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N MORTGAGE
QQ THIS MORTGAGE ("Sccurity Insirtinent”) is given on December 16, 1997 . The mortgagor is
Q%\ ELIZABETH HUDSON, a single woman
\/j ("Borrower™). This Security Instrument is given 1o
BQ MORTGAGE AMERTCA (IMCY, INC.
which is arganized and existing under the Taws of  THE STATE QF-FLORIDA ( , dnd whose
w address it 600 HUNTER, SUITE 301, OAK BROOK, [L 6057!
\ {"Lender"). Borrower owes Lender the prineipal sum of
( Eighty Five Thousand Five Hundred Twenty and no/1i0
Dallars (1.8, $ 85,520.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secvesty Instrment ("Note"), which provides for
monthiy payments, wizh the full debt, if not paid carlier, due and payable on December 22, 2027

This Security Instrument seeures to Lender: (a) the repayment of the debt evjdenced by (b Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes), advanced under paragraph 7 to
proteet the security ol this Security Instrument; and (¢) the performance of Borrower's covennls ind agreements under this
Security Instrument and the Note, For this purpose, Borrower does iereby mortgage, grant and ceivey 12 Lender the following
deseribed property focated in COOK County, {Hinoig,a,

THE LAND REFERRED T0 IS SITAUATED IN THE COUNTY OF COOK, STATE QF LLLINOIS,

AND DESCRIBED AS FOLLOMS: LOT 36 IN BLOCK 17 IN COTTAGE GROVE HEIGHTCBEING A oo

‘f

SLBDIVISION OF PART QF THE NORTH 1/2 OF SECTIONS 10 AND 11, TOWNSHIP 37 NORTH, i.s
RAGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF )
RECORDED JUNE 26, 1925 AS DOCUMENT NUMBER 8957229 [N COOK COUNTY, ILLINOIS. N
COMMONLY KNOWN AS: 9718 S. WOCDLAWN TAX 1D#: 25-11-116-027-0000 VOL.#: 286 Ct%‘
Farcel 1D o
which has the address of 9718 S, WOODLAWN, CHICAGO [Street, Ciyl,

Hlinos 60628 (Zip Code) ("Property Adidress™);
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TOGETHER WITH all the improvements now or hereaftey erected on the property, and all easements, appurienances, and
lixtures now or herealter a part of the property. AN replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record, Borrower wartants
and will defend generaily the title to the Property against all claims and demands, sabject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifort covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due ihe
principal of and interest on the debt evidenced by the Note and any prepayment and Tate charges due under the Note.

2, Funds for Tuxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unuil the Note is paid in (ull, a sum ("Futids”) for: (&) yearly laxes
and assessments which may attain priority over this Security Instrument as a lien on the Praperty; (b) yearly leasehold payments
or ground rants snthe Property, if any; (¢) vearly hazard or property insurance premiums; (d) yearly flood insuranee premiums,
i any; (e} yearly mortnage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of parazesph 8, in liew of the payment of mortgage insurance premiums, These items are called "Escrow ltems."
Lender may, at any tikie<ellect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mottgage loan may weqeize for Borrower's escrow account under the federal Renl Estate Settlement Procedures Act of
1974 as amended from time to taw, 12 U.8.C, Section 2601 ef seq. ("RESPA™), unless another law that applies (o the Funds
sets a lesser amount, 11 so, Lendir may, at any time, colleet and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Funcs.cue on the basis of current data and reasonable estimates of expenditures of’ future
Escrow hems or atherwise in accordancewith spolicable Jaw,

