borrower hhdli

to be p‘ud‘under is. )d!‘dgl‘dph. If Borrower nmkeq Lhe\e pdymenls directly, Borrower shall promptly furmqh to Lendu
receipts evidencing the payiments.

‘ Borrow::r th” prmut'v dlbehar;,e any. lieti wluch lm prrorlty over this Security Insteument unless Borrower: .1)
‘r&ree\ in. wrruo;, ta. e fityr ent of the oblu:auon secured by the lien in 4 manner acceptable to Lender; (b) contests in
good tdnh the hen hy,, or.de: wils againgt enforcement of the lien in, lega prou:cdmg,s which in the Lender's opinion
opemle 0, pre ent tIle cnforcer.cn* of the. hen, or {¢). secnres from the hoider of the lien an agreement satisfactory to
Lender oubordt ng, the .!1en to thix Security [nstrument, I Lender determines that any part of the Property is subject to
4 llen whicl My ; dttam prmnty over this Security Insrrumem Lender may give Borrower a notice 1dent|fymj, the lien.
Borrower shall satisty the lien or take on or more of the actions set forth above within 10 days of the giving of notice.

_::. H'\zard or Propr,rty lnsur'mce. Borrc' iy shall keep (he | rmprovuncno new cxr\unr, or hiereafter erected on the
‘,ty msured dgam:,t Iocs by hrc Iramrd*: g :. 'wdmr Ure term extendcd Loverag,e aud any other hazards,

SHLPOTS6

:\' dpproval"whacll .Hlldll nol bt. ullreasondbiy Wll]lll ld if Borrower Luh ro maintin ooverdge described dbove
Lender nmy, at Lender’s optien, obtain coverage to protect Lender’s s rights in the Property in accordance with paragraph
7.
All i msurance pohr,res d[ld renewalv; omu be acceptable to Lenderant shal include a swndard mortgage clause.
Lender slml] have t.he nght (o hold the pohcreq d[ld renewala Jf L,elrder cf'dlrc& Borlower shall prompt]y give to Lender

of thg',_.‘]?_roper‘,ly déri_ d if Lhe restoralron or. repmr s euonomrcolly fe(mble and l.mo..r < s::cumy is :ml leeqelled Ir the
restoréoon or repalr is not econormcalfy feasible ar Lender's securily would be lessened. <he insurance proceeds shall be
dpplled 0 the Sums, se(.ured by, this Security Instrument, whether or. not then due, widh any exzess p'nd w Borrower. If
Borrower abandons the Property, or.does not answer wrunu 30 days & notice from Lender that the insurance carrier has
orrertﬁ_ 0. betlle a cl‘mn. Lheu Leuder may “collect Lhe insurance proceeds. Lender may use the ploceeds to repair or
restore. lhe Property or to pay sums secured by dhis Security Instrument, whether or not then due. Th¢ Yi-day period will
bch whcn the uouce is g,weu ,

Unles‘: Lender ;ugd Borrower pherwise agree in wrrung, dny application of proceeds o prmc:pul shatl-arcextend or
pobtpoue the, due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the-payments.

d ”_] the Property is: acquzred by Lender,. Berrower's right to any insurance policies and proceeds

requlrjng from danuge to the, Properly pnor to the lcqur.smon shall pass to Lender to the extent of the sums secured by
this Secumy Tnstrument’ ammedldtely prior 10 the wcquisition.

6. Occup'mcy, Prtservatmn, M'unten'mce and Pro!ecuon of the Properly' Borrower’s Loan Application;
Leasaholds Burrower,shdll oceupy,, ‘establish, and use the Property as Borrower’s principal residence within sixty days
after’ the execuuon of thn Securrty Imtmment and shall coittinue to occupy the Property as Borrower's pringipal residence
for at Jeas o_ue year, ‘mer the date of! ocr.up.mcy, uule%x Lender otierwise agrees in writing, which consent shall not be
unredqonab[y wrthheld_ or, unleqb crtenuatmg circumstances exist. which are beyond Borrower's control.  Borrower shall

‘ r‘_me Property, allow the Property to deteriorate, or commit wuste on the Property
Borrower shall be. i default'1f any. forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good. Faitly udi,ment L0u|d n:sult in torrelture of the Property or otherwise umlenally mlpdlt‘ the lien created by this
Sec.unty Instrument or Lender’s § security interest. Borrower may cure such a default and reinsite, as provided in

