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"\ SERVE CORPS MORTGAGE CORP, A SUBSIDIARY
. OF ST, PAUL PEDERAL BANK FOR SAVINGS
N "€,1804 NORTH NAPER BOULEVARD, SUITE 100
-\, NAPERVILLE, ILLINOIS 80Be3

Prepared hy:

LISA REQINELLI
NAPERVILLE, IL.
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THIS MORTGAGE ("Security lnstiumerc™ is givenon JANUARY 31, 1998 . The mortgagor is

FRANK C. ROMANS
AND JUDITH L. ROMANS, HUSBAND AND WIFE ﬂ(

fa <

("Bourtower”). This Security instrument is given to
SEkKVE CORPS MORTGAGE CORP, A SUBSIDIAkY OF ST. PAUL FEDERAL BANK FOR SAVINGS

m whizh is organized and existing under the laws of  THE STATL OF ILLINOIS , and whose
1 I address is 1804 NORTH NAPER BOULEVARD, SUITE 14¢
-~ NAFLRVILLE, ILLINOIS 60563 (“Lerder"), Borrower owes Lender the principal swm of

TWC HUNDRED FORTY SIX THOUSAND AND 00/100

Dollnrs (U.S. $ 246,000.00 ).
This debt is evidenced by Borrower's note dated the same date ws this Securip-instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on FEBRUZRY 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by the/iicie, with interest, and all re nvwal-..
extensions and modifications of the Notes (b) the payment of gl other sums, with interest, advanced under pasagraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemenls under this
Secur.ty Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coavey t5 Lender the following

described property located in- COOK County, Hlinois:
UNITS 3528-1 AND P-1 IN THE 3528 N, FREMONT CONDOMINIUM AS D=ZLJINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14 -20-405-034-0000

Pare=l [D #:
which has the address of 3528 N, FREMONT UNITS 1&Pl , CHICAGO Strast, City |,

657 2ip Code  {"Property Address™);

amjly-FNMA/FHLMC UNIFORM
It INSTRUMENT Form 3014 9/90

@' .\-mﬂ P Amended 8/96
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thiv Security Instrument, Lender may give Borrower a notice idenlifying the lien, Borrawer shall satisfy the lien or take one or
more of the actions sel forth ahove within 10 days of the giving of notice,

* 8. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coversge” and any other hazards, including
floodds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender’s
option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgags clanse, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender s]] receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoracally feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Secunty. Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Broperty, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ioiurince proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy thix Security lastrumant, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrover Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the momh!vpayments referred to in paragraphs | and 2 or change the amount of the psyments. If
under paragreph 21 the Property is acquised by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisiisa shall puss to Lender to the extent of the sums secured by this Security [nstrument
immediately prior o the deginsition,

6. Occupuncy, Preservation, Maintenunceavs Pratection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Propestvas Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees inwritizg, which consent shall not be unreasonably withheld, or unless
exteruating circumstances exist which are beyond Borrower's vontrol, Borrower shall not destroy, damage or impgir the
Properly, allow the Property to deteriorate, or commit waste o4 Uie Properly. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is hegun that in Leadse's good fuith judgment could result in forfeiture of the
Property or otherwise muteriadly impair the lien created by this Security Irstument or Lender's security interest. Borrower may
cure such a detault and reinstate, as provided in paragraph 18, by causingahy action or proceeding to be dismissed with 4 ruling
that, in Lendet’s good faith determination, precludes forfeilure of the Borrowe:'s inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interost. Borrower shall also be in default if
Borruwer, during the toan applicwtion process, gave matenally false or inaccurate infaaaation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Gy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Properly s a principal resideace. (f this Security Inslrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, [f Borrower acquires fee title o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property, If Borrower fails 10 perform the covenants-aid Gyreements contained in
this Securily Instrument, or there is o legal proceeding that may significamtly affect Lender's eights 1n/b2 Property (such as a
preweeding in bunkreupicy. probate, for condemnation or forfeiture or to enforce faws or regulations), thea Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leadur’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reascnahle attorneys’ lees and entering on the Property to make repuirs, Although Lender may take aclion under this paragraph
7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payiment, these amounts shall bear interest from the
dute of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender fo Borrower requesting
paymeni.

