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MA]L ANY NO’I ICE OF: DET A LT.TO:
T USs SMALL BUSENESS ADMINISTRATION Cook Co uni; Kecorier A

* ”7!9 North Air I‘resno Drive, Suite 107
" Fresno, Calnforma 93727-1547

J ’ THIS fNSTRUMrNT PREPARED BY AND MAIL TO:
4, Terry ), Miller, Altorney/Advisor...
S US. SMALL BUSINESS ADMINISTRA TION
b [  One Raltimore Place, Suue 300

Allanta Georg:a 30308

" (404)347-3771

o DON‘NELL Vincent D . fha
# 2981-0637) Loan No. DLB 16960840 10

(Dald 197 9S 7Y ‘MORTGAGE
(Direct)

This mortgagL made ad -r‘lcrcd mto this Ist: day. of Febmazy 1998, by and between Vincent D, O'Donnell, who acquired
titie as Vmccnt O’Donnell, a single. ,e"sen, 4504 North Elston, Chicago, [linois : 60630 (hercinafier referred to as mortgagor) and
-the Admzmsuazor of the Smal] Business, Admmlstrauon an ageney of the Government of the United States of America (hereinafier
‘referred 1o as mong'tgee), who mainiains a1 nffice and place of business at 2719 North Air Feesno Drive, Svite 107, Fresno,

California” 93727-1547-

b

SPACE ABGVE THIS LINE FOR RECORDER'S USE ———

_ WI’]NESSETH lhm for lhE considcrauon ietzinafier suued receipt of which is hcreby acknowlcdged,the mortgagor docs
hcrcby mortgage sell,: grant assngn and: convey unte the mortgagee, his successors and-assigns, ail-of the Tollowing described
property situated and being in the County of Cook,Statev{ Blinois:

LOTS 38 AJ\D 39 IN BLOCK 18 IN MILLER S lRVNG NARV A'DDITIO-N ‘BEING A SUBDIVISION OF LOTS 2 TO 6,
INCLUSIVE AND 16.TO 20, INCLUS[VE AND PART OF LUT 21, IN FITCH AND<HECOX SUBDIVISION OF THE
NORTHEAST /4. OF SECT[ON 15, TOWNSHIP 40 NORTH, RANGE i3, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOKCOUNTY ILLINOIS. f” P
i . .‘_5 ;, '\!r

PIN: 13 15-226 035
PIN: 13- 15-226-036

More commiorly known as: 4506 North Elston, Chicago, (llinois, 60630 :.f gzpj
C::ﬂ -

Mortgagor, on behalf of h:msclf and. each and every: person clnmmg by 111rough or under the Mortgﬂ’ ol ncrcby waives any and:
all nghls 1o redempnon statulory or. OLhcrwmc without prejudice 1o Morgagee’s. right jo any remedy, Aegal or equitable which
Mongagee -may, pursue | to.enforce: paymcnt or to effect collection of all or any. part of the indebtedness securrd by ihis Morigage,
and wnhout prejudice of Mong'lgce s right to a deficiency judgment or any other appropriate relief in the event of foreclosure of this

Mont] gage

Together wuh and mcludmg al: bmldmgs al ﬁx[ures mc]udmg but not fimited to all plumbing, heaung, lighting, ventilating,
refngeraung, mcmcraung,, air condluonmg apparalus and elevaors (the mortgagor hercby declaring that it is intended that the ilems
herein, enumcrated sh'dl_ be deemed. to have been permanenlly installed as part of the realty), and all 1mprovemems now Or hereafter
"réchtamems and appuncnanccs and 21! ther rights thercunto belongmg. or in anywise appertaining, and the

> rsnons' remamdcr and rermainders, all rights of redemption, and the rents, issues, and profits of the above described

property (prowded however, that the morzgagor shall be entitled to the possession of said property and to coliect and retain the rents,
' 1ts.unui default hereundcr) To havc and lo hold the same unto the mortgagee and the successors in inierest of the
mortgag 'rg_ver'm fee snmple or such other. esiate. ifany, as is stated herein, free from all rights and.benefit under and by virtue
of the homestead cxempuon laws. Mongagor hereby releases and waives all rights under and by virtue of the homestcad exemption

Jaws of this state;

CENTENNIAL TITLE (NCORPORATED
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‘ oL f o All awards of damagcs in connection with any condemnauon for pubhc use ofor injury to any of the pmperty subjeet
L this mongage are hcreby ass&gned and.shall. be paid to mortgagee, who may apply the same to paymeni of the instaliments last due
ff‘," under said note;.and mongagee is hcreby aiithorized, in the namie of the mortgagor, to execute and deliver valid acquittances thereof
... and to appeal from " any such’ award.

