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MORTGAGE ()..u(’\ ,,)
¢

THiS MORTGAGE (*Securit/ trstrument”) is givenon  01/26/98 ,
The mortgagor is  JIMMIE L. HOPK.X3 AND JUDITH A. HOPKINS , HIS WIFE A‘ (’/

{"Borrower"). This Security Instrument 15 riven to ASSOCTATES HOME EQUITY SERVICES, INC. Z.A"M
. ‘ ("Lender").

its successors and/or assigns, a NEW YORK N corporation, whose address is

250 £ JOHN CARPENTER FRELWAY IRVING, TX 75062-
Borrower owes Lender the rincipal sum of N,
NINETY TWO THOUSANG, SIXTEEN OCLLARS AND 68/100 s« dollars {U.5. $ 92,016,568 )

This debt is evidenced by Borrower's Note dated the seme date as this Security lnﬁ‘r%n?% ("Note"), which provides for
manthly payments, with the full debt, i not paid earlier, dus and payable on 1728 " This Security Instrument
secures to Lender: (a) the repayment of the debt evidencad bv the Note, with interest, and all renewals, extensions and
modificatians; (b) the payment of all other sums, with interes., advanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower's cove:ants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgage, grar? sid convey to Lander the following described property

lacated in County, Hirais: :
CIN A5 957 /18-015 &2 (com 7v7 “’)
N Vo2

which has the address of 8312 S 81SHOP AVENUE
CHICAGO, 1L 50620~ {"Property Address");

TOGETHER WITH all the improvemaents now or hereafter erected on the property, ard_ all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righte and profits, water rights and stuck und all fixtures now or
hareafter a part of the property. All replacements and additions shall also be covered by this Securitvinstrument. All of the
foregoin%is referred to in this Security [nsttument as the "Property.” ]

BORROWER COVENANTS that Borrower is Iawfull; seised of the estato hereby conveyed ani hae the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for current taxes. Borrower

warrants and will defend generally the titie to the Property against all claims and demands.

1. Payment of Principal and Intereat; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note. ]

2. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note: second, to interest due; and last, to p_nncigal due.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Prorerty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly to the person owed payment, Borrower shall promptly furnish to Lender receipts evidencing the
payments. ) .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures from the holder of
the lien an a%reemam satisfactory fo Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lisn or take one or more of the actions set forth above

within 10 days of the giving of notice.
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» insurad against loss bz fire, hazards included within the term “extended covarage” and any other hazards for which Lender
-, requires ingurance. Thi

o1 ] 1is insurance shall be maintained in the amaunts and for the periods that Lender requires. The
insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause.
Lender shall have the right to hold the policias and renewals. If Lender requires, Borrower shall promplly give to Lender ali
receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened. If the

~ restoration or repair is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If

" Borrowsr abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrier has

offered to settle 2 claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is gwen.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph ! or change the smount of the paymants. If
under craragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to ‘na Property prier to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrumentimmediately prior to the acquisition.

5. Preservaticn and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantiaii
change the Property, allow the Property to detsriorate or commit waste. If this Security Instrument is on Ieoaeholc]:
Borrower shall comply with the provisions of the leass, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not mergy Lrinss Lender agrees to the merger in writing. .

8. Protection of Lerder’ Rights in the Pro?an]v. it Borrower fails to perform the covenants and agreements
contained in this Security Insuruinant, or there is a legal proceeding that may significantly atfect Lender's rights in the
Property (such as a proceeding ir_kankruptey. probate, or condemnation or to enforce laws or regulations), then Lander
may do and pay for whatever is necessary to Jarotecg the value of the Proparty and Lender's rights in the Property. Lender's
actions may include paying any sums se.u:ad by a lien which has priority over this Security Instrument, appearing in court,
paying reascnable attorneys’ fees and entering an the Property 1o make repairs, Although Lender may take action under
this paragraph, Lender does not have to do so. » )

AnY amounts disbursed by Lender urder this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lenc'er aaree to other tarms of payment, these amounts shall bear intersst from
tho date of disbursement at the Note rate and shill.be payable, with interest, upon notice from Lender to Borrower
requesting payment. . .

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrowsr notice at the time of or prior to an inspection shecifying reasonable cause for the inspection. _

8. Condemnatian. The proceads of any award or cluim far damages, direct or consaquential, in connection with any
condemnation or other taking of any part of the Property, or fo: zonveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. . . .

in the event of a total taking of the Property, the proceeds stall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boriowver. In the event of a partis! taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secu.e4 by this Security Instrumant shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tria! amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immdiate'y bafore the taking. Any balance shall be
paid to the Barrower. .

if the Property is abandoned by Borrower, or if, after natice by Lender (. 3nrrower that the condemnor offers to
make an award or gettle a claim for damages, Borrower fails to respond to Lender-within 30 days after the date the notice
is givan, Lender is suthorized to collect and apply the proceeds, at its option, either/« restoration or repair of tha Property
or 1o the sums secured by this Security Instrument, whether ar not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of procevs to nrincipal shail not axtend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the ariour t of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ibs time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lunror-to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceadings against any successor in interest or refuse o extend time for
payment or otherwise modity amortization of the sums secured by this Security Inatrument by reasc’y of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the axerciss of any right or romedy. ‘

0. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind end benefit the successors and assigns of Lander and Borrower, subject to the provisions of
aragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute tho Note: {a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terma of this Security Instrument; (b) is not personally obligated to pa
the suma secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nate without
that Borrower's consent. _ ) ' ) .