The Funds shall be held in an instition” whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow Jtems, Lender may not charge Borrower {of bhelding and applying the Funds, annually analyzing the escrow accoum, or
verifying the Escrow [ems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay ¢'one time charge for an independent real estate tax reporting service
used by Lender in cennection with this loan, unless appiicebic law provides otherwise. Unless an agreement is made or
applicable taw requires interest to be paid, Lender shall not be veeuired to pay Borrower any interest or carnings on the Funds.
Botrower and Lender may agree in writing, however, that interestshail be paid on the Funds, Lender shall give to Borrower,
withoul charge, an amual accounting of the Funds, showing credits ard debits 1o the Funds and the purpose for which each
debit to the: Funds was made. The Funds are pledged as additional securityfor all sums sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted o be held by ‘apphicable law, Lender shall account to Borrower
for the escess Funds in accordance with the requirements of applicable law. 15y amount of the Funds held by Lender al any
Lime is not sulticient wy pay the Escrow Ttems when due, Lender ay so notily Botravez in writing, and, i such case Borrower
shall pay to Lender the amount neeessary to make up the deficiency. Borrower shalt viske up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shati-promiptly refund (o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or se)l the Properly, Lender, priorto the acquisition or sale
ol the Property, shalt apply any Funds held by Lender au the vime of acquisition or sale as a credit sgzinst the sums secured by
this Security Instrument,

3. Application of Puyments, Unless applicable luw provides otherwise, all payments received by Lenderunder piragraphs
[ and 2 skall be applied: [irst, 1o any prepayment charges due under the Note; seeond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, o any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attribulable to (he Propcrty
which miy attain priceity over this Su.uruy instrument, and lessehold payments or ground rents, i any, Borrower shall pay
(hese oblipations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation seeured by the lien in s manner aceeptable (o Lender; (b) contests in good faith the lien
by, or defends against enlorcerient of the dien i, legal proceedings which in the Lender’s opinion operate o prevem the
enfercement of the tien; or (¢) seeures trom the holder of (he tien an agreement satisfactory 10 Lender subordinating the lien (o
this Security Instrument, | Lender determines that any part of the Property is subject to a lien which may attain priority over

LA TG

@, 670 acon e 2 of § Form 3014 9/90




. -




. UNOFFICIAL COPY

this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
more ol the: actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insuranee carrier providing the insurasce shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower [ails to maintain coverage deseribed above, Lender may. at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al} insurance policies and rencwals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 4 the restoration or repair is economically feasible and Lender's security is not bessened, [T the restoration or
tepair is not economically Teasible or Lender's securily would be lessened, the insurance progeeds shal} be applied to the sums
secured by this SecurivyInstrument, whether or not then due, with any excess paid to Borrower, I Borrower asbandons the
Property, or does not ansrer within 30 days a notice from Lender that the insurance carrier has offered 1o scttle a claim, then
Lender may colleet the tusezance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
seeured by this Security Instramziig. whether or not then due. The 30-day perind will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the meianly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisttion-sisall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition,

6. Occupaney, Preservation, Maintenance ap<d Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall ocoupy, establish, and use the Propetvas Borrower's principal residence within sixty days after the execution of
this Secur.ty Instrument and shall comtinue to oceupy e Pronerly as Borrower's principal residence for at least one year after
the dute of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenvating circumstances exist which are beyond Borrower’s vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property Lo deieriorale, or commit waste anne Property. Borrower shall be in defauft it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendet’s good Taith judgment could result in forleire of the
Property or otherwise materiafly impair the lien created by this Security Znsirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing/ine action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borr¢wer's interest in the Property or other material
impairment of the lien created by this Security Insirument or Lender's seeurity doterest, Borrower shall also be in default it
Borrower, during the loan application process, gave materially (alse or inaccurate infosiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced vy ihe Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residence. 11 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrewer acquires-iee tie to the Property, the
leasehold and the fee title shalf not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. 11 Borrower fails to perform the covenants ane agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis i the'Property (such as a
proceeding in bankruptey, probale, tor condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property, Lender's actions may
include poying any sums secured by a lien which has priovity over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and enlering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument, Unless Borrower and Lender agree o other lerms of payment, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8, Mortgage Insurance, 1f Lender required mortgage insurance as a condition ol making the loan secured by this Security
[nstrument, Borrower skall pay the premiums required to maintain the mortgage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender apses or ceases o be in effeet, Borrower shall pay the preminms required to
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obtain coverage substantially equivalent (o the mortgage insuralice previously in effect, ot a cost substantially equivalem to the
vost (o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effeet, Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
[raymients may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premivms required to maintain morlgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance eixls in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
cundemmnation or other taking of any part of the Property, or {or conveyance in lien of condemaation, are hereby assigned and
shall be paid to Leraer,

