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MORTGAGE

THIS MORTGAGE © (“3ecurity Instrument™) is given on JANUARY 31 , 1998
The morgagor is Jue Schaidt AND Paulette Schmidt As husband and wife
a/k/a SOSERV-SCHMIDT AND PAULETTE A. SCHMIDT

{"Borrower™y. This Security Insirnuent is given to
MORTGALGE ONE FINANCIAL CORPORATION, A MICHIGAN CORPORATION

which is organized and existing under the laws of MICHIGAN , and whose address is
370 EARST MAPLE, 3RD FLOOk

BIRMINGHAM, MICHIGAN 48009

("Lender"}). Borrower owes Lender the principat sum of
ONE HUNDRED EIGHTY THOUSAND AND O5/10Q***xxxkk**

Dollars (U.5. 3 180C,000,00 ). This debtiis evidenced by Borrower's note dated the same date as this
Sceurity Instrument (" Note"), which provides for momhly paymients, with the full debt, if not paid carlier, duc and
payable on MARCH 1, 2028 . This Security Instrument secures to Lender: (1)
the repayment of the debi evidenced by the Note, with interest, ‘apa sl rencwals, extensions and modilicitions of the
Naote; (b) the payment of all other sums, with interest, advanced upder paragraph 7 to protect the security of this
Security Instrument; and (¢) the pesformance of Borrower’s covenants and agreements under this Seeurity Instrument
and the Note, For this purpose, Borrower does hereby morigage, grant andleoavey to Lender the following described
property lovated in Cook County, llinois:
Lot 13 in Block 29, in Waycinden Park, being a supdivision in the
North ./2 of Section 24, Township 41 North, Range 11, East of the
Third Principal Meridian, according to plat thereof registered in the
Office of the Registrar of Titles of Cook County, Illinois on Octcober
10, 1957, as Document Number 1763126 and re-registerea-lecamber

10,1957 as Document Number 1772965, in Cook County, Illirmois,
A.P.N.: 08-24-216-013

e 9 AT TIES

which has (he address of 1160 Stark Place
{Street)

Des Plaines
{City}

Illinois 60016 ("Property Address™):

i
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TOGETHER  WITH ol the improvements now or hereafter erected on the property, and all easements,
appurtenanees, and fixtures now or hereafter a part of the property.  All replacements and additions shall alse be
covered by this Seeurity Instrument, Al of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS 1hat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortpege, grant and convey the Property and that the Property is unencuimbered, except for encumbrances of record,
Borrower warrints and will defend generadly the title to the Property against all clainms and domands, subject to any
encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeety.

UNIFORM (COVENANTS. Borrower and Lender covenanmt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Latc Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymem and Jate charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay w0 Lender on the dtay monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®)
for: (0 yearly taxesands pesessments which may asain priority over this Security Instrument as a lien on the Property:
(1) yearly teascheld pagments or ground rents on the Property, if any; (¢} yewrly hazard or property insurance
premiums; (<) yerrly floog insvrance premiums, if any: (e} yearly mortgage insurance premiums, il any; and (f any
swms payable by Borrower to/Cender, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigige insuranee premivms,  Toesz items are catled "Escrow lems.” Lender may, at any time, colleet and hold
Funds in an amount not to exceed the maximum amount & lender for a federally relaled mortgage loan may require
for Borrower's escrow aceount under the (fedeval Real Estate Settiement Procedures Act of 1974 as amended  from time
to time, 12 U.5.C. § 260! et seq. ("RESPAT), antess another Jaw that applics to the Funds sets a lesser amount.  If
so, Lerdler may, al any time, collect and hoid/Funds in an amount net to exeeed the lesser wwount,  Lender may
estimate the amount of Funds due on the basis o5current data and reasonable estimales of expenditures of {uture
Escrow Hems or otherwise in accordance with appiicabic liw,

The Funds shall be keld in an institution whose deposite are insured by it federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or fn any/federsl Home Loan Bank. Lender shail apply the Funds
o pay the Escrow Hems, Lender may not charge Borrower - furdwlding and applying the Funds, annually analyzing
the escrow account, or verilying the Escrow ftems, unless Lenderprys Borruwer imterest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reguire Borrower to pay a one-time charge for an
independent  reat estate tax seporting  service used by Lender in connscion with this loan, unless applicable Jaw
provides otherwise.  Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
requiresd 10 pay Borrower any interest or carnings on the Funds. Borrower ang-Lender may agree in writing, however,
that Eterest shall be paid on the Funds, Lender shall give o Borrower, without chiarge, an apmual accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which each debit-to the Funds was made. The
Funds are pledged as additional security Tor all sums secured by this Sccurity Instruwent.