ILCAM3G - 01101995 l’ugo‘3 of? i)oe l;rola Iﬁrlr, Tnc.
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LOAN ID# 29706775
p.rrrn,mph 18 by r.luxrng= the. at.Uon or pruceedmg to be dmnmed with.a ruling that, in Lender’s good fnn.ll
deremnmnon, precludes fortelture of the Borrower's uneresl in the Property or other material llllpdll‘mﬁnt of the lien
eredted by thﬁ' Secunty I:mrument or Lender 'S \eeurny unere‘:t. Borrower \11:!” di\O be in defaule if Borrower durm;,

P
Lender wnh any material. rnfommuon) in, conner.uon with the loan evidenced: by the Nolte, mcludnn,, hut not limited o,
repres'entntro‘néeor ng Borrower's occupancy of the Property as a prmupdl residence.. If this Seeurny Instrument is
ona ]e‘mehold Borrower shall: eomply wnh the provisions of the lease. [f Borrower dt.qune‘: fee title 1o the Property, the
leusehold and the fee utle shall not merge unless Lender agrees 1o the merger in writing.

7. Protecuon of Lender s Rzghts in the Properly IF. Borrower fails o perform the covenants and agreements.
ennwin'ed"i i Securny lnslrurnent or there is a lepa! prou:ednn, that may significantly affect Lender’s rights in the |
Properfy {‘iuch Fa i, nroceedlng in bdnhruptey. probate, lor condemnation or forfeiture or to enforce laws or rewlntrons)
then Leuder may deang | pay . for whatever is necessary to_protect the value of the Properry and Lender’s rights in the
Property Lender aelinns muy nrelude paying any sums secured by a tien which has priority over this Securny
ln.strument nppeanng, i crurt paying reasonable attorneys’ fees and enlering an the Property to make repairs. Altlmu,eh
Lender may mke_aetmn L!I]L e J'm parn;,rnph 7, Lender does not Jldve to do 50,

reque:ung pdyment

8. Mortg'lge Insur'mce. A Lender requites .nortga;,e nmnranee s 4 condruonor mdknn, the loan secured by dnx
Securny Inqtmment. Borrower Shdll pdy the ]Jr&lr..d’.ua required to maintain the nlortg.n,e ingurance in effect. 1f, for any
reason, Lhe mortr,‘n,e mqumnce covernge reqmred byi nr!er lnp\e\ or eeases to be in effect, Borrower shall ]’de dle _

< HLTOTR6

pp : ed by Lender. Af subamnu‘dly eqmvaient mortgr E,e nsurance coverru,e is not av.n]nbie Borrower shall pay
0. Lender edclr month a bum qul:!] to.one twelfth of the yearly mertpsge insurance premium being paid. by Borrower
when dle-'nsurance cove. ;,e l.rpﬂed or r.e.lsed to be i in effer.t Lenmn W lI .u.r.ept use and retam theqe pnynlenL\ s 4 loss

Lender L.dm et.omes dv.u!dble dl]d is. obtnmed Borrower sll.llt pdy dle pren turm requzred o nmmunn mortgage -
lnsur ice.in effect,. or to, provrde a loss reserve, until the: requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lesder or applicable law.

% lnspectmn. Lender or its agent mdy make rensonable eniries upon and inspections of e Property Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause fore irzpection,

!0 Condemnntlon. The proceeds of any award or clain for damages, dircel or Lonsequenu.rl, i sarnection with
n}or other tdkmg of any part of the Property or for conveyance in liew of condemnatinii -are hereby