8. Mortguge Insurnnce, If Lender required mortgage insurance as 4 condition of making the loan seeured by this Seeurity
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, I, for any reason, the
morlgege insurance coverage reguired by Lender lupses or censes to be in effect, Borrower shall pry the premiums required 1o

intisly’
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability, This Security Instrument shall he governed by federal law and the faw of the
jurisdiction in which thev erty is located. [n the event that any provision or clause of this Security Instrument or the Note
confiicts with apphcahle taw, such conflict shall not affect other pruwaums of this Security Instrument or the Note which can be
given effect withoul the Lnnﬂlulng provision. To !hls end the provisions of this Security Instrument and the Note are declared
to be suverahle, / -

16. Borrower’s Copy. Barrower shatl he given one conformed copy of the Note and of this Security Instrument,

17, Transfeg of the Property or a Beneficial Interest in Borrower. [f ul! or any part of the Property or any interest in it
is sold or transferred for it.a beneticial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this
Security Instmment. However, this option shall got he exercised by Lender it exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this optien, Lender shall give Borrower nalice of aceeletution. The notice shall provide a period of not
less than 30 days<rom the date the aotice s delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. [¥Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jnstrument without fusther notice or demand on Borrower,

18. Borrower'’s Kight to Reinstute, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Jastrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specity for relnstatement) hefore sale of the Property pursuant to any power of sale contained in this
Secuvity Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender gl sums which then would be dae under this Security Instrument and the Note as if no acceleration had occurred; (bh)
curc:. any detault of any other covenants o agreements; (c) pays all expenses incurred in enforcing this Secunity Instrument,
including. but not limited to, reasonable attorieys fees; and (d) kes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendes's sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangea~Upon reinstatement by Borrower, this Securily Instrument and the
obligations securvd hereby shall remain fully etfectiveasafno aceeleration had occurred. However, this vight to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 4 partisl interest in the Note (logether with this Security
[nst ument) may be sold one or more times without prior notice (0 Porrower. A sale may result in & chunge in the entity (known
as Lie "Loan Servicer”) that collects monthly payments due under tle Mete and this Security Instewmenl, There slso may be one
or more changes of the Loan Servicer unrelated to w sake of the Note, 15 thers is a change of the Losn Servicer, Borrower will be
given written notice of the change in secordance with paragraph 14 above ani #pplicable law. The notice will state the name and
uddress of the new Loan Servicer and the address to which payments should be-made. The notice will also contain any other
information required by applicahle faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence s, disposal, storage, or release of sny
Huzardous Substunces on or in the Property. Burrower shall not do, nor allow anyaneelse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l not apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognised to he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clsim, demand, luwsait or-other action by any
governmentul or regulatory agency or private party involving the Property and any Hazardous Subslance o Environmental Law
of which Borrower has actunl knowledge. 1f Borrower learns, or is notified by any governmental or regu'ators authority, that
any vemoval or other remediation of any Hazardous Substance nffecting the Property is necessary, Borrower suaiy promptly take
all avcessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentul Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, materials contamning asbestos or furmaldehyde, and radioactive materials. As vsed in
this paragraph 20, "Environmental Law" means federa) Jaws and laws of the jurisdiction where the Property is located that
relu < to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foHows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ucceleration following Borrower's breach
of any covenant or ngreement in this Security Instrument (hut not prior to accelerntion under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNITS 3528-1 AND P-1 IN THE 3528 N, FREMONT CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 36 IN RLOCK 2 IN CANNELL'S SHEFFIELD AVENUE ADDITION IN THE
SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS;

WHICH SURVEY T3 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDCMINIUM RELCCPDED AS DOCUMENT NUMBER 96283770, TOGETHER WITH ITS
UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS.