11 the Funds held by Lender exceed the amoums permitted to be held by applicable Taw, Lender shall account to
Borrawer lor the excess Funds in accordance with the requirements ol applicable law. [Fthe apwrat of the Funds held
by Lender at any time is not sulficient to pay the Escrow llems when due, Lender may so nolity/detrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. 2orrower shall make
up the deficiency in no more thun twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as a credil
against the sums secured by this Security Instrumenl,

3. Applicziion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragtaphs 1 and 2 shall be applied: [first, to any prepayment charges due under the Note; second, to amounts payable
under paagraph 2; third, to interest due; fourth, 10 principal due; and last, to any laie charges duc under the Note.

4, Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions allributable (o the
Property which may atain priority over this Security Instrument, and leaschald payments or ground rents, if any.
Borrower shall pay these obligalions in the manner provided in paragraph 2, or il not paid in thar manner, Borrower
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shall piy them on fime direcdy 0 the person owed payment.  Borrower shall prompily furnish to Lender ali notices
of amoums o be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly
furnish to Lender reeeipts evidencing the payments,

Berrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the payment of the obligation seeured by the lien in a manner acceptable (o Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the liew; or (c) secures from the hoider of the lien an agreement swtisfactory
to Lender subordinating the tien to this Security Instrument. M Lender determines that any part of the Property is
subjeet o a lien which may auain priofity over this Security Instrument, Lender may give Borrower a nolice identifying
the lier. Borrower shall satisty the lien or take one or more of the aclions set forth above within [0 days of the giving
of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafler erected on
the Property insured against loss by lire, hazards included within the term "extended coverage” and any other hazards,
including Moods o flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounis
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage
described above, Lendsr ymay, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with paragriph™ 7.

All insurance policies ond sencwals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have (he right 1o bold the policies and renewals. 11 Lender requires, Borrower shall promptly give 10
Lender ail receipt. of paid premiums.-and renewal notices. In the event of loss, Borrower shall give prompt netice 10
the insurance cartier and Lender. wendir may make prool ol loss if not made prompily by Borrower,

Lnless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Proserty damaged, il the resterzion or repair is cconomically feasible and Lender’s security is not
lessened, 1 the restoramion or repair is not econmivically feasible or Lender's securily would be lessened, the insurance
proceeds shatl be applicd 1o the sums secured by uin Security Instrument, whether or not then duge, with any excess
paid o Borrower, I7 Borrower abandons e Propeny, or does nol answer within 30 days a nolice from Lender that
the insurance carvier has offered 1o setle a claim, then Lender may collect the insurance procecds. Lender may use
the proceeds (o repair or restore the Property of 1o pay surs secured by this Security Instrument, whether or nol then
due, The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in wriling, anvaprlicalion of proceeds (o principal shail not extend
or postpone the <due date of the monthiy payments referred 1o in varagraphs ) and 2 or change the amount of the
paymenis. 1 under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resulting, from damage ta the Property prior to the acquisition stall pass to Lender 10 the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainlenance and Protection of the Prupery: Borrower's Loan Application;
Leascholds.  Bortower shall oceupy, establish, and use the Property as Borrower’s piiicizal residence within sixty days
after the executiom of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees 4mwriting, which consent
shall aot be unreasonably withhekl, or unless extenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or iimpair the Property, allow the Property to deteriorate, of soimit waste onr the
Property.  Borrowver shall be in default it any forfeiture action or proceeding, whether civil or eriminil, is begun that
in Lender's goad faith judgment coudd result in forfeiture of the Property or otherwise materially Gpair the lien
ereaicd by this Security Instrument or Lender's security interest,  Borrower may cure such a defaull and reinstale, as
provided in paragraph 8, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes lorfeiture of the Borrower's interest inthe Property or other material impaisment of iie lien
created by this Sueurity Instrument or Lender’s security interest.  Borrower shall also be in defaull if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements 10 Lender (or fuiled to
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
limited to, represemtations  concerning Borrower's accupancy of the Property as a principat residence. 1f this Sceurity
Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the Jeasehold and the fee title shall not merge uniess Lender agrees (o the merger in wriling,

Faoe X or
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7. Protection of Lender’s Rights in the Property. 1T Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that wray significantly alffect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable altorneys’ lees and entering on the Property to niake repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Anv amounis disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by
this Security [nstrument.  Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender
1o Borrewer requesting payment.