‘ ¢ applied to the sums secured by this Security
T en due, w:dr .my EXCEss pard 0 Borrower. In the event of a partial taking of the Property in
wlneh t.ht‘. f:nr m.rr}.et vrlue ‘of dre Property nnmedl.ne y before the taking is equal to or greater than the-amount of the
eums: ecured by dm Securrty lnstrumcnt immediately bet'ore the. tnkme, unlers Borrower and Lender otherque agree in

mount of Lhe sums .seeured nnmednttely before the taking, divided by (b) the fair market
dmtely betore the ldknn, Aoy balance shall be p.nd to Borrower. ln dle event ol i pd!’thll

unleqs aPplrcrlb]e lnw odlerque provrdes the proceedq :.lrn]l be .lpphed 10 dle sums seeured by dns Securny lrnmrment
whether Or 10 ’

f the Properly is abnncioned by Borrower or 1f after. notwe by Lender o Borrower dmt thie condemmor offers to
make an award or sectle & claim for ddmar.ee Borrower fails to respond (o Lender within 30 days after the date the notice

IL'CME& - 01101995 I'nu.e 4 a7 IJoePrcj'r i’lln.s.;. [n'e.‘ -
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. LOAN ID# 29706779
is given, Lender ':{j‘luthor:zed 10 u}lleu and apply. the prm.eed‘; ai its option, either t restoration or repair of the
Property or ta Lhe sums secured by this Security jnsu'umem whether or not then dee.

Unlt:\q Lender dlld Burrowcr odxerwne agree in wrmng,, any. application of proceeds 10 principal simH not extend or .

postpone the diie’ datd of tie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borruwer Not elensed Forbear‘lncc By Lender Notn Whaiver. Extension of the time for payment or
rnodmcauouof amomunon af.the. sums .secun:d by duq Sec,umy Inqlrumcm _s_.r.uucd by Lender lo my successor m .

payment or othérwr ]
by the ongz m] Bnrrower or Bormwer succewnr\ 1n mtcrcst. Auy forbcumm.e by Lender in emrmmg any Lht or
remedy “shatl b be a waiver of or precludt: the CXE!!'CI\B of any right or remedy.

12, Successnm: tnf,‘x\ssngns Bound Jmnt and Sm eral Llﬂbllll\“ Co-signers, The covemats and alreements of this
Setumy Insu'ument'sh' ! Fund and. benefit the suceessors-and assigns of Lender and Borrower, subject to the provisions of
v Bur:ower § cosenants dnd agreements shall be J()ll!l and several. . Any Borrower who co-sigas this

_,buL does'"ao# o'fccute the Note: (1) 18 co-signing this Security Instrament uuly to martgage, grant and
mtercqt in e Propcrty undcr the leum of dm Security lnxtrumant (b) is uot per«omily obligated

wnhout that Borrowcr Loment

SHLTOTR6

13. 3000 Ch’trges. IF the: loan \ELllﬂ:d by A "\‘ecuruy lastrumennt is bubch[ o law which sets maximum lom
dl.ing\, b that Jaw-is ﬁlully unerpretcd so that & iterest or other loan charges collected or to be collected in
(.onnecuon wuh the lom exceed the permitted limits, dien; (2 3 any such loan charge shall be reduced by the amount
necessary, w. rcdu&c the Lharge to the permitted limit; and \b) aay sums already collected from Borrower which exceeded
pcmutted tmlm wxll be refunded to Borrower, Lender may thoose to make s refund by reducing the principal owed
under the Note ur by nukuu_. a, dll‘CLt _payment (o Borrower. | arefund reduces pritcipal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Noe:

14, Nntlces. Any notice (o Borruwer prowded for in tlm Sccum) Eistrument shafl be g g,lvcn by delivering it or by
nmlln;, it by fi rst leSS nml unlm .xpplu,.:ble law reqmrus use of unother method: The notice shall be directed to the
Pl‘OpCl‘t)f:Add?e\% or. any mhcr address Borrower des:ymm by notice o Lender, -Any notice to Lender shail be given by

| Lo Leuder -lddl‘t‘.SS stated lérein or any. other address Lender dc‘u;m.w" by notice v Borrower. Any
nome prowde fur in thm Secunty Tnserunsent shall be deemed to hive been given to Bermwer or Lender when given as
provided in'tis paragrdph

15. Goyern ,”l.,*m' Sevemh:l:ly Thm Security Ingtrument shall be g governed by lcderal LW md the law of the
Jumdmnqnm .wlnch‘!the Propel Ly is m.dtcd In the event that any pmvmon or clause of this Securizy lustrument or the
Note co ‘ﬂxcts witl:applicable law, such conflict shali not affect other provisions of this Security Instavzient or the Note
which can_ be given effect withou( the conflicting provision. To this end the provisions of this Security inrrument and
the Note' dre ‘declared 16 be séverable.