14-20-405-034-0000

Rev. 05 0sm? DS 049
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ADJUSTABLE RATE RIDER

(1 Yeur Treusury Index - Rute Caps - Fixed Rute Conversion Option)

THIS ADJUSTABLE RATE RIDER is mnde this 3187 dny of  JANUARY '
1908 . and s incorporated into and shall be deemed to amend snd supplement
the Mortgaw, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned” (the  "Borrower™) to secure  Borrower's  Adjustable  Rate Note {the "Note®) to
SERVE CORPL YJNTGAGE CORP, A SUBSIDIARY
OF ST. PAUL Z3P.PAL BANK FOR SAVINGS
{the "Lender") of the sz date and covering the Property described in the Security [nstrunent and bocated
at:

3828 N. FREMONT UNITS 1aP1

CHICAGO, ILLINOIS 60887
Property Addresa

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES (N THE
INTEREST RATE AND THE MJNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S AD,/USTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXiMun: RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE ORTION TO CONVERT THE ADJUSTABLE

RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In sddition to the covenwras and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us yoluws:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGZES

The Note provides for an initial interest rate of 2.1%80 %. The Note provides for
changes in the adjustahle interest rate and the monthly payments, us follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CEAMGES

{A) Change Dutey

The adjustable interest rate | will pay may change on the first day of  FEBRUARY
1689 » and on that day every 12th month thereafter. Each date on which my ‘adjustable mlure.s!

rate could chnngc is called & "Change Date.”

l!\J!L{LTISTI:TE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Indax - FNMA Unilorm
natrumen

@D, 8450 19705) Form 311
Page 1 of 5 Intials:
VMP MORTGAGE FORMS - (8 291 DPS 9533
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Transfer of the Property ar u Beneficial luterest in Burvower, ¥ all or any part of the Property or
any interest in it is sold or translerred (or if o henelicial interest in Borrower is sold or transferred and
Borrower is not a matural person) withowt Lender’s prior written consent, Lender may, at its oplion,
require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not he exercised by Lender if exercise ts prohibited by federa) law as of the date of this Security
Instrumene. Lender also shall not exercise this option if® (1) Borrower causes to be submitted to Lendes
information rzquired by Lender to evalnate the intended transteree a8 il & new loan were being made to the
trinstieree; wana () Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and Zoa! the risk of & breach of any vovenant or agreement in this Security Instrument is
acvepiable to Lender

To the extent permpted by applicable law, Lender may charge a reasonable fee us o condition to
Lender's consent to the Joar assumption. Lender also may require the transteree to sign an assumption
agreement that is acceptable to- Lender and that obligates the transferee to keep all the promises and
agreements made in the Note aad Withis Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrumentaniess Lender releases Borrower in writing.

1 Lender exercises the option e scaunire immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is
delivered or muailed within which Borrowes piust pay all sums secured by this Seenrity Instrument. 1f
Borrower fails to pay these sums prior to the cxpiretion of this period, Lender may invoke any remedies
permitied by this Security Instrument without furth'er notice or demand on Borrower.

2. [f Bosrower exervises the Conversion Opliot wader the conditions stated in Section B of this
Adjustable Rute Rider. the amendment to Unitorm Covensd 17 of the Security Instrument contained in
Section CE above shall then cease to be in elfect, and the provisions of Unitorm Covenant |7 of the
Security Instrument shall instead be in effect, s follows:

Transfer of the Property or u Benelicial Interest in Borrower, i «l! or any part of the Property or
uny interest in it is sold or teansterred (or if a beneficial interest in Borrewer is sold or transferred and
Barrowsr is not a natural person) without Lender's prior written consedity Lender may, st its option,
require immediate puyment in full of gll sums secured by this Security Instrnwal. However, this oplion
shall not be exercised by Lender it exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exervises this option, Lender shall give Borrower notice of seceleration, The notice shall
provide # period of not fess than 30 days from the date the notice is delivered or mailatwithin which
Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay these stuns prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security (nsirument
without further notice or demand on Borrower.