B.  Morgage Insurance, [f Lender required mortgage insurance as a condition ol making the loan secured by
this Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If,
for any reason.the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall
pay the premiins_sequired to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substanliziiy, equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an
alternate  mortgage “insurer approved by Lender, [ substantialiy equivaient morigage insurance coverage is not
available, Borrower shatipay to Lender each month a sum equal 1o one-twellth of the yeurly mortgage insurance
premivim being paid by Bordower when the insurance coverage lapsed oi ceased to be in elfect. Lender will accepl,
use and retain these paymenis as.4 loss reserve in licu of mortgage insurance, Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mongage wsurance in effect, or jo provide  loss reserve, until the requirement for
mortgage inswrance ends in accordance with 2ny writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agem mayspabe reasonable entries upon and inspections of the Properly,  Lender
shall give Borrower notice i the time of or pried o an inspection specilying reasonable cause for the inspection,

1D. Condcmnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or oiher taking of any part of the Fropeay, or for conveyance in ficu of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Propeny, the procesds-shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrovver. In the event of s partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amoutd
of the sums secured by this Sccurity Instrument immediately before-ine taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall e redduced by the amount ol the proceeds
multiplied by the following fraction: (a) the total amount of the sums securcd inmediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking, Apy balance shall be paid 1o Borrower.
In the wvent of a partial taking of the Property in which the fair market value of in: Pioperty immedinely before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless appliicable law otherwise provides, the proceeds shall be applied 10 the sums
secured by this Security Instrument whether or no! the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thinanz condemnor offers
to make an award or seile a claim for damages, Borrower fails to respond to Lender within 30 gays after the date the
nolice is given, Lender is authorized to collect and apply the proeceds, at its option, cither 10 restoriticn or repair of
the Propeny or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the wonthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver,  Exitension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successors in
interest,  Lender shall not be required to commience proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizatton of the sums secured by this Security Instrumens by reason of any
demand made by the original Borrower or Borrower's successors i interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise ol any right or remedy.

12. Suceessors and Assigns Bound; Joinl and Several Liability; Co-sipners. The covenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions
of parngraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wiho co-signs this
Security instrument but does not execute the Note: {a) is co-signing this Security Instrument only 10 maortgage, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; {b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may
agree 0 extend, modify, forbear or make any accommodations  with regard 1o the terms of this Security Instrument or
the Note without that Borrower's conisent.

13, Loan Charges. [ the loan secured by this Sccurity Instrument is subject to @ law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collecied or to be coliceted in
connection with the oan exceed the permitted timits, then: (v) any such loan charge shall be reduced by the amount
pecessiary 1o reduce the clrge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 10 Borrower,  Lender may choose to make this refund by reducing the
principal owedundor the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treated as<a patiol prepayment without any prepayment chiacge wader the Note,

14, Notices. Anyiotice 1o Barrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by frst Cliss il untess applicable Taw requires use of another method, The notice shall be direcled to
the Property Address or sy otosr address Borrower designates by notice 10 Lender.  Any notice to Lender shail be
given by first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Bossower,
Any notice provided for in this Securiy instrument shall be deemed 10 have been given 10 Borrower or Lender when
given as provided in this paragraph,

15, Governing Law; Severability. This Security instrument shall be governed by federal law and the faw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such cenfliet shall not affeet other provisions of this Security Instrument or the
Note which can be given effect without the conflicing provision, To this end the provisions of this Security Instrument
and the Note are declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given on( conformed copy of the Note and of this Security Instument.

17. Transfer of the Property or a Beneficial Interest iy Borrower. 1f all or any pan of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowes is not
a natural person) without Lender's prior written consent, Lender<may at its option, require immediate payment in full
of all sums secured by this Security tnstrument,  However, this option’ shatl not be exercised by Lender if exercise is
prohibited by federal Taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The notice shall provide a
period af not less than 30 days from the date the notiee is delivered or maiies within which Borrower must pay all
sums secured by this Security Instrument. I Borrower {ails to pay these sums privi <o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument witheut furtiior notice or demand on Borrower,

