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Prcparcdby [MAIL, ’FD
MORTGAGE: LENUERS NETWUHK USA ~INC. .
MIDDLESEX CO4F. CENTER 11TH FL, 213 COURT ST., MIDDLETOWN CT 06457

H29838 MORTGAGE

!

THIS MORTGAGE ("Sccunty Instrumcnl" J 18 tiven an January 27, 1998 .'[11‘6' morlgagor is
KENNETH E.. SMITH , a.Bachelor

("Bnn'b»;:ef").‘Th'i's“'sc‘:‘driii}'zr‘isuﬁ:‘ncm15 given to MORTGACE LENDERS NETWORK USA, INC.

)

whnch is orgamzcd and, cxlstmg ander thc Iaws of CONNECTICUT , and whose
addressis. MIDDLESEX CORP. CENTER 11TH FL, 213 COURTS%.. MIDDLETOWN CT 0B457.
N ) e { Lcndf'.’"}. Borrower owes Lender the principal sum of

Do..’us (US S 50 0040, UD o ).

. This Sccurity

) Lcrldcr (a) 1hc rcpaymcm of the debt cwdcnced by the Notc w1Lh interesi, and all renewals, extensions and

Lhc_ NOIC, (b) the payment of all other sums, with interest, advanced under paragriph 7 lo prolect the security of

this. Sccumy Insu'umdm and (¢} the pcrformancc of Borrower's covenants and agreements under thiz-Serdtity Instrument and the
Note. For this purpose, Borfower docs hereby monigage, grant and convey 0 Lender the following desedibed property located in

‘ cooK Caunty, IHinois:
SEE' ATTAGHEU SGHEDUL'E A

: PWND# 25-28-403-0
whlch has thc address of - 12:}37 8. LASM-LE' N BHIDAGU _ [Street, Cityl,

Iirois 60628 (ip Code} ("Property Address™:

ILL!NOIS Smgle Famlly FNMA!FHLMC UNlFORME‘:
f{’,‘ [;;:%’34 INSTRUMENT Ferm:3014 9/90

T Amended 12/93: -
‘ Paga lofe VAP MORTGAGE FORMS - © (800)521.7291

ﬂ, K_/é—.l
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Legal Description:

LOT 19 AN" ".I.HE NOR‘I’H 12- 1/2 FEET oF LO'I‘ 20 IN THE RESUBDIVISION OF BLOCK 3 IN.
AW, COOK 5 "}BDIVISION .OF BLOCK. 1 AND 3 IN ANDREW SUBDIVISION OF THE EAST 1/2
OF. 'I'BE SOU'I‘H NPST 1/4. OF THE SOUTH EAST FRACTIONAL 1/4 NORTH OF THE INDIAN
BOUNDARY LINE TAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

t

TS Form TCMHRMS Rev. D293
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TOGETHZER WITH all Lhc 1mpr0vcmcms now or hercafier crcctcd on the property, and all easements, appuncnanccs, and‘
fixtures now or hcrc;tl'tcr a parl of, lhc propcrly All rcplaccmcnls and additions shall also be covered by this Sccurity Instrument,
All of the, [cire 9g is rcfcrrcd to. m thrs Sceurity. Instrument as the "Property."

BORROWER COVENANTS LhaL Borrowcr Is lawfully sczscd of the (;smu: hereby conveyed and has the right i mongagc

will défend gcncralty'mc tlle. 10 I.hc Pmpcny 1g.1m51 all claims and dcmands, sub_]ch to any encumbrances of record, -
THIS SL‘CUR’ITY -INS']_‘RUMENT combmcs uml‘orm covcnams for nauona! use and nan-unifarm covenants with limited

or ground nts on tm. "ropcny. 1f any, (c) ycarly hawd or propcrly msumncc prcrmums, (d} ycarly ﬂood insurance premiums, i
zm)n (c) ycarly morlbah. nsurancc prcmmms, if zmy, and () any sums payable by Barrower to Lender, in accordance with the
ns_of paragraph # Iy hcu of Lhc paymcnt of morlgagc insurance prcmlums These ilems are callcd "Escrow Izcms

mongage loan maylrcquuc for Sor: )wcr 5 escrow ‘account under the l'cdcral Real Estate Scttlement Procedures Act of 1974 ag
' amendcd fr_pm um_c m Umc 12 us f Qccuon 2601 el seq; {"RESPA"), unless another law that nppl:cs 1o the Funds scis a lcsscr

nt Unlcss apphcab!c law prowdcs otherwisc, all paymenis received by Lendel under paragraphs
"to any. prcpaymcnl chargcs due- under. the Note; second, 1o amounls payable under paragraph 2;
10 prmmpal duc; and fast, 1o any tate charges duc under the N me