In the event ol otal wking of the Property, the proceeds shtall be applied to the sums secured by this Seeutity Instrument,
whether or pot then ‘des, wvith any excess paid (o Borrower, In the event of a partial taking ol the Propenty in which the fair
market value of the Properanimmediately before the taking is equal o or greaer than the amount of the sums secured by this
Scenrity Instrument immediatsty belore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali”b< teduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums securcd immed’ately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking, Auy bulance shall be-paid to Borrower. In the event of a partial taking of the Propenty in which the fuir
market value of the Property immediaeis-osiore the teking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherwiseagioe in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seeured by this Security instrament whether or not the sums are then due.

i the Property is abandoned by Borrower, oril after notice by Lemder 1o Borrower that the condemnor offers (o make an
award or setile a claim for damages, Borrower fails-+0 <cspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at'its ortion, either to restoration or repair of the Property or 1v the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing [ ary, application of proceeds to principal shall not extend or
postpone the due date of the monthly paymemts referred o in paragrapts. | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not o Waiver: Extension of the time for payment or modification
of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nol operate to release the liability of the original Borrower or Borrower's suecessors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or cefuse to extend time for sayment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand mage by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shai' not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, Thet covenams and agreements ol this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower supject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower—wC eo-signs this Security
[nstrument but does not exeeute the Note: {a) is co-signing this Security Instrument only to mortgagz, grant and convey that
Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withouyt that Berrower's consent. (e

13. Loan Charges, I the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, b
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amounl necessary (o reduce the charpe
to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct i-\,;'
payment to Borrower. I a refund reduces principal, the reduction wili be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Auy notice to Borrower provided [or in this Security Instrument shall be given by delivering it or by mailing
it by first class maii unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice 1o Lender shall be given by first class mail to
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Lender's address stated herein or any ofher address Lender designates by notice (o Borrower, Any notice provided {or in this
Security Instrument shall be deemed to have been given to Berrower or Lender when given as provided in this paragraph.

15, Gow.-rnin[, Law; Severnbility, This Security losirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any prowsmn or clause of this Security Instrument or the Note
confliets with applicable law, such conllict shall rot affect other prowsmua of this Security lnstrument or the Note which can be
given effeet without the conllicting provision, To this end the provisions of this Security Instrument and the Note are declared
(o b severable,

16. Rorrower’s Copy. Borrower shail be given one confornied copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Benelicial Interest in Borrower, [ all or any part of the Properiy or any interest in i
is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a naturaf person) without
Lender’s prior writlen consent, Lender way, at its option, require immediate payment in ful) of all sums seeured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is profiibited by federal law as of the date
of this Seeurity Instrument,

Il Lender execcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frorithe daie the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament, 8o rower fails Lo pay these sums prior (o the expiration of this period, Lender may invoke any remedies
perntitted by this Securityany. rument without further notice or demand on Borrower,

18, Borrower's Righ!' i« Reinstate, If Borrower meets certain conditions, Borrower shall have the ripht to have
eaforcement of this Security Iisiedwent discontinued at any tme prior to the eartier oft (8) 5 days (or such other period as
applicable law may speeify for reinsiatement) before sale ol the Propeny pursuant 1o any power of sale contained in this
Seeurity Instrument; or () entry of a juaghent enloreing this Security Instrument. Thuse conditions are that Borrower: {a) pays
Lender all sums which then would be due-ander this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any default of any other covenants or (greements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, rensonable sttorneys™ iees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Mstrument, Leader’s nigits in the Property and Borrower's obligation to pay the sums secured by
this Sceutity Instrument shall continug unchanged.” Ypon reinstatement by Borrower, (his Security Instrument and the
obligations secured Dereby shall remain fully effective as if poaeceleration had oceurred, However, this right o reinstate shal]
not apply in the case of acecleration under paragraph 17,

