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THIS MORTGAGE ("Sccurity Instrument”) is given.an February 5, 1998
The Morigagor is MOLLY TOBIAS, AN UNMARRIZD WOMAN

%
pub
("Borrower™). This Security Instrument is given to %

FAIR HOME MORTGAGE COMPANY o]

. which is
organized and existing under the laws of THE STATE OF ILLINOIS , and
whese address is - 5680 NORTH EILSTON, CHICAGO, 1L 60646

("Leader"), Borrower owes Lender the principal sum of
Eighty Five Thousand Eight Hundred Ninety Dollars and Zero Cents
Dollars (U.5. § 85,890.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security [nstrument ("Note"), which
provides for monthly payments, with the full debt, if not paid ecarlier, due and payable on

March 1, 2028 . 'This Security [nstrument secures 1o Lender: (a) the repayment of the debt
evidenced by the Note, with imercst, and all renewals, exlensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Security Inscrument; and () the performance of Borrower's covenants and agreements under this Securily

instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to the

Lender the {ollowing described property located in

COOK County, Illinois:
LOT 7 AND THE EAST 12.50 FEET OF LOT 8 IN BLOCK 6 ALL IN WALLACE G. CLARK AND
COMPANY 'S THIRD ADDITION TD CLARKDALE, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
NORTHWEST1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPACMERIDIAN, IN COOK COUNTY, TLLINOIS., P.I.N. # 19-35-121-054-0000

which has the address of 3917 WEST BzhuU STREET,

CHICAGC ($treet, City],
fliinois 60652 (Zip Code} {"Propery Aidress”);

TOGETHER WITH all the improvements now or tieeiiter erected on the property, and all easements,
appurtenances and fixiures now or hereafter a part of the property. All replacements and additions shall
atl}su t}w)c rovered by this Sceurity Instrument. All of the foregoizgis referred to in this Security Instruinent as
the *Property.”
BORROWER COVENANTS that Borrower is lawfully seized of 1he estate hereby conveyed and has the
right 10 nortgage, grant and convey the Property and that the Property iz unencumbered, except for w
encumbrances of record, Borrower warrants and will defend generally toe 1z 1o the Property against all
claims and demands, subject to any encumbrances of record. m
THIS SECURITY INSTRUMENT combines uniform covenans for aaticpal use and non-uniform [
covenants with limited variations by jurisdiction to constitute a uniform secusity iisirament covering real ?
property,
Borrower and Lender covenant and agree as follows: ﬁ
UNIFORM COVENANTS. w

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the priaeipal of,
and interest on, the debi evidenced by the Note and late charges due under the Nole.

2, Monthly Payment of Taxes, Insurance and Other Churges. Borrower shall include it _cach
momthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum {or {a) taxes and special assessments levied or to be levied against the Property, (b) leaschold
payments or ground rents on the Property, and (c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay o mortgage insurance preminm io the Secretary of Housing and
Urban Development ("Secretary™), or in any year in which such premium would have been required if
Lender stil) held the Security Instrument, each monthly payment shall also include either: (i) a sum for the
annual morigage insurance premium (o be paid by Lender 1o the Secretary, or (i) a monthly charge instead
of 4 merigage insurance premium if this Security Instrumem is held by the Sccretary, in a reasonable
amount to be determined by the Secretary. Except {or the monthly charge by the Secretary, these items
are called "Escrow liems” and the sums paid to Lender are ealied "Escrow Funds,”

FIA Case Ne. 131:9048320-729 Vw

ELF-4R(IL) (904 Paga Yuf 8 Toitiadst o o







UNOFFICIAL COPY

LOAN No, 00118816-53

o Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregaie amount not to
K exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Setilemenl Procedures Act of 1974, 12 U.S.C. Scction 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitied by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the morigage insurance premium,
i the amounts held by Lender for Escrow ltems exceed the wnounts permitted to be held by RESPA,
; Lender shaiacvount 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender ai any-time is not sufficient 1o pay the Escrow ltems when due, Lender may notify the Borrower
and require Boremwer to make up the shortage as permitied by RESPA.
The Escrow Turaiz are ptedged as additional security for all sums sccured by this Security Instrument,
If Borrower tendeis to zender the full payment of ali such sums, Borrower's account shall be credited with
the balance remaining for-all instaliment items (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender nas nol become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds 10/Borrower, Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's ascount shall be credited with any balance remaining for all installments
for items (2}, (b), and (c).

3, Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premiun 1 be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of (he montn!y sortgage insurance premium;

Second, 10 any taxes, special assessments, leasehzic payments or ground rents, and fire, flood and

other hazard insurance premivms, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

-

: Jo
4, Fire, Flood and Other Huzard Insurance. Borrower shall incure all improvements on the Property, QD
whether now in existence or subsequently erccled, against any hazardsCazualtics, and contingencies, s
including fire, for which Lender requires insurance, This insurance shatl be inzintained in the amounts and ?
for the periods that Lender requires. Borrower shall also insure all improveriedts on the Property, whether ‘
now in existence or subsequently crected, against loss by floods 1o the extent requized by the Secretary, All &i
insurance shall be carried with companies approved by Lender, The insurance poticics.and any renewals it
shall be held by Lender and shall include loss payable clauses in favor of, and in'a foim acceptable to, s
Lender,
In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender miy make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby autiiosized and
directed to make payment for such loss dircctly to Lender, insiead of to Borrower and to Lenderjoiialy. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reducuoi of
the indebtedness under the Note and this Security Instrument, first 1o any delinquent amounis appiied
the order in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair of the
damaged Property, Any application of the procceds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amoumt of such
payments. Any cxeess insurance proceeds over an amount required Lo pay all outslanding indebieduess
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
In the cvent of foreclosure of this Sccurity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policices in force
shall pass to the purchaser.
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5. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Properly as Borrower’s principal
residence within sixty days afier the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for
at teast ane year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless exienualing circumstances exist which are beyond Borrower's contral,
Borrower shall.niotify Lender of any extemating circumstances. Borrower shall nol commit waste or
destroy, damage or substantially change the Property or allow the Property 1o deteriorale, reasonable weir
and tear excepleds Lender may inspeet the Property if the Property is vacant or abandoned or the loan is in
default, Lender may Jake reasonable action to protect and preserve such vacani or abandoned Property.
Borrower shall also k¢ 11 default if Borrower, ducing the loan application process, gave materially false or
inaccurate information o: staiements to Lender (or faited to provide Lender with any material information) in
connection wilh the loan-evidenced by the Note, including, but net limited (o, representations concerning
Borrower's occupancy of the @roperty as a principal residence. If this Security Insirument is on a leaschold,
Borrower shall comply with-2lc provisions of (he lcase. If Borrower acquires fee title 1o the Property, the
leaschold and fee title shal} not be 1nerser unless Lender agrecs to the merger in writing.

6. Condemnation, The proceeds of my award or claim for damages, direct or consequential, in
connection with any condemnation or other-tehing of any part of the Property, or for conveyatice in place
of condemnation, are hereby assigned and shal) k2 paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Neteara this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness unde’ the Note and this Security Instrument, first 1o any
detinquent amounts applied in the arder provided in parsgraph 3, and then o prepayment of principal. Any
application of the proceeds o the principal shall not exiend or postpone the due date of the monthly
payments, which are referred o in paragraph 2, or change Vi amount of such payments, Any excess
proceeds over an amount required to pay all owlstanding indcotedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights intiie Property. Borrower shall pay all , ;
governmental or municipal charges, fines and impositions that are noi inc'uded in paragraph 2. Borrower -
shall pay these obligations on time direetly to the entity which is owed the payrient. If failure to pay would )
adversely affect Lender's interest in the Property, upon Lender's request Borrovier shall promptly furnish to
l.ender receipts evidencing these payments.

