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State of Illinois 1319030943703

THIS MORTGAGE ("Sccurity Instrmant™) is given on January 26, 1998
The Mortgagor is

FELIPE HUAREZ AND

JOSEFINA SUAREZ HUSBAND AND WIPFE

L-557%

{"Borrower™), This Sccurily Instrument is given lo

Temple-Inland Mortgage Corporation
. A Corporation

which is organized and existing under the lawsef  NEVADA , and
whos? address is 1300 South Mopac Expressway, Austin, TX 78746
("Lender"), Borrower owes Lendcr e principal sum of
ONE HUNDRE!) FIFTY THREE THOUSAND TWO HUNDRED THIRTY THREE & 00/100

Dollars (U.S, $ 153,234.10 )
This debt is cvdenced by Borrower's note dated the same date as this Seccurity Instrument ("Note"), which

proviides for monthly payments, with the (ull debt, if not paid carlier, duc and payablc on February 1,
2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interes:, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this Sccurity Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby morigage, granl and convey © the Lender the following described property locaied in
Cook County, Hllinois:
LOT 31 IN THE RESUBDIVISION OF THE NORTH 1/2 OF BLOCK 9 AND ALL OPF BLOCK 10
AND VACATED ALLEY THEREIN OF GARDENER'S SECOND ADDITION TO NONTROSE IN SOUTH
WEST 1/4 OF SKCTION 16, TOWNSHIP 40 NORTH, RANGE 13, BAST OF TEE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

98105490, ,.. ,

ParceliD#: 13 16 3%1 431
which has the address of 5222 WEST CUYLER AVENUE, CHICAGO [Streen, City],

[linois 0641 [Zip Cote] ("Property Address™);
TOGETHER WITH all the iinprovaments now or hercafier erecied on the property, and all casements,

appuntenances and fixtures now or hereal'er a pan of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregolng s referred to in this Security Instrument as the "Property.”

BORROWER COVENALITS that Borrowes 1 iawfully seized of the cstaie hereby conveyed and has the right 10
mongage, grant and convey the Property and that Lic Property is uncncumbered, except for encumbrances of record.
Borrower warranis and will defend generally the tile (o the Property against all claims and demands, subject o any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveipniz for national use and non-uniform covenants with
limited variations by jurisdiction 1o constituie & uniform security inst o%senl cavering real propesty.

Bommower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Barrower shail pay whra due the principal of, and interes)
on, the debt evidenced by the Note and late charges due under the Notz.

2, Monthly Puyment of Taxes, Insurance and Other Chorges. Borrower shall inclule in each monthly payment,
together with the principal and interest as set forth in the Noic and any lale charges, a sum ‘or ‘a) taxes and special
assessmenis Jevied or 1o be levied against the Property, (b) leasehold payments or ground rents an ' the Property, and (c)
premiutng for insurance required under paragraph 4. In any year in which the Lender must pay & ~iomigage insurance
premium 1o the Secretary of Housing and Urban Development ("Sccretary”), or in any year in whici such premiurn
would have been required if Lender still held the Security Instrument, each monthly payment shall also inc'ud: either: (i)
# sum for the annual mortgage insurance premium o be paid by Lender w the Sccretary, or (ii) @ monthly charge instead
of & morigage insurance premium if this Security Instrument is held by the Secreiary, in a reasonablc amount (o be
determined by the Secretary. Except for the monthly charge by the Secrelary, these ilems are called "Escrow liems” and

the sums paid 1w Lender are calied "Escrow Funds.”
Lender may, a1 any time, collect and hold amounts for Escrow liems in an aggregate amount nol 1o exceed the

maximum amount that may be required for Bomower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permiticd by RESPA for unanticipated dishursements
or disbursements before the Borrawer's payments are available in the account may not be based on amounts due for the

Mmartgege insurance premium,
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. If the amounts held by Lender for Escrow licms exceed the amounts permitted to be held by RESPA, Lender shall
account o Borrower for the excess [unds as required by RESPA, If the amounts of funds held by Lender at any time
" are not sufficient 1o pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA,

The Escrow Funds arc pledged as additional security for all sums sccured by this Securily Insirument. I Borrower
lenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instaliment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated (0 pay to the Secretary, and Lender shail promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remnaining for all installmenis for items (a), (b}, and (c),