11. Loan Charges, If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in
connection with the foan exceed the permitted limits; then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose to make this refund by reducing the Ermcnpal owed
under the Nots or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepeyment.
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12. Legislation Affecting Lender's Rights. If enactment or ex?fration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unanforceable according to its terms, Lender, at its option, may

-+ require immediate paymaent in full of ali sums secured by this Security Instrument and may invoke any remedies parmitted
by paragraph 20. It Lender exsrcises this option, Lender shall take the steps specified in the second paragraph of

paragraph 16. . o )
‘lg. Notices. Any notice to Borrowsr provided for in this Security Instrument shall be given bY delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addrass stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowsr or Lender when givan as
provided in this paragraph.
"~ 14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clavae o1 this Security Instrument or the
ote conflicts with a;:’;hcable law. such conflict shall not affact other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's C0p;. Borrower shall be givan one conformed copy of the Note and of this Security [nstrument.

16. Transfer of the Property or a Beneficial Intereat in Borrower. If all or any part of the Property or any interest in
it is sold or transterred {or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's riiar written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Ins‘cumant. However, this option shall not be exercised by Lender if exetcise is prohibited by federal law as of
the date of this Secv:iy Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nat less than 30 days {r07i the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumen(. - 2arrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Se<urity Instrument without further notice or demand on Borrower.

17. Borrower's Right 1o Fainstata. |f Borrower meets cartain conditions, Borrower shall have the right to have
enforcament of this Security insirumant discontinued at any time anor to the sarlier of: (a) b days (or such other pariod &s
applicable law may specity for rziistatament] before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a ‘ugament enforcing this Security Instrument. Those conditions are that Borrower: {a)

ays Lender all sums which then wouid b due under this Security Instrument and the Note had no acceleration accurred;
rb) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not fimited to, re1sonable attorneys’ fees: and (d) takes such action as Lander may reasonably
require to assure that the lien of this Security dgroement, Lender's rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument kel continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hereby sha.l ruriain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accele ztion under paragraphs 12 or 186, .

18. Sale of Note; Change of Loan Servicar, The Nuis or a partial interest in the Note {1ogether with this Security
instrument] may be sold one or mora times without prio: notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymety due under the Note and this Security Instrument. Thare
also may be ane or more changes of the Loan Servicer unrelatnd to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in ascordance with paragraph 13 above and applicable law.
The notice will state the hame and address of the new Loan Servicer urd the address to which payments should be made,
The notice will also contain any other information required by applicatie jaw.

19. Hazardous Substances. Borrower shall not cause or permit e presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Boirower shall not do, nor Zilow anyone else to do, anything affecting the
Property that is in violation of any Enviranmental Law. The preceding two venterces shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that ar~ nansrally recognized 1o be appropriate to
normal residential uses and to maintenanca of the Property, o ¢ ]

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lowsuit or other action by
any governmental or regulatory agency or private party invoiving the Property anu any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or it hctified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substance.affecting the Property is
necesaary, Borrowsr shall promptlz'taka alt necessary remadial actions in accordance with ths Eniironmental Law.

As used in this paragraph, "Hazardous Substances" are those substances defined as toxiz ¢! hazardous substances

ﬁe following substances: ?asoline, kerosene, other flammable or ‘oric. petroleum products,

by Environmental Law and t | : b . patrolet )
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or farmaldehyde, an< radlioactive materials,

As used in this paragraph, "Environmental Law" means federal laws and laws of the jurisdiction vwherz the Property is
located that relate to health, safety or environmental protection, . .

20, Acceleration; Remedies. Lender shall give notice to Borrower prior to accsleration following Borrower's breach
of any cavenant or agreement in this Security !nstrument_‘sut not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides otharwiseL. The notice shall specity: {a) the default; (b} the action required to cure the default; (c) a
date, not less than 30 days from the date the noticu is given to Borrower, by which the default must be cured; and (d) that
tailura 16 cure the default on or belore the date specified in the notice may rasult in acceleration of the suma secured by
this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immadiate payment in full of all sums secured by this Secutity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph. including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, _

21. Lender in Possession. Upan acceleration under paragraph 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in_person, by agent or by ju icially
appointed receweg shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past dus. Any rents collacted by Lender or the receiver shall ba applied first to payment of the
costs of management of the Property and collection of rents, including, but not limitad to, receiver's faes, premiums on
raceiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,
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Instrumem without charge to Borrower. Borrower shall pay any recordation costs,
; 23. Waiver of Homestead. Borrower waives all right of homesteed exemption in the Property.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Agraement.

SV
STATE OF [LLINOIS. ( O County ss:

], 4{{ e dgt e n ,,mﬂ'/ . @ Notary Public in and for said county and state, do
| D b s -
hereby certify that _../7 /4 ¢ Z /'Ui-'(//vs And  Sesirm M /-’Uﬂk’m.&ﬂ thy Qhre
personally known to my to-c4-the same person S whose nama > A subscribed to the

foregoing instrument, appeared kaefore me this day in person, and acknowledged that f~ha ){ signed and delivered

the said instrument ad/] 1 freg voluntnaty act, for the uses and purposes therain set forth.

. A , ,
Given under my hand and oHicial seal, this i % day of - JAJM-'H /7y i 97%
My commission expires: ' ,Jd.g‘d_ / | ;jg(;(;a.c s
f Notary Public

I

This document was prepared by:

FFICIAL SEAL
?AN!CE K FEULNER

i8
pUBLIC, BTATE OF JLLINO
mTCOMWBSRQN EXFIRES:01/20 o001
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LDT 4 IN BLOCK 10 IN E.L. BRAINERD'S SUBDIVISICN OF BUANHAM'S SUBD!/ISION (EXCEPT BLOGKS 1 AND 8
THEREQR) OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,