IT Borrower fails 10 make these payments or the payments required by paragrapiz 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is 2 [agal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bruntuptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necrssary 1o
protect the value of the Property and Lender's rights in the Property, including payment of 1axs,aazird
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shali become an additional debi of Boriower
and be secured by this Security Imstrument. Thesc amoums shall bear interest from the date ‘of
disbursement, a the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shatl promptly discharge any lien which has priority over this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
o Lender; (b) contests in good faith the lien by, or defends againsi enforcemem of the lien in, legal
proceedings which in the Lender's opinion operate 1o prevent the enforcement of the lien; or (¢} secures
from the helder of the Jien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, 1f Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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8. Fres. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.,
{(n) Defunlt, Lender may, except as limited by regulations issued by the Secretary, in the case of
pralymcm defaults, require immediate payment in full of all sums sccured by this Security Instrument
il
(i) Borrower defaults by failing to pay in full any monthly payment requircd by this Security
Irstrument prior to or on the due date of the next monthly payment, or
(i) Berrower defaulls by failing, for a period of thirty days, to perform any other abligations
comiaraid)in this Seeurity Instrument.
(h) Sale Wirtwnt Credit Approval, Lender shail, if permited by applicable law (including Seclion
341(d) of taw-Oran-St, Genmain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with
the prior approval o the Secretary, require immediate payment in full of all sums secured by this
Sccurity Instrument ii:
(i) All or part of ibz-Property, or a benefictal interest in a trust owning all or part of the Property, is
sold or otherwise transferred fother than by devise or descent), and
{ii) The Property is nol weeupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee dors s occupy the Property but his or her credil has nol been
appraved in accordnnce with the reauirements of the Secretary.
{c) No Walver, If circumstances occw: that would permit Lender to require immediate payment in
full, but Lender does not require such paypents, Lender does not waive its rights with respect 1o
subsequent events,
(d) Regulations of HUD Sccretary, [n many ciicumstances regalations issued by the Secretary will
limit Lendur's rights, in the case of paymeni delalts, to require immediate payment in full and
fareclose if' not paid. This Security Instrument dos 7ot authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
{v) Mortgage Not Insured. Borrower agrees that if tnis Scenrity Instrument and the Note are not .
determined (o be eligible for insurance under the Natienal Hovsing Act within 60 days from the dic e
hercol, Lender may, at its option, require immediste paymzit in full of al} sums secured by this @
Securily Enstrument. A written statement of any authorized agent «1 thy Secretary dated subsequent poush
to 60 days froms the date hereof, declining to insure this Security instrament and the Note, shall be
deemed conclusive proof of such incligibility. Notwithstanding the [orcgaing, this oplion may not be
exercised by Lender when the unavailability of insurance is solely due o Lerder’s failure to remit a ;.i
mortgage insurance premium to the Secretary. b

ol

10, Reinstatement, Borrower has a right to be reinstated if Lender has required immedisic nayment in
full because of Borrower’s fuifure to pay an amount due under the Note or this Security instrapent. This
right applies even afier foreclosure proceedings arc instiluted. To reinstate the Security insicement,
Borrower shall tender in a lump sum all ameunts required o bring Borrower's account current incliding, 1o
the extent they ure obligations of Borrower under this Security Instrument, foreclosure coxs znd
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required 1o permit reinstatement if: (i) Lender has accepted reinstalement afier the commencement of
foreclosure proceedings within two years immedimely preceding the commencement of a current
foreclosure procecding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstalement will adversely affect the priority of the lien created by this Security [nstrument,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
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Borrower’s successor in interest, Lender shall not be required 1o commence proceedings againsl any
successor in interest or refuse to extend time for payment or otherwise modily amoriization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreetnents i this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, suopezt o the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several, Any Rorrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-sighing this Suouvity Insirument only o mortgage, grant and convey that Borrower's interest in the
Prope:ty under thecrins of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security lustrument; and (c) agrees that Lender and any other Borrower may agree 1o
extend, modily, forbear ornike any accommodations with regard to the lerms of this Security Instrument
or the Note without that Borr»wer's consent.

13, Notlees, Any notice 1o Rorrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first cliss mail unless applicable Jaw requires use of another method. The
notice shall be directed 1o the Property. Address or any other address Borrower designates by notice to
Lender. Any notice 1o Lender shall be givep by first class mail to Lender's address stated hercin or any
address Lender designates by notice to Borrov er. Aay nolice provided for in this Security Instrument shall
be deemned to have been given to Borrower or Lerazewhen given as provided in this paragraph,

14, Governing Law; Severabiiity, This Security. Instrument shall be governed by Federal law and the
law ot the jurisdiction in which the Property is located 1o the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable lav, such conflict shall not affect other provisions
of thit Security Instrument or the Note which can be given ¢iteét without the conflicting provision. To this
¢nd the provisions of this Security [nstrument and the Note are decizied to be severable.