@D 8450 (9705 Pago 4 ol § Form 3118 1/89




UNOFFICIAL COP?#105561 rae 51t

S jo ¢ sed (5026) Nava gD

HB/A017 | S8 PEDS 0) PAPUGLLIE 81 JUSIISU] AJINSAS A JO £ ] IUNURAOY) ULtOjiun JApIY MY Agmimipy
S1Y) JO g KOBAS Ut PAJEIS SUCIIPUCD AY JRpUN uohdQ UOISIRAUE)) AY) SAINIANA Jam0sI0g (huf) ||

V42¥Y0F NI LSTYAUINI TVIIIAANAE ¥ 40 ALNIA0¥d FHL 40 ¥IISNVEL )

g Ay

ayt jnun uawfed Gprow A se unows mau ayr Axd i | 9IBQ UOISIAAUDY) At 1aYR A ARd Apgiuow

wy Aw ym Tuwuidey tuawuded Auow AW jo JUnOWE mau Ayl ag e BORUNDJED Sl O Jnsal ag)

syuntsud [erbe £{IMIESAGns U1 AIRD 1RAIAIUT PAXY MAU A1 3B AINCS ANIMIBIA AUY UO {jRy U1 AIBQ UOIRIGAUOD)

ol o amo o pepadya wef ediound pidun ap Aeday o) uatalns aq pinom Iy wsked Agdout
A} JO JUNOLIE Ay} AUTULIPIAP |iiM JPNIOH AION i UONdD DNISIAAUN) AY) ASENAYXA O] A800YD | I
A)r() 3ANIRYSF puk Junowy JuaLkeg maN (D)

FAOQR {(] )P VONIAG N pareIs ajuy Wttt XA alj) wey) sappufl aq 100 [{im (B)§ HONDAG

S147 JOpUN pAIRpNOjRY ME2 AU K “UoRL o D Aqrimdwos usn Ay ajes (s {1 AuTLSAD |IM J3D|OH

Q)N Y} ‘B{YR|IBAY 10U Al SUAININWO) Aj41Siidde ays avrEdaq PAUILLAAP 3G J0UUED RIAIK 1L pastnbay

s 1 *(9521°0) wiod afimurniad auo jo QYBI-AUC 15BN A ) Papunod (%$29°0) Jnod eruanad

ouo jo sqyfie-aay snjd ‘siusmnusos Kaaep Kowpuny Kep-9 squsdde Ky pasasod safieBpon amm

paxy 2wak-¢1 ‘§9n| 10 8IBOK G} K1 AION SIYI O WAL U0 AR J1 (1) 40 “(%621°0) tutnd afimuanad auo

Jo YyBio-auo waseati ayt of papunos *(%5z9°0) wiod sleruaad aue Jo sYRI-AY snld QERITIOD

Ksamjep Ksompumn Anp-p9 djquaijdde Aq pareaod safinfuc siws paxy dwak-G¢ ‘siuek g) upg JawaiR

51 AJON G Jo we frnSuio ayr 41 (1) Joj JAPJOY MON A Q. £2igI>ads Aep Jo sum pue Ep ® Jo B plaik
1ou pasinbas s, uonmoossy ofufipojy [BUCUEN [Wapag a1 0) imba g §)ia MBI TSI DAY ‘M Ay
A paxly] JO uONEm) (d)

‘UDISIAAUOD BY) 133440 O saatnbas JapjO} MLN AN 0P AUE IADIOH AON

aa1d pus ulhs jsnw | (A1) pue ¢ 00082 $ 'S'N) §O 23} YOI B JapjoH Mo A Awd

J¥NU | “Jopol] e1aN Ay Aq payioads ayep B Ly (111) usUnSY] AIUNNAG HY) 0 A0ON Ayl JapUn Hanjep w

2q 10U ¥ | ‘OJE(] UOIRIAAUOD) ALT UO (M) 108 OP 0} JURM | JRYY ANOU Jap(a} AjoN s 248 ynw ) (1) e
QIR SUOKIPUOD SFOUL, "SUCINIPUOD UIBLIAD 1AMU 18I ISOUT | ‘HORAQ UBISIAAUL]) AY) AS10.3K3 1 R | Jf

. 'BIR( UOIRIRAUGD), AU} PA|TED §§ A1 PAYY Mal dUI O] HISAUOD URD A1 Yiw’ut Jqrisnipe