16. Bbrt'd\s"ér’é' Cdii)"'.' Borrower shall be piven one conformed copy of the Note and of this Security Instrument.

17 Tmnsf’er o ‘the Propertv or ‘Benefi cml lnterest in. Borrower. [Fall of any part of e Praperty or any
Il‘ll.t‘.l‘(.‘.bt in s sold-or Lranaferrcd for |f 2 benefy cial interest in ‘Borrower is sold or transterred and Borrawer is not 2
mtuml pemn wnhom Lendcr s prior writien consent, Lender may, at its option, require immediate paymen( in full of

Litns geured’ by lhl‘i SeLuruy Int:tmmcut Howcver, dm option shall not be exercised by Lender if exercise is
prohfbued by fcdcral taw as of Lhe date of (his Securu_v Instrument.

AF L ndcr £xercises dus opuon  Lender. shall gwe Borrower notice of acceleration. The notice shall pmwde # period
of nm  less than ‘30 dayq fr mm the date. the notice is delivered or. mailed within which Borrower must pay all sums secured
by this i ent. 1f Borrower fails to. pay. these sums prior to the expiration of this period, Lender may invoke
any remedw‘: le‘ll]ltlEd by this Security Instrument without further niotice or demand on Borrower.

!Ll_(\Olh .Smgle me.'y Funnie Mncl]‘rn(hhc Mnc U\‘!FORM I\Q'l llU‘\llm\ ) Fpﬁn 30.14‘_91‘90: |
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o LOAN ID# 29706779
18. Burrower S. nght to Remstale. If Bormwcr meets Ccruun condisions, Borrower thii have the right o have
oy cnforccment of. thls Securi ty Jmtrumcnt dlscouunued a. duy time priar to the earlier of: (4) 5 days (or such ather period
f.'i‘ us apphcable }aw m.;y spemfy for remxmtement) bcforc sale of the Property pursuumt to_any power of sale com.uncd in
i this Secumy ]lL\tfumEll[”OI‘ (b} entry ofy Jucl;,emem cnfurcmg, this Security Instrument. Those conditions are that
4 Borrower:; () pays Lcnder all sums which then would be due under this Security lastrument and the Note a8 if no

"i m.uelemnon occurrcd (b) cures any detault.of any other'covenants or agreements; (¢} pays all expenses incurred in

, ‘*‘; enforcm;, thlé Secunty Imuumem mcluduu,, but ot lmutcd 10, reasonable attorneys’ tees; and (d) takes such action as

Lender: may remnably requlru to. assure that the lien of, thls Security Instrument, Lender's rights in the Pmperty and.

Bosrower's ubhganon o pay e sums. secured by this Sewnty Instrument shall continue unchanged, Upon reinstaement -

by Borrower, this Secumy Jnstrumem und the obligations secured ligreby shall remain fully effective as i€ no acceleration
~had acctrred: However this right to reinstate shall not apply in'the case of acceleration under paragraph 17.

19, Sale, l‘ Nnh' Chmge of Lo-m Serv:cer. The Note or pdmdl inerest in me Note (mg,ether with mn Sccumy _
I nstrumcm) may he $u1a.01e OF more times without prior notice to Borrower. A sale may result in o change in the entity
(lulowu us the . "me Servit ") dmt collects monthly payments due under tie Note and this Sewnty instrument. There
oo+ alse may, be cne or.more c.h.‘ n ves of thie Loan Servicer unrelated 1o a sale of the Note.. If there is u change of the Loan
" . Service T__B_ormwe.r_,_-.wall be g gmn ritten uotice of the chanbe in accordunce with pamg,mph 14 above and .lpphclblc law.
The. noncc will.state: the, ndme 4.1d ardress of (he new Loan Servicer and the address to which payments should be made.
The nofice will also contain any other information required by applicable law.