3, App'icution of Payments. All payments under paragraphs i and 2 shall be applied by Lender as follows:

First, to tn= mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Seerclary insicad of the monthly morigage insurance premium;

Second, to any leics, special assessments, leaschold payments or ground rents, and fire, Nlood and other hazard
insurance premiums, as recuired;

Third, to interest due-unser the Nole;

Founh, w amortization of ¢ principal of the Note; and

Eifth, to late charges due undsr the Note,
4. Fire, Flood and Other Hazrid Insurance, Borrower shall insure all improvements on the Property, whether

naw in existence of subscquently erccier, agrinst any hazards, casuallics, and contingencies, including fire, for which
Lender requires insurance, This insurance shsit be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements it 4 Property, whether now in existence or subsequently erected, against
nss by floods to the extent required by the Secreiary Al insurance shall be carried with companics approved by Lender,
The insurance policics and any rencwals shall be he.d by-Lender and shall include loss payable clauses in favor of, and
i1 a form acceptahle to, Lender,

In the cvent of loss, Borrower shall give Lender immidinie notice by mail, Lender may make proof of foss if not
inade promptly by Borrower. Each insurance company coneerried-is hereby authorized and directed to make payment for
such loss directly to Lender, instead of 1o Borrower and 1o Lendei jeiaily. All or any part of the insurance proceeds may
s applied by Lender, at its option, cither (a) to the reduclion of the indebledness under the Note and this Security
'pstrument, first to any delinquent amounts applied in the order in paragrap’c 5, and then to prepayment of principal, or
°b) to the restoration or repair of the damaged Property. Any application of the proceeds (o the principal shall not extend
ar postpone the duc date of the monthly payments which are referred to in paregraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsiansiing indebicdness under the Note
and this Sccurity lnstrument shall be paid to the entity legally entitled therclo.

In the event of foreciosure of this Security Instrument or other transfer of title to the Yroperty that extinguishes the
indebtedness, afl righy, title and intercst of Borrower in and lo insurance policies in force shall yrass 10 the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow's wan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residesice within sixly days
after the exccution of this Sccurity Instrument {or within sixty days of a later sale or transfer of the Pioperiv) and shall
continue to occupy the Property as Borrower's principal residence lor at feast one year alter the date of ‘occupancy,
unless Lender determines that requirement wilk cause undue hardship for Borrower, or unless exienuating circumstances
exist which are beyond Bomower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or subsiantially change the Property or allow the Property o deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the foan is
in default. Lender may take reasonable aclion to protect and preserve such vacant or sbandoned Property.
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Borrower shalt also be in defaul if Borrower, during the Joan application process, gave materially false or inaccurale
informstion or statements to Lender (or failed (0 provide Leader with any material information) in connection with the
loan evidenced by the Nots, including, bul not limited 10, represeniations conceming Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a leasehold, Bormower shali comply with the
provisions of the lease, If Borrower acquires fes title 10 the Property, the leaschold and fee title shall not be merged
unless Lender agrees (o the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender (o the extent of the full amount of the indebiedness thal remains unpaid under the
Nole and this Security Instrument. Lender shali apply such proceeds o the reduction of the indebtedness under the Note
and this Secur’zy Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of piinzipal, Any application of the proceeds 1o the principal shall not exiend or postpone the due date of the
monthly paymenis, wiich are referred to in paragraph 2, or change the amount of such paymenls. Any excess proceeds
over an amount requirsl 19 pay all outstanding indebledness under the Note and this Security Instrument shall be paid 1o
the cntity legally enuitleu ieieto,

7. Charges to Borrowe: and Protection of Lender's Rights in the Property. Borower shall pay all

govemmental or municipal charyes, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly (o the ersity which is owed the payment. if failure to pay would adversely affect Lender’s
interest in the Property, upon Lenosr’s ssquest Borrower shall promply furnish (o Lender receipts evidencing these
payments,
If Borrower fails to make these paymenis.or the payments required by paragraph 2, or fails to perform any other
covenants and agreements comained in this Sacurity Instrument, or there is a legal proceeding thal may significantly
affect Lender's rights in the Property (such as u.rimceeding in bankruptcy, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay whatever is necessary 1o proieet the value of the Propenty and Lender's rights
in the Property, Including payment of taxes, hazard insura ace &nd other items mentionod in paragraph 2.