1

Borrowci" ahall ay. all um:s, asscssmcms chargcs. fmcs and 1mpasmons aunbumblc 10 the Propcnyh

of mc aclions: scL forlh above Mthm 10 days of the giving of notice, i jq,s : ‘- i3
@ -BH(IL) (o808} Paga2al s Form 3014 975‘&‘.
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-5 Hazard or:“:roperty InSurance. Borrowcr shali keep lhc 1mprovcmcms now cxlstm OLhi: i:iqﬁ on the Pmpcrty

msured a'amst loss by, firc, ha:.drds mcluded withii: e, beri "cxtended coverage” and anyI ldu ding flpods or
! ndcr rcquzres msurancc This. insurance shail bc maintained in mc amoums and I'or lhe penods that Lender

may makc proof of loss if ‘noL.m'a'd'e promptly by Borrowcr
Unlcss I..cndcr';and Borrowcr otherwise agree in wrzung, msurancc procccds shall bc npplxcd {0 restoration or rcpalr ol' the

repait.is ‘not cconomlcéuly fcamblc or Lender s sccurity. would be lessened, the insurance procecds shall bc applied to the sums
eccured by, IhlS Sac mLy Ins:rumcnl whclhcr or not then .due, with any excess paid 1o Borrower., I Borrower abandons the
Propcrty. or does ot ENSWET, wxmm 30, days a notico [rom Lender that the insurance carrier has offered to scutle a.claim, then
Lcnder mayco]]ccl,th/ ‘m’,umncc procccds. Lcndcr may. use lhc procccds 1o rcpazr or restore Lhc Propcrly or 1o pay sums sccured

nder and‘,Borr\m oL othcnwsc agrec in wnung, any 1 ‘tppllcatmn of proceeds 1o principal shall not cxicnd or posipone
{ Lhc monthy paymrnm rcl'crrcd to m paragraphs 1 zmd 2or changc lhc amount of the paymens, If under paragraph

Lcddﬁifé'gog
the l:cn crea

one-twc!fth of the: ycarly' mortgage msurancc prcmlum bcmg pald by Borrower whcn Lhc insurance covcragc ]apscd or ccasc.d o
be'i in cfl‘ecz “Lender’ will' acccpl ‘usc and retain these paymenis as a loss reserve in licu of mongage msuram.c Losq fgserve

@ (L Pagn20is e e

D. 4 s,
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cofdhncc wnLh any wnttcn agrccmcni bclwccn Borrowcr and Lcndcr ar apphcablc law, _
Lcndc; or ‘s, agcm may makc rcasonablc entries upon and mspccuons o{ the Pmpcrty Lender shall give

shall be pa&d U.-ndcr
‘In the, cvem o[ a lmal m!\mg of Lhc Propcny, the procccds shall be applscd lo the sums sccurcd by this Sccunty Instrument,
wthhcr or‘not thcn duc wxlh any cxccss pmd ] Bormwcr In Lhc cveniof a parual taking of u‘lc Propcrty in which the fasr markcL

mkmg Any ba']anceishd] ljc nzud 10 Bormwcr In thc gvent ofa parual takmg 01' the Pmpcrly in which the fair market valuc of the
e the Lai.mg is lcss than the amounl of the sums secured immediaiely before the iaking, uniess
f“{ mrcc, m wnnng or unlcss applxcablc law. omcrwlqc provides, the proceeds shall be applied 1o the

Un]css Lender and ,Borrowcr uther\wsc agrc&, it wrmng, any apphcauon of proceeds Lo principal shall not exiend or postpone
the due daie of the momhly paymcms rcfcrrcd lo.in parag) aphs 1 and 2 or change the amount of such payments,

11. Borr ve o_t Releascd Forbearance By Lend:- Mot a Waiver. Extension of the time for payment or modxﬁcauon.
of amomzauon 1 the sums securcd by this Sccurlly Instremer: granted by Lender 1o ANy SUCCesSOr in interest af Borrower shall
nOL OPCralC.- easc the lxahnlny of the ongmal Borrowcr oi Borrawer's successors in interest, Lender shall not be required (o
commcn ) procecdlngs agmnsi any successor in mlcrcst or refuseto.criend time for payment or otherwise modify amortization of

s sccured by, this Secutily’ Instrument by reason of any demin? made by the original Borrower or Borrower's successors
in mlcrest. Any forbcarance by Lender in exercising any right or remedy.ahsil not be 8 waiver of or preclude the exercise of any
right or remcdy B