_ 20 Hazardous Subetances.‘ Bormwa,r sl not cause Or pertnit the presence, Use, dl.«,pmal, storage, or release of
T oany Hauldous Submncaa on or in the Pmpvrw Burmwer shall ot do, nor atlow anyone else to do, anything .llh.oung
the. Properiy at is in. V]OI& 0;_1_ of any _[:IWII'U]H;'CT'J" Law. The oreceding two sentences shall not apply to the presence,
use,. or stomge on the Property of sntall qudnuues of Mrardous Substances it are penerally recognized to be
appropriate to. nomml resxdent:al USEs and 10 maintenate:e of the Pmperw.
Borrower, Qlldll promptly give Lender written notice of any fnvestigation, claim, demand, Jawsuit or other action by
ey cnta!' r,reguldtory agency. or private party. mvu.w.u, the Property aad any Hazardous Subhl.mcc or
¢ .of, ’Whl(..ll Borrower has actual knowledge. i Dorrower learns, or is-notitied by any governmental o
regulatory authority, that-any. removal or other renediation-of any Hzzardous Substance affecting the Property is
necessary,. Borrower. slm]l promptly take all necessary- remedial actions’in a‘.wrddm.e with Environmetal Law.
As used in this; pamgrdph 20, Hdz‘udnus Subsmnces Aare LhD'ie: Subs zces deﬁned as toxic or hdmrdou% substances

SHLTOL86

As u.$e ‘ s
located' that rel.ue o he.\lth afety, or envuonmentdl prmecuon

NDNUNIFORMCOVENANTS Borrower and Lender further covenant and agree as !bllnwc:'

ured' by l!us Secunty }nslrument, foreclosure hy Judlcml procee(]mg and sale of the
; urther m!‘orm Borrower, of the right to reinstate after. acceleration and the right to
'1svart;m th .f'ureclnsure proceedmg the nun-e.ustence el a_default or any other dei‘ense of Borrower to -tccelerauon

g

. o b | y !
mcurre in ursumg the remedies pruvuled in lhm [)'ll"lgl"l[)ll 21, mcludmg, but nat limited to, r:.asunable
'nturnev  Fees and costs of iitle evidence.

, 22 Release. Upﬂn paymem ot all sums sccured by. this SELUI’IL)’ Insu ument, Lcndr:r amu releuse this Security
[nstrument withoat charpe to Borrower. Borrower shall pay any recordation costs.

Sy abent e

ILCMGG - 01101995 Page 6 of 7 Doe Prep Plis; Ine.
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3 ‘ LOAN TDY 29706779
;_1 23. W'm'er of Homestead. Borrower waives all right of homiestend exemption in the Property.
":;i
X
L
© Instrumient. ' {Check npphcable box(cw)] )
& Agj N | Condonnmum Rlder D 1 - 4 Family Rider .
Gmduated,_Paymcnt Rider | Planned Unit Dcvclopmcm Rider L] Biweekly Payment Rider
[ Balloon de Rate Improvemem Rider Secoud Home Rider
V.A. Rider L] Other(s) {specify)
: , “ : ‘LOW Borrower au,epm and d[,fe&ﬁ [0 the terms. aud covenanis contained in this Security
Instrument and in wny r'der(s) executed by Barrower and recorded wid it.
Witnesses: 0.
- @
[g ,
{Seal) Y
-Borrower &}
-y
4 N
ot : (Seal)
TLENITA BIRONDO -Borrower
i =
/o v -Borrower
TLFRELOA. BI orover
(Seal)
-Borrower
STATE OF ILLINOIS, County ss: Cook ,
I, rh ¢ ound gy &ﬂh? L i Nomry Public in a3 for said coumy and state
do hcreby cemfy that MERLA O. BIRONDO AND ELENITA BIRONDO AND WILFREDO v BIRGNDO
' pcrxnn.tlly known\to‘ e o be Lhc same person(\) whose mme(e) subscribed to the foregmng, instrumée, .lppcdrcd before
me this. day in p'e ::aud acknowledged that THEY - signed and delivered the suid instrumeniay THEIR
free and volu tary uet, ‘for, the uses and purposes therein set forth.
Given tider my hand and official seal, this 27TH day of JANUARY 1998,
© My Commission Expires: Wait ¢/ ij
4 .
-Notary Public
. SET T : L COCSSBEELSLHIVEEESBEIOLY
This instrument was prepared by: ANNE HERSEMANN 3 “OFFICIAL SEAL"
8 MATT W. STEINKAMP
% Notary Public, Stzte of lin's
R iy Commission Exoires 120572003
GG GaEHoIIITEGO%Y
lLLl\OIb Smglc }" alml:.' Faniie Muell‘m!llle \lnc UNII'ORM I\S'I RU\H"\"I' Form 3014 .9;“)({
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LOAN ID# 29706779