Any amounts disbursed by Lender under this paragrrph)shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear futerest from the date of disbursement, at the Nole rate,
and at the option of Lender, shall be immediaicly due and payable.

Borrower shall promplly discharge any lien which has priority cves this Security Instrument unless Borrower: (8)
agrees in writing (o the payment of the obligation secured by the lien i @ manner acceptable to Lender; (b) contests in
good faith the tien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion
operale to prevent the enforcement of the lien; or (c) secures from the holder 71 e lien an agreement satisfaciory 10
Lender subordinating the licn to this Security Instrument. If Lender determines that an;-part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borm vt 2 nolice identifying the liea.
Borrower shall satisfy the lien or take one or more of the actions set forth sbave within 10 ditys of the giving of notice.

8, Fees. Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(8) Default, Lender may, except as limited by regulations issued by the Secrelary, in ine case of payment
defaults, require immedinte payment in full of alt sums secured by this Security Insrument if:
(i) Borrower defaults by failing o pay in full any monthly payment required by this Securis; "nstrument
prior (0 or on the due date of the next monthly payment, or
(ii) Borrower defauits by failing, for a period of thirty days, 1 perform any other obligations contained in
this Security [nstrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of

the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in 4 trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Propenty is not occupied by the purchaser or granice as his or her principal residence, or the
purchaser or graniee does so occupy the Praperty but his or her credit has not been approved in accordance
with the requircments of the Secretary.
(¢) No Walver. If circumstances occur thal would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respeet Lo subsequent events,
(d) Regulations of HUD Secretary, In many circumstances regulalions issued by the Secretary will limit
Lender's rights, in the casc of payment defaults, to require immediate payment in full and foreclose if nol paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secrran.
(e) Mortzoge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibls for insurance under the National Housing Act within 60 days from the date hereof, Lender may, &t
ils option, raquire immediatc payment in full of all sums secured by this Security Instrument. A wrilien
statement of any anthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
1o insure this Securizy. Instrument and the Note, shall he deemed conclusive proof of such incligibitity,
Nutwithstanding the forgoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely due Lo [emer's failure to remil a morigage insurance premitm fo the Secrelary,

10. Reinstatement. Borrower has a right o be reinstated if Lender has required immediate payment in full because
of Borrower's failure 10 pay an amount duc inder the Note or this Security Instrument. This right applies cven aller
foreclosure proceedings arc instituted. To weizmiate the Sccurity Instrument, Borrower shall wender in a lump sum all
amounts required to bring Borrower's accouni-cunznt including, to the exienl they are obligations of Borrower under
this Sccurity Instrumenl, forcclosure costs and-tr4conable and customary atiomeys' fecs and cxpenscs properly
associated with the foreclosure procecding, Upon reinsiatement by Borrower, this Sccurily Instrument and the
obligations that it sccurcs shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lencer aas accepted reinstalement afier the commencemer of
foreclosure proceedings within two years immediaiely prccesing the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differen srounds in the future, or (iii) reinstatcment will
adversely affect the priority of the licn ceeated by this Sccurity Instrursert,

11, Borrower Not Released; Forbearance By Lender Not u Wairer, Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrun.ent pranied by Lender to any successor in
interest of Borrower shall not operaic to relcase the liability of the original Borrariat or Borrower's successor in inferest.
Lender shall not be required 1 commence proceedings against any successor in iuiersst or refuse lo extend time for
payment or otherwise modily amortization of the sums secured by this Security Insirament by reason of any demand
made by the original Borrower or Borrower's successors in inforest, Any forbearance by L2nder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-Signers, The cavenants snd agreements of
this Security Instrument shall bind and benefit the succossors and assigns of Lender and Borruwer, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreemenis shafl be joint and scveral, Ary Bomower who
co-signs this Sccurity Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instuzient only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to cxlend, modify, forbear or make any accommodations with regard 10 the terins of this Sccurity