19, Sale of Note; Chanpe of Loan Servicer. The Now o 4 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to 3edrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the NoeeGad this Seewrity Instrument, There also may be one
or more changes of the Loan Servicer unrelated 1o o sale of the Nate, 15 there s o change of the Loun Servicer, Borrower will be
given written notice of the change in aceordantee with paragraph 14 above and arpiieable faw, The notice will state ihe name and
address of the new Loan Serviver and the nddress 1o which payments should Leomzae, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permiv the presence, use/ disposal, storage, or release of any
Hiwardous Substances on or in the Property, Borrower shall not do, nor allow anyore ¢fse to do, anything affecting the
Property that is in viokation of any Environmental Law. The preceding two sentences shalk oot apnly 1o the presence, use, or
storage on the Property ol small quamiities of Hazardous Substances that are generally recognizdd 10 be appropriate 10 normal
residential nses and 10 maintenance of the Property.

Barrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsiguorother aetion by any
governmemal or regulatory ageney or private party involving the Propenty and any Hazardous Substance or Visvironmental Law
ol which Borrower has actual knowiedge, IF Borrower learns, or is nelilied by any governmental or regulaiory authorisy, that
sty removal or other remediation of any Hazardous Substance affeciing the Property is neeessary, Borrower shall pmmplly lake
all necessary remedial actions in accordanee with Environmental Law.

As used in this paragraph 20, "Mazardous Substinees™ are those substances defined as toxic or hazardons substances by
Environmental Law and the [oflowing substances: gasoline, kerosene, other fammable or toxic petroleutn products, 1oxic
pesticides and herbicides, volatide solvents, maerials containing asbestos or fonmaldehyde, and radioactive materials. As used in
this parageaph 20, "Environmental Law” means federal taws and faws of the jurisdiction where the Property is located that
relae Lo health, salely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrowey prior (o neceleration following Borrower’s breach
of any covenunt or agreement in this Securlty Instrument (but not prior to scceleration under paragraph 17 unless
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upplicable law provides otherwise). The notice shall specify: () the default; (b) the uction required to cure the default;
(¢) & dute, not less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and
() that failure 1o cure the default on or hefore the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreelosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration und foreclosure. 1t the default is not cured on
or before the date specified in the notice, Lender, at its options may require immediate pnyment In full of all sums
secured by this Security Instrument without further demand and may loreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

+

24, Riders to s Security Instrument. §f one or more riders are executed by Borrower and recorded together with this
Security Instrument, thecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeneras)of this Security Instrument as if the rider(s) were o part of this Security Instrument.

[Check applicable box{es)]
[X] Adjustable Rate Rider [] Condominium Rider (114 Family Rider
[ Graduated Paymeni Rider (L) Ptanned Unit Developmient Rider Q Biweekiy Payment Rider
Balloon Rider g Rate Improvement Rider [ Second Home Rider
-] va Rider L Other(s) {specily]

BY SIGNING BELOW, Borrower aceepls atebagrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wih v

Witnesses: | /é ’/é%% 4‘, ,@M {Seal)

k - T 7. B HUDSON -Borrower

(Seal)

-Borrower

(Seal) {Seal)

ﬂ -Borrowy -Barrower
STATE OF ) O ! County ss:
I /4 » & Notary Public in and for said county »ad state do hereby certily
that - ELTZABETH HUDSON
/ LTV

» personally known to¢ to be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, apd agknowledged that - he/she
signed and delivered the said insteument as— his/her  free and volung yurposes therein ses forthe £
Given under my hand and ofticial seal, (his 16th day of 1997

o e *
My Comission Expires:

Notary Public

"OFFICIAL SEAL
CLORA G MILLER
NOTARY PURLIC. STATE OF ILLINDIS
MY COMMISSION EXPIRES MAY 76, 2000
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ADIJUSTABLE RATE RIDER LOANNO. B87120649
(LIBOR Index-Rate Caps)

THIS ADJUSYARLE RATE RIDER is made this 16th  duyol December 1997 _
ang is incorporated tnfG-and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Seeurily Deed

(the "Security Instrumeit™) of the same date given by the undersigned (the "Borsewer") 1o secure Borrower's Adjustable
Rate Note (the “Note™ 1o~ HORTEAGE AHERTCA (1ML}, INC.

(the “Lender") of the saine-gat=and covering the property deseribed in the Security Instrument and located au:
GI18 S. WOODLAWH. CHICAGD, ML 6065628
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, ‘THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTSin addition 16 the sonvenants and agreements made in the Security
Instruntent, Borrower and Lender further convenant ano agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT (_HANGES

The Note provides for an initial interest rate of 11,6709
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGUES
{A) Changes Dales
The Interst rate [ will pay may changeonthe  22nd  day of December 1999 Jitnd on
that day every sixth month thereatier. Each date on which my interest rate could cinge is called a "Change Date.”
(B) The Index )
Beginning with the first Change Date, my interest rate will be based in an Index:The "Index” is the average of
interbank offered rates for six-month U.S. dollar-denominatated deposits in the Landonsaarket ("LIBOR™), as published
in the The Wall Street Journal, The most recent Index figure available as ol the first business day of the month
immediately prececding the month in which the Change Date oceurs is called the "Current Ingdex.”
IF the ndex is no tonger available, the Note Holder will choose a new index that is based upor-comparable
information. The Note Holder will give me notice of this choice,
1C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate imy new inerest rate b&* zdding
Seven and Thirty One / Fiftieths  percentase poin(s)( /. 620 0%) to the Current lides:, The Note
Holder will then round the result of this addition to the nearest ene-cighth of one percentage point (0.125%). Subject 10
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti! the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected o owe at the Change Date in full on the Matrity Date at my new interest yate in
substantially equal payments. The result of this calexiation will be the new amount of my monthly payment,

%. ‘The Note Provides for changes in

o)
{I) Limits on Interest Rate Changes fj&
The interest rate 1 am required Lo pay at the lirst Change Dute will not be greater than 13.6700  %ariess g
than 11.6700 %. Thercafter, my interest rate will never be increased ar decreased on any single Change Date g
by more than one percentage point (1,0%) from the rate of interest | have been paying for the preceding six months, My i ‘
interest rate will never be greater than 18,6700 %, or luss than i1.6700 % -

() Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amoum of my new mombhly
payment beginning on the Tirst monthly payment date after the Change Date umtil the amount of my monthly payment
changes again,

N

MULTISTATE ADIUSTABLE RATE RIDER-LIBOR INDEX-Single Family-FHLMC Uniforn: [nstnuben Form 3192-2/02
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() Nutice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payment betore the effective date of any change. The notice will include information required by law 1o be

given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as lollows:

Transfer of the Property or a Beneflelal Interest in Borrower. [T all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borsuwes is sold or transferred and Borrower is nor a natural
person) without Lender's prior writen consent, Lender may, at its option, require immediate payment in Tull of all sums
secured by this Seewiity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
feceral Jaw as of<heZate of this Seeurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to by submitted to Leader informition required by Lender to evaluate the intendued transferee as il a new loan were
being made 1o the trandierer: and (4) Lender reasonably determines that Lender's security will nat be impaired by the
loan assumplion and thatne risk of a breach of any covenant or agreement it this Securily Instrument is acceptable to
Lender.