Aw yomm uo siep yowg  -aeq sRumyy quy e vo Ruipue puw smg aluwyd way ayicvs nwniag

pouad oy Suunp Jopjoy AN M Aq paytoads (s)aep B w0 aowid Ayl {[uo uBd> UDISIRAUGY Y|

‘MO

{§)s UOJIoag JApUN PABIND|RY A1RJ RXY Y] OF S| AIR) WAIAIUI Yyim SRS ajqusalpe ur wosy Moy s Ay

Avd 01 pasinbbal wH | e Az A) MAAUDD O) bondo AW 81 Uotd( UDIKIAANND, YL, "08 Op 0) A sl
100 [[ts (V)5 UORDIS SIYI JO JNBJAD Ul N | FEOLUR AEIJIANG UBD | 1RY) uonidQ uoIsIaAUD) ¥ AARy |
ary Paxid 0 1aAu0)) ) uondQ (V)

NOILLAO NOISY¥IANOD JLVY LSTHIINI QIXI4  '§

o9reRoI L




UNOFFICIAL COPHD3L e o s

7210288488

BY SIGNING BELOW, Borrower accepts and sgrees to the lerms and covensnts contained in this
Adjustuble Rate Rider.

Qﬂ AL _i Uty - (Sel) LA / ‘(/ , (Seal)

6 &, ROMANS . A ~Borrower

N - 11} (Seal)

=Borrower ~Borrowsr

SR b 1-'1 }| . (Seal)

~Borrowsr =Bomrower

o (Sealy ) (Seal)

-Borrowsr ~Borrower

@,8a50 197051 Pags 5 of 5 Form 3118 1/59 DPS 9837
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  318T day of JANUARY , 1998 ,
wnd 15 tncorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumenmt”) of the ssme date given by the undersigned (the "Borrower®) to secure
Borrower's Note to
SERVE CORPS MORTGAGE CORP, A SUBSIDIARY
OF 3T. PAUL FEDERAL BANK FOR SAVINGS

(the "Lunder")

of the same date and covering the Property described in the Security Instrument and located at:

3528 N. FREMONT UNITS 1&P1, CHICAGO, ILLINOIS 60657
Property Addtess

The Property incivdes & unit in, together with &n undivided interest in the common elements of, & condominium
project known us:

3528 N, FREMONT CONDOMINIUM

Name of Condaminium Project
{the "Condominium Project™), [the owners associalion or other entity which acts for the Condominium Project
(the "Owners Assactation”) holis ttie to property for the benctit or use of its members or sharcholders, the
Property also includes Borrower's in‘eres in the Owners Associalion and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. “lp-addition to the covenants wund agreements made in the Security
Instrumuent, Borrower and Lender further covenarand dgree as follows:

A. Condominium Obligations. Borrower »5all perform all of Borrower's obligations under the
Condominium Project’s Constiluent Documents, The "Constituent Documents” are (he: (i} Declaration or any
other document which creates the Condominium Project; (i} by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whendu<, all dues and assessments imposed pursuant to the
Constifuent Documents,

B. Hazard Insurance. So long as the Owners Association rinintains, with & generally sccepted insurance
carrier, 4 "master” or "blanket” policy on the Condominium Project wiich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the perisds, and againet the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{1} Lender waives the provision in Uniform Covenant 2 for the montily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(it Borrower's obligation under Uniform Covenant § to maintsin hazail insurance coverage on the
Property is deemed satisficd 1o the extent that the required coverage is provided by ‘he Owners Association
policy.

Borrower shal] give Lender prompt notice of any lapse in required hazard insurance coverags,

Inn the event of & distribution of hazard insurance proceeds in liew of restoration or repair followiag a loss to
the Property, whether to the unit or to common elements, any proceeds payable (o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Lizhility Insurance. Borrower shall take such actions us may be reasonable (o insure that the
Owners Association muintains &« public Jiability insurance policy aceeptable in form, amount, snd exlent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3140 9/90
DPY2R8Y
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