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MORTGAGE (6

THIS MORTGAGE (*Security Istrament™) is givenon  JANUARY 30, 1998 . The mortgagor is
BRIAN K, MANLY, SINGLE I'ERSON
AND GLENN T. MANLY, SINGLI| PiRSON

("Borrower™), This Security Instrument is given to
PACIFIC PHOENIX GROUP, LLP
which is organized and existing under the laws of THE ST2UZ OF ILLINOIS , and whose
address is 201A WEST LIBERTY
WHEATON, ILLINCIS 60187 “i.ender"). Borrower awes Lender (he principal sum of
ONE HUNDRED TWO THOUSAND AND Q0/100

Dollars (U.S. § 102,000.00 ),
This debt is evidenced hy Borrower's note dated the same date as this Sceurity Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payable on FIDRUARY 1, 2028
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and ail reuewa!s,
extensions and modifications of the Note; (b) the payment of atl other sums, with ineresi, advanced under parugraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covensnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and contev to Lender the following

described property located in - COOK County, [llinois:
LOT 27 IN BLOCK 12 IN FEUERBCRN AND KLODE'S IRVINGWQOD, BETWZ A

SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTIOR- 23
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MFRI»IAN, IN
COOK COUNTY, ILLINCIS,

20 058 00M3)
| VN
Parcel 1D #: LQ..!,ZSZQ,HO ‘O)&‘{ 7 ’) 0?)’?)3 J§

which has the address of 3719 NORTH CUMBERLAND , CHICAGO
linois 60634 Zip Code ("Property Address™);

ILLINOLS-Single Family-FNMA/FHLMC UNIFORM
Initae /] INSTRUMENT Form 3014 9/90
m‘entlL' (9808} Amanded 81'86
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- this Security Instrument, Lender may give Borrower u notice identifying the lien, Borrower shal! satisfy the lien or take one or

;" more of the actions set forth above within 10 days of the giving of notice.

’ 5, Huznrd or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
;' Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
14 floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

* that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
i which shall aot be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
+, optiun, obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7,

All insurance policies and renewals shail be acceplable to Lender and shall include # standard morigage cluuse. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices, In the event of loss, Borrawer shall give prompt nofice to the insurance carrier dnd Lender,
Lender may make proof of loss if not made promptly by Borrower, _

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 3f the restoration or repair is economically feasible and Lender's security is not lessened. It the restoration or
1epair is not ccorominally feasible or Lender’s security would be lessened, the insurance proceeds shall be gpplied to the sums
secured by this Secrditv. Instrument, whether or not then due, with any excess paid to Borrawer, If Borrower abandons the
Property, or does not ansver within 30 days 4 nolice from Lender that the insurance carrier has offered to seltle o claim, then
Lender may colleet the/nsurance proceeds, Lender may use the proceeds lo repair or restore the Property or 1o pay sums
secured by this Security Instrunest, whether or not then due, The 30-day period will begin when the nolice is given,

Unless Lender and Borrowsr otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the montaly payments referred 1o in paragraphs 1 and Z or change the amouni of the payments. If
under paragraph 21 the Property is acquira! 5y Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisition «hall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Oceupancy, Preservation, Maintenance ane. Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propecty us dorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy in: Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
exlenuating circumslances exist which are beyond Borrowe:’s uantrol. Borrower shall not desteoy. damage or impair the
Property, aliow the Properly to deleriorate, or commit waste i ‘e Property. Borrower shail be in default if any forieiture
action or proceeding, whether civil or criminal, is begun that in Leoder's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security 'asirument or Lender's security interest. Borrower mny
cure such « defuult and reinstate, s provided in pacagraph 18, by causing ‘e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the ficn created by this Securily Instrument or Lender's security {o*crest, Borrower shall also be in defauit if
Borrower, during the loan application process, gave materiaily false or inaccurate infarzation or statements to Lender (or failed
io provide Lender with any material information) in connection with the loan evidenced vy ike Note, including, but not limited
to, representations concerning Borrower’s occupeney of the Property as a principal residence. 17 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower ncquires {ev title to the Properly, the
lensehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, f Borrower fails to perform the covenants «nr ugreements contained in
this Security Instrument, or these is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enfarce laws or reguintions), then Leader may do and
puy for whatever is necessary fo protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take nction under this paragraph
7, Lender does not have 10 do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additions] debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement st the Note rate and shall be paysbls, with interest, upon notice from Lender to Borrower requesting
paysment,

8. Mortguge Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall poy the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Inpses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address staled herein of any other address Lender desigaates by notice to Borrower. Any notice provided for in this

© Security Instroment shall be deemed to have been piven to Borrower or Lender when given as provided in this paragraph,

N 15, Governing Law; Severubifity. This Security Instrument shall be govemned by federal law and the law of the

Jurisdiction in which the Property is located. 1o the event that any provision or clause of this Securily Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

o 18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

i 17. Transfer of the Property or 4 Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

%, is sold or teansferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, reguire immediste payment in full of all sums secused by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
nf this Security Instrument.