To the extent permitted by arplicable law, Lender may charge a reasonable fee as a condilion to Lender's consent
(0 the loan assumption, Lender may nlso require the transferee 1o sign an assumption agreement (hat is acceplable to
Lender and that obligates the transieree ta-keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue 1o weobiigated under the Note and this Security Instrument unless Lender releases
Burrower in wriling.

II' Lender exereises the option ta require impmediate payment in full, Lender shall give Borrower notice of
acceleration, The notiee shall provide a period of ol less than 30 days rom the date the notice is delivered or mailed
within which Borrower must pay all sums seeured byranis Security Instrument. 11 Borrower fails 10 pay these sums prior
(o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees 0 e torms and convenants contained in this Adjustable
Rate Rider.

/ 4
_‘4?(1_4 ] seih
FLIZABE TAY HULDS0N Torrower

N — (. (.}
-Bateawer
. (Seal}

«Horrowet w

an

pob

(e

o

]

bW
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1-4 FAMILY RIDER LOANNO.BB7120649
Assgignment of Rents

THIS 1-4 FAMILY RIDER ifradue this 16Lh dayol Gecember. 1997  undisincorporated into and
shall be deemed to amend and suppicment the Mortgage, Deed of Trust or Seeurity Deed (the "Security Insirument”) of
the same date given by the undersigned (e Porrower”) to secure Bosrower's Noie 1o
MORTGAGE AMERICA (IMC)., TN« (the "Lender™)
of the same date and covering the Property described in the Security Instrument and tocated at:

9718 5. WOUDLAWN CHICAGOD.L1L 60628
[Property aattess]

-4 FAMILY COVENANTS. In addition to the covenants v pgreements make in the Security Instrument,
Borvower and Lender funther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY (NSTRUMEN'n addition to the Property
described in the Security Instrument, the following items are added to the Fropertedeseription, and shall also constitne
the Preperty covered by the Seeurity Instrument: building materials, appliances ad goods of every nature whatsocver
now or hereafter focated in, on, ar used, or intended (o be used i conneetion with'ine Property, including, but not
timited to, those for the purposes of supplying or distributing heating, cooling, electrivity, 2us, water, air and light, fire
prevention and extinguishing apparatus, seeurity und necess control apparitus, plumbing, bedo tubs, water heaters,
water closets, sinks, ranges, sloves, refrigeralors, dishwashers, disposals, washers, dryers, { whings, storm windows,
storm doors, sereens, blinds, shades, curtains and curtaln rods, attached mirrors, cabinets, paneling and attached (loor
coverings now or hiereafter attached to the Property, all of which, including replacements and additizns shereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregainy tagellier with
the Property described in the Security Instrument (or the leasehold estase it the Seeurdly Instrument s i a4easehold)
are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classitication, unless Lender has agreed in writing to the change, Borrower shall
comply with all laws, ordinances, regulations and requiremrents of any governmental body applicable to the Property,

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 1o the
Seeurity [nstrument to be perfected against the Property without Lender's prior written permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition 1o the other
hazards for which insuranee is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniforin Covenant 18 is deleted.
F. BORROWER’S QCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first sentence in
Unitortn Covenant 6 cencerning Borrower's occupancy of the Property is deleted. All remaining covenams and

agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1-d FAMILY RIDER - FNMA/FULMC UNIFORM INSTRUMENT -- FORM 3170 09/90
ISCICIFR TRV 3T TIHOD00)-L, PAGE | OF 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modily, extend or terminaie the existing leases and 10 execute new icases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Secarity instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and uncenditionally assigns and transfers to Lender all the reits and revenues ("Rents") of the Property,
regardless of to whom the Rents of the Propenty are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that cach tenant of the Property shall pay 1he Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursiant to paragraph 21 of (he
Security Insirument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent, This assigmment of Rents constitutes #n absolute assignment and not an assignment for additional security only.