12; Successﬂrg and Assagns Bound, .]omtand Several Ltabmty, Co-signers. The covenants and agreements o  this

Sccuruy Ins!:rumerl'i' shalI bmd and: benefit the, successors and ’!SSlgns. of Lencar ard Borrower, subject 1o the provu.mns of

13, Loan Charges. L M Lhc loan sccured by thns Sccunly Instrument is subject 1o a law which séis ipazimum loan chargcs '
and mal law i§ ﬁna]ly mlcrprctcd so Lhal Lhc mtcrcst or other Joan chargies coficcted or to be collected in conpeciion wuh the foan

permmed hmn, and: ('b) any sums aircady colloctcd from Borrower which cxceeded permitted limits will be rcfu*m.d \o Borrower,
Lender, may choosc lo makc Ihss rcfund by rcducmg Lhc principal owed under the Note or by making a direct payment 10
Borrowcr. lf:,a‘ refund reduces prmclpal the reduction will be wreated as 2 partial prepayment without any prepayment charge

bcsaiacrablc .
Lol By JQ‘MB':" ryle
%“'smmﬁmﬁ Page 4ol 8 ~"Form 3014 9/90
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o ',Copy Borrower shnll be gwcn anc conformcd copy of the Note and of thi Sccurity Instrument.
17. Transfer of the.Pmperty‘o a Beneﬁc:al lnlerle in Borrownr. lf all or any part of tho Property or any mtcrcqt m it is.

Lender s p‘rtor wrillen conser,. Lender may, it its option, require 1mmcdmlc payment in full of all sums securcd by this. Seeurity
'cvcr, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this -

than 30 days from \ui'e daté 'zhe noucc is dclwcrcd or mailed within whzch Borrowcr must pay all sums securcd by this Sccuruy‘
Ins{rumcm.,]f Borrower t‘mlt; lo pay thcsc sums prior o lhc expiration of this period, Lender may invoke any remedies permitied

appucablo law may. spcc:fy for rcmswtcmcm) before sale of lhc Propcrly pursuam to any powor of snlc contained in tris Sccuruy
Instruy ni; [ ,(b)"«m rof a Judgmcnt cnforcmg this Security Instrumen, Those conditions arc that Borrower: (a) pays Lender all
sum wmch‘ the wov’ i be duc undcr this. Sccunly Inslrumcnl and the Noic as if no acceleration had aceurred; (b) cures any
co‘zcn anls or agrccmcms {c) pays all cxpcnscs incurred in cnforcmg this Sccurzay Instrument, including, but

.\tilc to'neys’ [cc.» and () takes such action as Lender may reasonably require (o assurc diat the tien of this

1 Londo: s. n;fhts in ‘the Propcrty :md Borrowcrs obltgamn to pay the sums secured by lhlS Sccurlly

_r_ Y Lhal collects momhly pa, "w*.'s ‘due under Lhc Nole and this Sccumy lnstrumcm Thcrc also may be ane or
ar \..f the Note, 1f Lhcrc isa changc of the Loan Scrwccr, Borrowcr wﬂl be

25

qq cd by apphcablc Iaw.
. Borrowcr shal ol caose or oer nit lho presence, use, dxsposal slorage, or release of any

govofzg en
of whlch‘ orrowcr hns actua] knowlcdgc 1f, Borrowcr Icams or :s aotilied by any govur'.mr ial ar rcgulmory auzhonly, thal any

noccssary rcmcdm] acu acH
m thS paragraph 20 "Haf.ardous Subslancr:s" are Lhosc substances delined as loxlr ar ‘mz.ardous substances by

'm llus Securuy Instrument (but not prior to acceleration. under para;,raph 17 unlcsc
nse) The notice shall ‘;pecu'y. (a) the defavit; (h) the aLuon required to cure the dolault, (c)

foréclosure by Jummal proceedmg and sale of the Pmperty The notice shall further inform.
‘einstate after acceleratmn and ihe nght to- assart in the Ioreciosure proceedm;, 1'the nun-exlstence

réason blé"atm ﬂé}vé Foes andcosts of title evidence,

L) '.aH('ii‘.'j’f (06a8) " Paga 5 ol 6 i
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22, Reiease Upcm paymcm of all sums sccurcd by ths Sccumy Instrumcm Lender shall rcicasc this Sccumy Inslrumcnt lo
Borrowcr Borrowcr shaJI‘ pay. any rccordauon COsts, Lender may cl\a:gc Borrower a fee for reloasing this Sccurily Instrument, but
only ifthe fcc is: paxd to-a third parly Tor services. rcndcrcd and tie charging of the fee is permitled under apphcabic law.