£

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

L

Lol

THIS ADJUSTABLE RA'I‘E RIDER is madf. ths 27TH  day of JANUBRY, 1998
and is mcorpor' mlo_land shdll be dccmed to amend:and suppiement the Mortgage, Deed of Trust or Security Deed
{ihe "Security’ lnsuumem") of (he same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undcmgned (the’ "Borrower") to secure Borrower’s Ad_;usmble Rate Note (the "Note™) tv 1L PUNDING CORP.
(the "Leader")

£

of e sais date and coveting the property described in the Security Instrument and located a:

5327 N. KIMBALL, CHICAGO, ILLINOIS 97218
(l’mpcny Address)

THE: NOTL s’JNTMNS PRUVISIONS ALLOWING FOR CHANGES 1N THE INTEREST
RATE_AND THT ¥ ONTHLY. PAYMENT THE NOTE LIMITS THE AMOUNT THE.
BORROWER S. AI‘JU “TABLE’ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXTMUM RATZTHE BORROWER MUST PAY.

ADDITIONAL COVENANTS A .Jdmml to-the covcmms and agreements made in the Security lnstrumem
Borrower and Lender lurther coverutt and rgres 4s follows:

SHLTOTS6.

A. ADJUS’PABLE" NTERL‘ST RATE AND. M )NTHLY I’AYMLNT CHANGES
-~ The Nofe provides for an initial interest rate ¢t/ 4 750 %. The Note provides far changes in the ddjusmblc
interest Tate and the monthfy pdyments as follows:

4. ADJUS'TA l“ls ']NTEREST RA'I‘E AND MONTHL" PAYMENT CHANGES

The adju%mblc mtert:st r.ue l witl psly nmy chan;,e on ‘the 187 day of AUGUST, 1998 . - , and on
that duy. every. mxdi‘monm thereitlier, Each date on which my new iperest rate could chunge is called a "(‘hdm,e Diage.”

(B}, The Index

Beginning wi the: hm Clmu;,e Date, my ddjusmble interest raie wiil be based on an Index. The "Index” is the
avcm;c,uf interbank ufh:rcc! Tates for m-momh U.S. dollar- dt:nomm.ttcd deposits in tie London market ("LIBOR"), a8
pubhehe i The Wall. Sneel Jourial, The most recent Index figure ‘wmlablt. asofdie first business day of the month
1mmedmtciy prewdmg, the: month tn which. the Change Date occurs is called the "“Current Index.”

If the. Index 18 1o longer available, the Note Holder will choose o new index that istassd upon «.mnpamblc
informafion. Thc Noe: Holder will give me notice of this choice.

(©).. Czﬂculano of. Changes
Bx:forL each Change Dale, the Note Holder will c.dcul;m: my new mlerem rate by udding
F‘IVE AND. THREE QUARTERS.. ... percentage points ( 5,750 | w)iaothe Currc.m Index,
The Nul& Hoidcr will then Tound thie tesull of Uss addition to the nearest one-eighth of one pereentzge point (0.125%).
Sub "'L to. the ltmits stated in Section 4(D) below, this rounded amount will be my new imerest rate urtil e pext
Change: Date, -

“The Note: Holdcr wall lhen dewnmuc the dmnunt of thc monthiy payment that would be sufficient to repay the
unpa;d prmcxpdl that.1am’ expec.tcd to owe at the Change Date in full on the maturity date at my new interest rate in
substantiaily equal paymem:, The-result of this calculation will be the new amount of my monthly payment.