It Lender gives noiee of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trusiee
for the benelit of Lenderaaly, to be applied to the sums secured by the Security Instrument; (i) Lender shall be emitled
tn colleet and receive ulied Ve Rents of the Property; {iii) Borrower agrees that ¢ach tenant of the Property shall piy all
Rents due and unpaid to Leuderor Lender's apents upon Lender's written demand to 1he tenam; (iv) unless applicable
Inw provides otherwise, all Rens enllected by Lender or Lender's agents shall be applied {irst to the costs of taking
conirol of and managing the Property and colleeting the Rents, including, but not limited to, atterney’s fees, receiver’s
fees, premiums on reeeiver's bonds, Sepair and maintenance costs, insurance premiums, taxes, assesstments and other
charges on the Property, and then to the suins secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shull be liable e account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed 1o take possession of and manage the Property and collect the Rents and prolits
derived from the Properly without sy showing s to the inadequacy of the Property as security.

I the Rents of the Property are not sufficient (o'cor er the costs of tuking controt of and managing the Property and
ol collecting the Rents any funds expended by Lenderfor uch purposes shall become indebledness of Borrower to
Lender secured by the Securily Instrument pursuant to Usniurm Covenant 7,

Borrower represents and warrants that Borrower has nol execut»d any prior assignment of the Rents and has not
and will net perform any act that would prevent Lender from exsroizing its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoinmed receiver, skt not be reguired (o enler upon, take control of or
maintain the Property before or after giving notice of default to Borraiver. However, Lender, or Lender's agents or 4
judicially appointed receiver, may do so at any time when a default occurs._iny application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This ussigzment of Rents of the Property shall
terminate when all the sums seevred by the Seeurity Instrument are paid inull,

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any ziote or agreement in which Lender
has an interest shall be g breach under the Security Instrument and Lender may invoke any af the renwxlies permitted
by the Seeurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in iz 1-4 Family
Rider,

tSe3)) /é/%f &MMM (Seat)

« Borrowet I LiZA 5 W HUDSON « lorrower

[Seal) (Seal)

+ Bornorwer - B rrawer

MULTISTATE 1 - 4 FAMILY RIDER - FNMA/FIILMC UNIFORM INSTRUMENT - FORM 3170 09/90
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STREET ADDRESS: 9718 S, WOODLAWN
CITY: CHICaAGO COUNTY: COoK
TAX NUMBER: 25-11-116-027-0000 :

LEGAL DESCRIPTION:

LOT 36 IN BLOCK 17 IN COTTAGE GROVE HEIGHTS BEING A SUBDIVISION OF PART OF THE NORTH 1/2
QF SECTIONS 10 AND 11, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TC THE PLAT THEREOF RECORDED JUNE 26, 1925 AS DOCUMENT NUMBER 895722% IN COOK
COUNTY, ILLINOIS,

CLEGALRY
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STREET ADDRESS: 9718 S. WOODLAWN
.. CITY: CHICAGO COUNTY:

CoOK
li TAX NUMBER: 25-11-116-027-0000

5 LEGAL DESCRIPTION:

LOT 36 IN BLOCK 17 IN COTTAGE GROVE HEIGHTS BEING A SUBDIVISION OF PART OF THE NORTH 1/2

{7 OF SECTIONS 10 AND 11, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
i ACCORDING TC THE BLAT THERECF RECORDED JUNE 26, 1925 AS DOCUMENT NUMBER 8957229 IN COOK
ii COUNTY, ILLIROIS.

LLIIALD
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STREET ADDRESS: 9718 §. WOODLAWN

0 CITY: CHICAGO COUNTY: COOK
" TAXNUMBER: 25-11-116-027-0000 .

LEGAL DESCRIPTION:

LOT 36 IN BLOCK 17 IN COTTAGE GROVE HEIGHTS BEING A SUBDIVISION OF PART OF THE NORTH 1/2
OF SECTIONS 10 AND 11, TOWKSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TC THE PLAT THERREOF RECORDRED JUNE 26, 1925 AS DOCUMENT NUMBER 85537229 IN COOK
COUNTY, ILLINOIS,

78250180
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