k. The mortgagee shall have the right to inspect the mortgiged premises ar any reasonable time,

Default in. any of ihe covenmls or. condmons of this instrument. or of the note or loan agreement secured hereby shnl]
termm.uc thc m gagor § rlghl (o possess:on Use, . an(l enjoyment of the propa.rty, at she option of the mortgagee or his assigns (it
being agrced lh'u the, mortgagor shail have such I‘l},h! until defauls), Upon-any such default, the mortgagee shali become the owner
. ofali’ef the rents and oroﬁts accruing after. default.as security for the mdebtedncss secured hereby, with the right to enter uporn-said

propeny for’ the. purbnv = of collecting such rents and profits. This instrument shall operate as an assignment ofany rentals on said
' property. 10 that extent.

3 The mongagor cn‘e' ar-'s and agrecs | ‘thiat if he shall fail to pay said mdcbtedness or any part thereof when due, or shal fail
1o perform any covenant, or agreesaent of.this instrument or the promissory note secured hereby, the. entire indebtednessthereby
sr,curcd shall smmedmlely become <lue, payable, and-collectible without notice, at the option of the mortgagee or assigns, regarcicss:
-of matumy,;and the mongagee or i amgns fnay before or after entry sell said property wnhoul appralsemem (thc mortgagor having
‘waived and nss1gned to the mortgeigce a0 rghts of appraisement):

(1) 2t judicial sale pursuant 16 the profisioas of 28 U.S.C. 2001 (); or

REOET zhe opnon of lhE mongwgec, euher by ucnon or by sohcuauon of sealed bzds, for the lnghcst and best bid complymg
-wuh the terms’ of sale and manncr of paymcnl specified-iv-the published notice of sale, first giving four weeks' notice of the time,
tcrms. and"place of such sale by advcmsemcnl not less thea oice during cach of said four weeks in a newspaper published or
tribuie {in the; caunty; n,;,wmch smd property is situated;.al-other notice being hereby waived by- the morigagor (and said .
‘ morlgag or any*perso_;i . behaif of Sald mongagee, may bid with the unpaid indebtedness evideniced by said note), Said sale shall
 be held at or on the property.to be sold or, at the Federal, county, or wiy.courthouse for the county in which the property is located. -
The‘mongage“ s‘-héreby authonzr:d to exceuic: for anr.l on behal€ of the rwrtgagor and 1o deliver (o the purchaser at such sale-a
sufficient ccm'v yance. of said property, which. conveyance shall contain rec’tsis as to the happening of the default upon which the
: execunon of the power aof saIe herein gramed depends; and Ihe said morgager hoieby, constitutes and appoints the morigagee or any
- agent.or. auomey of the morlgagce. the agem and atiorney: in fact of said. morigagor lo make. such recitals and to execute said
_conveyance, and; hcrcby covenants .and agrees that the recitals so made shall be effectual to bar all equity or right of redemption,
E homestead dowcr and all other exemptions of the mortgagor, all of which are heréoy expressly waived and conveyed to the-

- morgagee; or

(Il!) cake any mher appropnme action pursuant to state or Federal statule either in state Or Federal court or otherwise for
‘the dlsposmon of the property.

T the evem of a sa]e)as heremabovc provndcd the morlgagor ur any pcrsou in posscssnon under the marigar shall-then bccome

- and-be xenams_h ing. over and shall forthwith deliver possession (o the purchaser at such sale or be summarily dispossessed, in-

i'accordancc with the prowswns of 1aw apphcablc 10 tenants holding over. The.power and: agency hereby granted are coupled with an
‘interest and, are. :rrcvocable by death or otherwise, and are granted as cumulative ta the remedies for collection of said indebtedness
prowded bv Jaw.

4,  The proceeds of any sale of smd properly in accordance wuh the prccedmg pamgraphs shall be applied first to pay the costs
and expenses of .sgid sale, the expenscs incurred by. the mortgagee for the purpose of protecting or maintaining said property, and
- rcasonabl" ttorneys’. fees,i secondly, to'pay thic indebiedness secured hereby; and thirdly, (0 pay any surplus or excess 1o the person
or persons [egal[y entitled thereta,

R In thc evem Sdlld property is soid al. a JUdlClﬂl forcclosurc sa}e or pursuant i¢ the power of sale hercmabove granied, and the
::proceecls are: not suff'clem 1o pay, the toml indebtedness sccurcd by this instrument and evidenced by said promissory note, the
- mortgagee will be entitled to & deficiency judgment for the amount of the deficiency without regard to appraisement.
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