23, Waiver of Homestead.” Borrower waives all nghl of homestead cxemption in the Property.

v {0 thls Secuniy Insh'ument If one or more riders are cxecuted by Berrower and recorded together wilh this
}h‘% covcnams and agrccmcms of each such ndcr shall be mcorpormcd into and shall amcnd and supplcmcnt

[X) Adjusiable Rate, Rider [ ] Condominium Rider - 2] 1-4 Family Rider
1 Graduated Paymcm Rider ] Planned Unit Development Rider ] Biweckly Payment Rider
() Batioon Pides [ 7] Raie Improvement Rider [ Second Home Rider

{1 vA Rider {1 other(s) [speciry]

BY. SIGNING BELOW Borrowr rateepts and agrccq 10 the terms and covenants contsined in this Security instrument and in
any: ndcr(s) executdd by Borrower and recarded with 1L,
Wilnesses:
(Seal)
KENNETH E. SMITH -Bamower

¢ @M (i/% )éﬁajw (Seal)

ORA LEE SMITH -Borrower

(Scal) _{QZ?J”‘ 5’& LZ ﬁjifl A (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, COOK Cluntvis:
1, Sl’\af DA ,l_/ C , ner neY , 2 Notary Public in and for said ¢ovaty and state do hereby cortify that

MW Kcmww g, Smr‘u & BFCIAELDR YIS

D(‘EF: LE‘E. ST P 'bb{..o , pcrsonally knowrt lo me 10 be the saric p*rqon(s) whose namc(s)
subscnbcd lo c foregolng mstrumcnl, appcar bcforc me this day in person, and acknowiedged that-. - A
sigricd and dc]wcred me sald msu-umcmas _ r‘ frec and voluniary act, for the uscs and purposes therein set forth,

Given tnder my hand'and official scal, this 27th day of Jaauary . 1998

G Mo fronne.

My Commisin Bxpres: | 53 Jo
\’olary Public

“ll!}‘d.ll.l(l&lll.)llﬁlli‘lllllll

POFFICIAL SEAL" .

[ SHARON. MCINERNEY .
NQTARY PUBLIC; STATE OF ILLUINOIS
MY.COMMISSION EXPIRES 07/23/01

AA&AAA‘Al‘i&.lil‘llllllllllll“‘l

{@%-GHUL} {9608) Page 6 ol § Form 3014 9/90
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

FaPLtn
A 4Ll

THIS ADJUSTABLE RATL‘. RIDER is madc this 27th day of January
1998 , and. s mcorporatcd into and- shall be deemed to amend and supplement the Morigage, Deed of
Trusl or Sccuruy Decd. (the. "Sccuruy Inslrumcnl") of the same date given by the undersigned {the "Borrower") lo
secure Borrower’s: Adjuswblc Rate Note (the "Note"} to
MORTGAGE LENDERS' METWORK USA, INC.

_:....L..‘
e b e g

(lhe "ch aor ) of e same date and covering the Property described in the Security Instrument and located at:
123370, LASALLE , CHICAGD, IL 60628

|Propeny Adﬂrcss]

THE NOTE "‘ONTAINS PFIOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND:, THE. MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE: BL"’RJWEHS INTEHEST RATE CAN. CHANGE AT ANY ONE
TIME AND THE MAXIMU:a i*ATE THE BORROWER MUST PAY.

_ ADDITIONAL COVFNANTS It ardition. 10 lhc covcnanls and agreements made in the Sceurity
Instrument, Borrower and Lender further covednit and agree as f ollows:

A. INTE.RFST RATE AND MON'I HLY PAYM! .NT CHANGE
The; Nole prowdcs t‘ur an initial inicrest rate of §.7500 %. The Note provides for
changcs in the inferest rate and the monthly payments, as foilows:

4, INTERES'I‘ RATF AND MO"J THLY PAYMFNT CHANCE'

{A) Change Dates P o
The interest rate. I will, pay mdy changc on mxmugtm Febhruar y 2 , 2000 , and on that day
cvery’ Eth : ,_momh thereafter, Each daic on which my interest rate could et ange 19 called a "Change Date."