(D). Limits on Interest Rate Ch'mges o

The interest rate | am required 1o pay at thc first Change Dite will not be glcaler than - 8.750 % or less
than. .. 7.750 %. Thereafler, my interest rate will never be increased or decreased on any single Change Date
by more dmu ONE. percentage point (1,000 %) from the rae of
interest L. lmve been, paymg ‘far the preuedm;, six mom]:s
My. interest rate. will never be greater than 13,750 %, which is called the "Maximum Rate.” My interest rate will
never be less than 7.780 %

‘\!!_‘}Ul”lé'l"ATl-)a\!ﬁUS"l“;\l‘ﬁ:ﬁ RATE RIDER-LIBOR INDEX - Single Famir!)" ~ Mudifieit Freddie f\lm.i. Uniform Instrument Form 3192 2042
ICI. u\mu o L
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i () Effective Date of Changes
j‘ My, new mleresl rate. will. become eﬂcouve on cd:h Clmm,e Date.. | wilt pay the amount of my new mom]lly
? paymcm begmmng o the first monthiy payment date after the Change Date untif the amount of my monthly payment

W changes again.,

i (F. Notice' ot‘ Clnnges .

‘“ .The Note. Holder will deiwer ar mail tu me & notice of any cimngcq in my ad;u»uhle interest rate and the amount of
iy . momhly paymeot before the effective date of any change. The notice will include information required by law 10 be
given me and alsp the titie and celephone mimber of a person who witl answer any question [ may have regarding the
notice.

B. TRANSFER.OF THE PROPI:.RTY OR A BENEI‘ ICIAL INTERES’T‘ IN BORROWI:R

in it is. :old‘ tr‘msfe red (or ifa; bencm.mi mtcrest m Borrower i$ aold or 1mnslerred and Borrower is net o rmtuml
person) w1 0ut, der s prot writen consent, Lender, nmy. at its option, require immediate payment in full of «ll sums
secured' by tlus Se(.unty lisiannent. , However, this.option shall not be exercised by Lender if exercise is prohibited by
federal ldw as of the date. ofiihis ‘curlty Immzmem Lender afso-shall not exercise this option if: (1) Borrower causes
to be. aubm g I,extder inforriaton requived by Lender to evaluate the intended transferee as if a new loan were being
nude o, thf: zmnsferee, and. (b) L.,uder regsonably determines- that Lender’s security wil) not be nnpd:red by the loan
assurnplion and thic the risk of a breach #F sy covénant or agreement in (his Security lustrument is dLLepldblc o
Lender: .

To.the, exteo ‘pg:rmutcd by dpphcabic Lw Le ndcr m.iy chdr;e 4 reasonable fee as i condmon to Lender's. consent to
thc loan awumpﬂon. Lender may, alse require ik ¢ ‘ransferee 10 siga an assumption .agreonu:ut that is d(,ccpmblc o
Lenderand (hat ob}igateq the transferee to keep i die: pronuses and agreements made in che Note and in this Security
lustru " Borrower will contitué to be obligateg uivier the Note and this Security Instrument unless Lender releases
Bortower m"wntmg' .

If Lender cxercmes the optton w requm: immediate. pavme.n in tul! ‘Lender shall give Borrower noce of
acceleration;; The notice shail prowde - perind. of ot less tian 30 days from the dute the rotice is delivered or mailed
wuhm wluc Borrower must. pdy all sum: acxurad hy this. Sccum, la StrumeiL. If Bnrrower fails o pay these sums. pnor

SH2P0T86

....

BY :SLGNING BELOW; Borrawer accepts and agrees (o the terms and coveins sontained in diis Adjustable Rae
Rider.

W 4?‘57; Zﬁi&%g;lé%gﬁ ; ~ (Sead)

MERLA O. BIRONDO -Borrower

2oyt e

~Z§%ﬁiﬁi§3¥”‘ e ly (Sea)
ELE? BIROND%// -Borrower
//// il S (Seal)
BIRDNI{[ 0 -Borrower

B ' (Seal)
) ~Borrower

(Seal)
-Borrower

(Seal)
-Barrower

(LICM2™ -+ 11051996 Puge 2 of 2 Do Prep Plus, Tne.
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THE, SOU'I]I 5 ]*EFT OI' LOT 13 AND ALL OF LOT 14 IN BLOCK 8 IN NORTH PARK ADDITION TO
C]IICAGO A SUBDIVISION OF PARI‘S OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF

SECTION 11; 'IOWNSII]P 40 NORTII, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK' COUNTY 1LLINOIS.

WAX NUMBER 13-11-214-011
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