L3, Borrower's Copy, Borrower shall be given one conformied copy of the Note and of this Security
Instrument,

11i. Hazardous Substances. Borrower shall not cause or permit the presenics; use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall nei go, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The prt.u:dmg (wo
sentences shall not apply to the presence, use, or storage on the Property of small quantitics 51" Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and 1o mairtenance
of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsyit-ar other
action by any governmental or regulalory agency or private parly involving the Property and -any
Hazarlous Substarice or Environmental Law of which Borrower has actual knowledge. 1f Borrower Jearys,
or is nolified by any governmental or regulatory authority, that any removal or other remediation of any
Hazanlous Subsiances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmenial Law and the following substances: gasoline, kerosene, othier
flammable or toxic petroleum products, toxic pesticides and herbicides, volatife solvents, materials
containing asbestos or formaldehyde, and radioactive materials, As used in ihis parwgmph 16,
“Enviionmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relaie 1o health, salety or environmental protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect ihie rents and revenues
and hereby directs cach tenant of the Property to pay the rents to Lender or Lender's agenis. However,
prior to Lender's notice 1o Borrower of Borrower’s breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
henefit of Lezider and Borrower, This assignment of rents constituies an absolute assignment and not an
assignnient forudditional security only.

If Lender givas notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusted for benefit of Lender only, to be applied to the sums sccured by the Security
Instrumrent; (b} Lescler shali be entitled 10 coliect and receive all of the rents of the Property; and () each
tenant of the Property suedl pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenatl.

Borrower has not executed sy prior assignment of the renis and has not and will not perform any acl
that would prevent Fender trom exseeising its rights under this paragraph 7.

Lender shail not be required 1% saier upon, take control of or maintain the Property before or after
piving notice of breach to Borrower. Horvever, Lender or a judicially appointed receiver may do so al any
vime there is a breach. Any application of renis shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmen: o rents of the Property shall terminate when the debt secured
by the Sceurity Instrument is paid in full.

18, Foreclosure Procedure, I Lender requires ‘mmediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by jud.cial proceeding, Lender shail be entitled to
collect ol expenses incurred in pursuing the remedies rrovided in this paragraph 18, including, but
not timited to, reasonable attorneys' fees nnd costs of tivie svidence.

If the Lender’s interest in this Security Instrument i kcld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Sevetnry may invoke the nonjudicial
power of sale provided in the Single Family Morigage Foreclosure A<t of 1994 ("Act") (12 U.S.C. 3751
et seq.) by requesting o foreclosure commissloner designated urder the Act to commience o
foreclosure and to sell the Property as provided in the Act. Nothing i the preceding sentence shall O
deprive the Secretary of any rights otherwise avallable to a Lender urdor this paragraph 18 or

b
applicabic law, ; %
19. Relense. Upon payment of all sums secured by this Security Instrument, Lender shajl selease this
Security Snstrument without charge to Borrower. Borrower shall pay any recordation coe.s. 5

»

20. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Projiery.

21, Riders ta this Security Instrument, 1T one or more riders are execuied by Borrower and Tecorded
together with this Secarity Instrument, the covenants of each such rider shall be incorporated into and snall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Sceurity [nstrument.
ICheck applicable box(es)].