Bcgmmng wuh lhc ﬁrst Changc Datc my interest rate will be l:ascd on an<l.0ex, The "Index” is the average
of mlerbank o[fercd ralcs for 6 momh U S dollar dcnommalcd dcposns in the Lonc.on markcl {"LIBOR"), as

Beforc ceic Chaxigc Daw Lhc Notc Holdcr wxll c.llculalc my new ) inlCrest rto by addmg
Fi v‘e: and. Fi fty Fiva Hunliredths ~ percentage poinis) ( 5.55000
10 thc Currc Indcx The Nom Holdcr will. thén round the result of this addition to the ncarest one-eighth of one’
pcrccmage point (0, 125%) Subjccl 1o.the limits stated in Section 4(D) below, this rounded amount will be my new
interest ratc until the néxt Change Date.

MULTI ATE ADJUSTABLE RATE HIDER LIBOR 6 MONTH INDEX (AS F‘UBLISHFD IN THE WALL STREET
JOUHNAL) Slngla Family . ENMA Uniform tnstrument

@% -838B 801 . Form 3138 6/34 : -~ :
vMP MORTGAGE FORMS - caoopszz T lI ”" I”ll I " "
lnillnls :X:L (1.% |
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Thc ,Notc_l-loldcr will Lhcn determine the amount of the monthly payment that weuld be sufficicnt 1o repay
the unpzud-p' i 'pal thaLI am cxpcctcd 10 owe at the Change Date in full on the Maturity Dalc al my new interest
rate in- subﬂanually cqual paymenis. The result of this calculation will be the new amount of my monthly payment,

(D) ants on Interest.Rate Changes -

Thq micrcsl ‘rate T am rcquircd to pay al the [irst Changc Datc will not be greater than 11,7500 %
or less than R 8. 7500 %. Thercafter, my inlerest rate will never be increased or decreased on any
s;ngle Ch;_ nge, Dalc by morc than. One . . : o
percentage poml(s) ( . 1 DUUU %) from the rate of interest 1 have been paying for the prcccding

) . months, My,intcrest rae, will nover be greater than 15,7500 %, «

(E} E ffcct:ve l)ale of‘ Changes ‘

‘ rate, will bccomc cilccuvc on cach Changc Datc. 1 will pay lhc amount of my new momhly
paymu L_ber ning; ,;.;‘Lhc first monthly payment date after the Change Date until the amount of my monthly
payment cha geiagain..

(B Not:ce ofi ..hanges ‘

‘ The Nolc Hol ir wxll dclwcr or mail o me a nolice of any changcs in my interest rate and the amount of my
monthly paymcnl bcfurc .uc cfl'ccuvc dmc of any change, The nouac will include mformauon required by law 10

ey
po—

S FETR e DI

ok

Pty

i

a nalural pcr’ n) wnhout Lcndcr 5 prlor wr. %a mnscnl Lcndcr may, at als option, require 1mmcdmlc paymcnl in
ful] of y _cc;urcd by thls Sccuruy ]nslr nmcn' Howcvcr, this oonn shall not be cxcrcxscd by Lender 1f

sccunly wxll noL bc lmpaxrcd by Lhc loan assumptxon and Lha' the risk of a breach of any covenant or agreement in
this Sccumy Inslrument ns acccplablc o Lender..

unlcss Lcndcr'rcle'ascs Botrower in wrmng o
R\ _Lcnqier excrcxscs Lhc opuon [ rcqmrc 1mmcd|alc paymcm in full Lender st it gwc Borrowcr noucc of

prit
Instrumcnl wuhou : unhcr noucc or dcmand on Borrowcr
. BY. S]GNING BELOW, Borrower accepts and agrees to the lerms and covenants contained inibis ’\d_]uqzablc
Rate Rxdcr

» My inferest raté will never be less than 8.7500 %.
wE N N cal) _ ' ' __(Seal)
KENNETH E. SMITH -Barrower ORA LEE SMITH -Rorrower

(Scal) (Seal)

-Borrower -Borrower

(@D -8388 (9005) Pagazol 2 Form 3138 6/94