If Lender exsicises this option, Lender shall give Borsower notice of acceleralion, The notice shall provide » period of not
less than 30 days fror the date the notics is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fails to pay these sums prior Lo the expiration of this perind, Lender may invoke any remedies
permitted by this Securitv instrument without further notice or demand on Borrower.

18, Borrower’s Righi t) Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security rstoinent discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applivable law may specify for veiostatement) before sale of the Property pursurnt to any power of sale contained in this
Securily Instrument: or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security lnstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgrecments; (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited 10, reasonable attosa=ys'-fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lnstrument, Lender’s.riphts in the Property and Borrower's obligation to pay the sums secused by
this Security Insirsment shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shutl remain fully effective we if nesceelerstion had oceurred, However, this right to reinstate shall
not appty in the case of acceleration under paragraph §7.

19, Sale of Nate; Change of Loun Servicer, The Not¢ o u partin} interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Boriower, A sale may result in & change in the entity (known
as the "Loan Servicer®) that coltects monthly payments due under the-Nole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If therz is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parageaph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ve mue. The notice will also contain any other
information required by applicable law,

20. Hazardous Substunces, Borrower shall not cause or permit the presence, rse disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shull not do, nar allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall no mpply to the presence, use, or
starage on the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate to normal
residential uses and 1o maintenance uf the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawseic ~c other action by any
governmental or regulatory agency or private party involving the Property und any Huzardous Substance ar Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
u}} necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formahdehyde, and radioactive materials. As nsed in
this puragruph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s located that
relate to heatth, safety or environmental protection,

ki
{y
:!

»

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerntion following Borrower’s breich
of any covenant or agreemens in this Security Instrument (but not prior lo acceleration under puragraph 17 unless
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- . ADJUSTABLE RATE RIDER

 {LTBOR 6 Month tndes {As Published In The Wl Street Journal) - Rate Caps)

f h

THIS ADJUSTABLE RATE RIDER is magathis  IOTH day of JANUARY ,
{j 1998 » and 18 neorporated :nto and shall be eomed 10 arend and supplemen the Mortgage, Deed of Toust
{; or Security Deed (the *Sccunty Insrument™) uf the same date given by the undersigned (the 'Borowee”) 1o
sceurs Borrovor's Adjustahle Rate Note {the "Note*) 1o

!j FACTFIC PHOENIX GROUP, LLP

o,

{ths “Lender”) uf the aame daie and covering th property described in the Sacurity lastrument and located at:

*¥71% NORTH CUMBERLAND, CHICAGO, ILLINOLIS /06234
Praparty Addvas

RS, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZPSST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
ANGUYT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TRE ¥AXIMUM RATE THE BORHOWER MUST pAY.

AUITIONAL COVENANTS, o adddion to the coveyunts and sgrswcsents madd in the Sccunty
Inctruamwul, Borrower and Lender fiiies covenant and sgroe &s fallows;

A, INTEREST RATE AND MONT.ALY PAYMENT CHANGES

The Note provides for s inibal wle oat rate of  3.3000 % The Nota provides for changes
1 dlse interest rato and the monthly payments, s frijows;

4, INTEREST RATE AND MONTURLY PAYMENT (CHANGES

(A) Change Dstes

Tha interest rale § will pay iy change on the first ey'ef  AUGUST . 19498 | undon that
day every B month thereufter. Each dale on which my iniérest relo coubf chnage is valled » *Change Date.”

(B) The Index

Heginning with the first Change Date, my interest rate will be bissd on an lodex, The *lodex” in the averspe
of imerhapk offered raweg for & month U5, dolisr-<denonunsted depositsiiishe London market (*LIBOR'}, 35
published in The Wall Streer Journnl. The mast recent Indea figure availshleds uf the first husiness day of the
munth immediately preceding the month 1 which the Chenge Date ocours (s culia the *Current [ndex.*

If the: Index 1% no longer availahln, the Note Holder will choose o now inder i is bassd upon computable
snformation. The Nule Holder will give e potice of (s chivize,

{€) Culculation of Chunges

Before each Change Date, the Note Holder will calculate my new inlercst rute hy adding~ JTX

percentage poini(a) 6.0000 Ry s o Duprent lodex,

The Noke: Holder will then round the reyult of this sddition to the nearcst one-eighth of une percentage i
(0.125%) Subject iy the Himitk siafed in Section 4(D) betow, s rounded amount will be my aev Jawrest rare
wntl] (e nexd Change Date.