—
[ condominium Rider (X} Adjusiable Rate Rider [ Jother (specify)

DPl.mncd Unit Developmeni Rider DGraduarcd Payment Rider

A CasoNo. 131:9048320-729 %j
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i1,

Witneises:
ﬂ?ﬂ# m/ M (Seal)

MOL[ Y IAS Borrower

(Seal)

-Borrower

(Seal) {Seal)

-Horrower Borrower

~{Yen) (Seal)

1807, e -Borrower

(Seal) Vs {Seal)

-Barrower Bormwer

.
STATE OF lLLlNOl.‘:, @a/ Countygp

t J
}’\( U“ L ’/ \\D\aNolary Public in and for said county a4 stwe do hereby certify that Q
VIDLLY TOBIAS . AN UNMAR WOMAN v

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instruraent,

appearcd before me this day in person, and acknowledged that he/shesigned and delivered the said

instrunent as  his/her free and voluntary act, for the uses and purposes therein et forih, v,/ OO
Citven under my hand and official seal, this /:) AN day of sb '\ \) %’lf/ { / g

My Commission Expires: ( Z e \JWE‘,/\
'( A /‘/L h TN

Nutary Public

FHA Case Nu.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 5Eh dayor  Fébruary 1998
and it incorporaiec-ioto-and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sezurity Deed ("Security Instrument™) of the same date given by the undersigned ("Borrower™) 10

seeur: Borrower's Note ("Moie") 1o FAIR HOME MORTGAGE  COMPANY

(the "Lender”) of the same date apw covering the Property described in the Security [nstrument and
located at:

3917 WEST @zND STREET,CHICAGO. 1L 60652

[Fraperty Address]

THE NOTE CONTAINS PROVISIONS- ALVL.OWING FOR CHANGES IN THE
INTERIZST RATE AND THE MONTHLY 2AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST Ra”e CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and zgreements made in the Security
[nstriment, Borsower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

i.A) Change Date

The interest rate may change on the first day of July 1999 | and on
that day of cuch succeeding year, "Change Date” means cach date on which the interest aie vould
change.

{B) The Inclex

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” raeans
the veeckly average yield on United States Treasury Securities adjusted to a constant maturity of one
year. as made available by the Federal Reserve Board. "Current [ndex” means the most recent fndex
figme available 30 days before the Change Date. If the Index (as defined above) is no longer
available, Lender will use as a new Index any index prescribed by the Sceretary. As used in this Rider,
"Sccurity means the Sccretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.

. i
Page 1013 FHA Multistate ARM Rider - 1044
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(C) Caleulntion of Interest Rate Changes

Before cuch Change Date, Lender will caleulae a new interest rate by adding a margin of Tws
and Three / Quarters percentage point(s) ( 2.7500 %)t
the Current Index and rounding the swm to the nearest one-cighth of one percentage poimt (0.125%).
Subject totbe limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
rate untit the vext Change Date,

(D) Linties o Interest Rate Changes

The existing inieeest rate will never increase or decrease by more than one percemtage point
(1.0%) on any single Charge DPate. The interest rate will never be more than five percentage peints
(5.0%) higher or lower sfian the initia) interest rate, as stated in Paragraph 2 of the Note,

(E) Calculation of Pryment-Clange

If the interest rate changes on 2 Change Pate, Lender will calculaie e amount of monthly
payment of principal and interest which wouid be necessary 1o repay the unpaid principal balance in
full ai the Maturity Date as the new tnterest rate through substantially equal payments. In making such
calculation, Lender will use the unpaid principa’ balance which would be awed on the Change Date if
there had been no default tn payment on the Muie, reduced by the amount of any prepayments to
principal, The result of this caleulation will be'thewmnunt of the new monthly payment of principal
and interesl.

{(F) Notlee of Chanpes

Lender will give notice to Borrower of any change in theinterest rate and monthly payment
anmuunt, The aotice must be given at least 25 days before the new enthly payment amount is due,
and must set forth (i) the date of the netice, (ii) the Change Date, (1i1) thz-21d interest rate, (iv) the new
interest rate, (v) the new monmthly payment amount, (vi) the Currcnt hidex and the date it was
published, (vii) the method of ealculating the change in monthly payment zapzunt, and (viii) any other
infermation which may be required by law from time to lime,