{nstrument or the Note withoul that Borrower's consent.
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13, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice Lo Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designales by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Bomower of Lender when given as
provided in this paragraph.
14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property Is located. In the cvent thal any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be aiven effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note arz dac'ared to be severable.
i 18, Borro-ver's Copy. Borrower shall be given one conformed copy of the Note and of this Securiy Instrument.
16. Mazardors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subatan.es on or in the Property. Borrower shall not do, nor allow anyone ¢lse 0 do, anything affecting
the Property that is in v.oiisian of any Environmental Law. The preceding two seniences shall not apply to the presence,
use, or siorage on the Froperly of small quantities of Hazardous Substances that arc generally recognized (o be
appropriate to normal residentizi uses and to mainienance of the Propenty.
Borrower shall promptly give Lindss wrilten notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agcacy or privaie pany involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower ! as actual knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authorily, that any removal or rahtr remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily wake all necsssary remedial actions in accordance with Environmental Law,
As used in this paragraph 16, "Hazardous  Substances* ase those substances defined as toxic or hazardous
_ substances by Environmental Law and the following sukswnces: gasoline, kerosenc, other lammable or toxic petroleum
g products, toxic pesticides and herbicides, volatile solvents, matcrials containing ashesios or formaldehyde, and
: radioactive materials. As used in this paragraph 16, "Linvironmental Law” means federal laws and laws of the
' Jurisdiction whene the Property is located that relaie to health, safzav.or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covearat.and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and trarsicss to Lender all the renis and revenues of
the Property. Borrowes authorizes Lender or Lender's agents 1o collect the.rents and revenues and hereby directs each
tenant of the Property to pay the rents 1o Lender or Lender's agents. However, 0 1o Lender's notice (o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Bosrower shall collect and receive all rents
and revenues of the Property as trusice for the benefit of Lender and Borrower. This assigament of rents constitules &
absoluia assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents reccived by Borrower sheil be held by Borrower as
trusies for benefil of Lender only, 1o be applied to the sums secured by the Security Instruwico?, (%) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property carli nay all rents due
and unpaid to Lender or Lender's agent on Lender’s written demand to the ienant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any st that would
prevent Lender from exercising ils rights under this paragraph 17.

Lender shall not be required (0 enter upon, take control of or maintain the Property before or afier giving notioc of
breach to Borrower, However, Lender or a judicislly appointed receiver may do so at any time there is a breach, Any
application of rents sha)l not cure or waive any default or invalidate any other right or remedy of Lender. This
gssignment of rents of the Property shall terminate when the debi secured by the Security Instrument is paid in full,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
Mé (Scal)
FELIPE SU. Z ' -Borrower

Wilnesses!

/ r\", ¢ 1
A «g\w(ﬂ e O e
JQSE[’M SUARBZ -y -Borrower

(Scal) (Scal)

-forrower

-Borrower

(Scal) (Scal)

Borrower

-Borrower

- {Seal) (Seal)

-Borrower

‘Dor et

STATE OF ILLINOIS, GO countys:
LA CyJ (. GLed IS , a Notary Puitic in and for said county and state do hereby certify
at

th
[ELIPE GAlRSE o JOSEEWA SiRe?

, personaty known ta me to be the came person(s) \:étysc name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgrd hat 77 é’y
signed and delivered the said instrument as 72/67L frec and voluntary act, for the uzec @i nurposes therein
set forth,

Given under my hand and official scal, this 26 dayof /JMJ L, //ﬂ g
. o o // .

My Commission Expires: A M
y ' /‘// v

Notary Public

NAANNNAARAAAAS
§ OFFICIAL SEAL
KEN L ELLENS

i 19
i p Ty PUBLIC, 1.;5‘.?&,':&;2%6
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aTa

@348(&) (9808) Page 8ol d




(L

UNFFI AL OFMDSWU

18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph ¥, Lender may
foreclose thix Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses Incurred
in pursuing the remedies provided in this paragraph 18, including, but vot limited to, reasonable attorneys’ fees

and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ef seq) by requesting 2
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise

available to » Lender under this Paragraph 18 or applicable law.

19, Reler.se. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrament without charge 1o Borrower, Borrower shall pay any recordation costs.

20, Waiver of Homcs*sad, Borrower waives all right of homesiead exemption in the Property.

21, Riders to this Security fnstr=ment. If onc or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the zavenanis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeme its cf this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check applicable box(es)]. -1
gﬂ Condominium Rider E'J Growing Equity Rider 3 other {specify]

Planned Unit Development Rider [ %redusted Payment Rider
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