MVLTTATE ADJUSTABLE AATE AIDER . LIBGA & MONTH INDEX [AS PUBLISHED IN THE WALL 0 TREET? JOURNAL) -
Singls Farmily . Fann's Mae Unlloem fnafrumant form 130 8/94
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UNOFFICIAL CORRY0E701 e 1o

he Note Holder will ten detsrmune the amount of the montbly payment that would be mufficieatl 10 repny
te uapaid prncipal that | am eapecidd to owe at e Change Dawe in full on the Matunty Date al my pew interest
crite 1 substankindly oqua) payments. The resuil of dus calculation will be thy new smownt of my mwmhly

payieal.
[Di Limity on Interest Hete Chunges %,\ -
Wtie tnlered mate ] am required W pay i the first Change Dave will uot be greater than 10.3000 % W
or fegt than $.3000 % Thereafter, my inlesest rate will never be increased of dexcreased on an /
single Change Datn by more thae  ONE
parceninge prinka) 1.0000 %) fromn the rate of interext | bave been paying for the prscading .
meaths, My interest Tats will never be greater than 18.3000 % MY INTEREST RATE WILL NEVER BE
(E) ENective Datz of Changes LOWER THAN 9.3000%,

Wiy new iplercst rate will become effective on esch Chupge Date. [ will puy the amount of tmy new monthly
payment beginning on the Dest monthly paymeot dete after the Change Dute until the amount of my monthly
payment changes agein.

(F} Native of Changes

The News Holden will deliver or owil to mw s sotice of any changes in my isterest rate aud the swount of 1y
nnithly payineat before the effective daw of any chasge. ‘The notice will i fude information required by iaw o
he yiven me Lud afso the telephinne aumber of & persan wha will answer any queation | may have reganding the
nutie
B, THANSFER OFTLY PROPERTY OR A BENEFICIAL INTEREST (N BORROWER
Umfurm Coveatnt 17 ut Via Security Insiiutment is smended 1o read an followy;

Trawfer of the Prog2:{y or x Beneficial [nterest in Borrower. If all ot any pant of the Prupeny vr any
tereat 1 it io &ald or trausferred (or of 0 beneficial interest in Borrowsr 15 5014 or tranaferred and Borrowe: is not
2 aalucat persan) without Leader's Znor writien cunsent, Lendsr may, st its uption. require immedisle psyment in
full ol al) sums sevwred by this Securicy stiumeat. Huwever, this option shafl nol be exercised by Lender il
cxercie in prohibited by federal liw as of e date of thus Security lastrument, Lender alwo shall nol exercise this
aption 1f: {a) Borrower couses to be submytizg ta Leader information requized by Lender 1o evaluate the intended
tragsiciee 1 if @ new loan wene being made to e irapsferce; and {b) Lender reasonably determines that Lende:'s
sceunty will not be jompaired by the loan assyplioo aml that the rak of 3 breach of any covesast of sgieement in
this Security Instrument {s sccepiabls 1o Lender,

To the ealent parmitizd by applicable law, Lander s charge a reasonatle fee av & condition to Lended'
conzept (o the loan assumption. Leader also ma)y toquite oz anslerve by sign an assumplion agreement that is
acveplable to Lander and that ubligetes the transferee 1o keep o' tre prontures aad agrecmeats made in the Nuw
and in iy Secwity lnstrumesl. Borrower wil) comtinue 1o e Gbligated under the Note and this Secuniy
Instrumieni unless Lender releases Ronowet in wnting.

1§ Lenaer eaercises the option 1o teqitrs immediste payusent o ful’, |.oxder shall give Hotrower solice of
aeccleraton. The notice shall pruvide & penod of nol lesy than 30 deys Nictn the dats the notica v delivored or
imailed withip which Borrower must pay sil sums secyred by this Secunty [Lstument. If Borrower faily to pay
these sums prior W the expirstion of this pariod, Lender may invnke wiy 1emdiz< nermitted by 1his Secusily
Instrainent without furthes notics or Jemand op Borrower.

BY SIGNING BELOW, Boriower sccepta and agees 0 the tonns and cuvennats con.ainod ig thys Adjustable

Z:;@é[% /7 ) Mﬁ/_/a“"/ _ (Seal)

WRIAN X, —nm- QLN 7. WANCY-— ~Uomewy
.o e (Seal) D (Sesl)
- Herrovan ~Berreww

@umu gy LIRS Form 3110 0/%d ke 1V1T% DIPS 31T
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