(G) Effective Date of Changes

A new interest raie calewlated in accordance with paragraphs (C) and (D) o1 shis ider will
become effective on the Change Date. Borrower shall make a payment in the new mon.bly smounl
beginning on the first paymem date which occurs at least 23 days afier Lender has given Borrewe. the
notice of changes required by paragraph (F) of this Rider. Borrower shall have no obligaticn 1o pay
any .ncrease in the monthly payment amount calewlated in accordance with paragraph (E) of ihis
Rider Tor any payment date occurring less than 25 days after Lender bas given the required notice, f
the monthly payrnent amount calculated in accordance with paragraph (E) of this Rider decreased,
but Lender failed ta give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in o timely notice, then
Borrewer has the option 10 either (i) demand the return (o Borrower of any excess payment, with
interesi thercon o the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (1i} request that any excess payment, with interest thercon at the Note rate, be
applied as payment of principal, Lender's obligation (o relurn any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for return s
made.

y /
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BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and covenants contained in this

Adjustable Rate Rider.
. O (Seal) %/ M/fg/ /’ (Seal)
-Burrawer MO /‘)’ TDU Borrawer

Y & (Seal) (Seal)
-Borrawer -Borrower
_ {Seal) {Seal)
Bormower -Borrower
— (Seal) (Seal)
L orrower -Borrower
ELF-591 mon Fage 3of 3
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‘}\\ Prepared By Cook County Recorder 3.0
" When Recorded Mail To:
{ WESTAMERICA MORTGAGE COMPANY
201 8. 660 MIDWEST ROAD
. OAKBROOK TERRACE, 1L, 60181

. ATTN: JOYCE GRUDZIEN

loanNo, 00118816-63

2
P

NS s

~
ey

Commonly known as:

3917 WEST B2ND STREET
CHICAGD.IL b0662

0

— Cm— - , SPACE ABOVE THIS LINE FOR RECORDER’S USE o
e, Corporation Assignment of Real Estate Mortgage \
. _ FOR VALUE RECEIVED, the undersigned grants, assigns and transfers 1o

WESTAMERICA MORTGACE COMPANY, A COLORADO CORPORATION

all the riyh!s. title and interest G undersigned in and 1o that centain Real Estate Mortgage dated 02705798 executed by
MOLL TOBLAS, AN UNHARKIED WOMAN

(£

<

=

)

SO ST
ﬁdwﬁo@ég&dd%gﬂs MORTGA%% EQ*’.!{&HY L 6064 ;'-'ll-lt'i -
uand recorded in Book/i’%lsupne 'Iil% HOELS .i)':‘gU(Sf MICAGO. 1L 606140 , as Document No.
C00K County Records, State of i & on real estate legally described as follows:
LOT 7 AND THE EASYT 12.50 FEET 0rLNT 8 IN BLOCK 6 ALL N WALLACE
G. CLARK AND COMPANY'S THIRD ADCUAI1ON TO CLARKDALE. A SUBDIVISiON
OF THE SOQUTHWEST /4 OF THE NORTHWEST 1/4 0DF SECTIQN 35, TOWNSKIP
3B MORTH., RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK
COUNTY ., TLLINOLS, POl 4 19-35- 1t ubh4a-0000

TOGETHER with the note or notes therein described or referred to, the money due and to'oesome due thercon with
interest, and all rights acerued or to accrue under said Real Estaie Mortgage.

DATED: 02/05/98 /
i b ! Z\ - (1',6{/\_..——

Witness: SYIMNIFER HANFON ‘

STATE OF [LLINOIS COUNTY OF ' Jss,

On 02/05/98 before mie, the undersigned, a Notary Public i
personally appeared JENNIFER HANSON

to me personally known, who, being duly sworn by me, did say that he/she is the LOAN PROCESSOR
FAILR HOME MCRTGAGE COMPANY

the corporation named herein which executed the within instrument, that the seal affixed to said instrument is the
corporate seal of said corporation; that said instrument was signed and sealed on behalf of said corporation pursuint 1o its
by-laws or 4 resolution of its Board of Directors and that he/she acknowledge said instrument to be ij ree act and deed

of said corporation. - - -
AR LR SR SRAURA AR RAR RS 4 W ! (/LQQ&
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% “OFFICIAL SEAL” 3
b Notary Public for the state of  1LLINOIS

t 13 . "
2% Cindy M. Vitlli
My commission expires:

% Notary Puhlic. State of Iltinoks 2
BOX 333-CTl

nd for the said County and Siate,

ey My Commission Explres 1240549 ¢
(Official Seal) X (iR AR