18, Borrower's Right to Reinstaie. 1f Borrower meets centain conditions, Borrovier ‘shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: .'1) 5 days (or such other
period as applicable law may specily for reinstatement)  before sate of the Property pursuasnt 2o any power of sale
contained in s Security Instrument; or (b) eniry ol a judgment enforcing this Security ln.slrumv'j.t, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security instruriensand the Note
as if no acceteration had oceurred; (b) cures any defaull of any olher covenants or agreements: {c) pavo all expenses
tncurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes
such action s Lender may veasonably require w assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation 1o pay the sums secured by this Securily Instrument shall cominee unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily
effective as if no aceeleration had occurred.  However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change
in the entity (known as the “Loan Servicer”) that coltects monthly payments due under the Note and this Sccurity
Instrumenmt,  There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, if there
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is a change ol the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made, The notice wili also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone ¢lse 10 do, anything
affecting the Property that is in viokation of any Environmental Law. The preceding 1wo seniences shail not apply to
the presence, use, or slorage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate 1o normal residential uses and 10 maintenance  of the Propeny,

Borrower shall prompily give Lender wrilten notice of any investigation, ciaim, demand, lawsuil or other action
by any governmental or segulatory agency or private party involving the Property and any Hazardous Substance or
Environmental  Law of which Borrower has actual knewledge, If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances® are (hose substances defined as toxic or hazardous
substances by bovironmental  Law and the following substances:  gasoline, kerosene, other Hammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials comtaining asbesios or formaldehyde,
and radioactive mategiuls  As used in this paragraph 20, "Environmentat Law" means federal laws and laws of the
jurisdiction where the Property is located that retate to health, salety or environmental protection,

NON-UNIFORM  COXESANTS.  Borrower and Lender further covenamt wixl agree as lollows:

21. Acceleration; Remadics~ Lender shall give notice to Borrawer prior to acceleration foliowing Borrower's
breach of any covenant or agreemesiin this Security Instrument {(bul not prior 10 acceleraion under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required W cure the
default; (¢} o date, not less than 30 days fron the date the notice is given lo Borrower, by which the default must be
cured; and (d) tha Cailure 1o cure the defeb-on or before the dite specificd in the notice may result in acceleration
of the sums secured by this Security Instrumenty fsreclosure by judicil proceeding and sate of the Propenty, The nolice
shatl further inform Borrower of the right o wwiprate after aceeleration and the right 1o assert in the foreclosure
procecding the non-exisience of o default or any viher <efense of Borrower to accelerntion and foreciosure. 11 the
defaule is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of afll sums secured by this Sccurity Instrument (without further demand and may foreclose this Security
[nstrument by judicial proceeding.  Lender shall be entitledt 10 golleet all expenses incurred in pursuing the remedies
provided in this paragraph 21, inclhding, but not limited to, reasorable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sceured by this Secvrity nstramen?, Lender shall release this Security
Instrument wuhout charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead,  Borrower waives all right of homuesteauexemption in the Properly.

24. Riders Lo this Security Instrument. If one or more riders are exeavist by Borrower and recorded t1ogether
with this Sccurity Instrument, the covenants and agreements of cach such rider/shz be incorporaied into and shall
amend and supplement the covenants and agreements of this Security Instrumest “us iFthe rider(s) were a part of this
Security Instrument,  [Check applicable box(es))

ot 1h

[ X ] Adjustable Rate Rider D Condominium Rider Lb 4 Tamily Rider

Graduated  Payment Rider D Planned Unit Development Rider D Biweakly Paymemt Rider

Balloon Rider |:| Rate Improvement Rider D Second Home Rider

Other(s) [specity]
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BY SIGNING BELOW, Borrower accepts and agrees 0o the lerms and covenants conlained in this Security
Instrument and in any ridet(s) exceuted by Borrower and recorded with it.

Witnesses: /) f e g
gfpﬂbpﬂw (Seal)

Jo&/"Schmidt - Borrawer
r—&kml Security Number .335-30-2469

,\‘\ié__/‘*-'( a::s.MZ;/__ {Sual)

Paulette Schiiidt - Borrower
Social Security Number 344-36-8453

ay
) (Seal) ; : Pf(ﬁé'{/écﬁqﬂ?ﬁ? . (Sea)

- Borrower - Borrower
Social Security Number 1Security Number

o bV b

< Borrower Borrower
Social Security Number = boml Security Number

STATE OF ILLINOIS, Cook County-ss;

ZL/ 7 /M\ @(‘ST/Z L’-?é/ ,./ G_S . a Notary Public in and for said country and stale,

dt, Paulette Schaid: 0
a/k/a Jor;eph Schmidt ard Paulette A. Schmidt, f\;‘, ocew o

do hereby centify thw Joe Sc

) Fc

. personally known o me to be the same person{s) whose name(s) P

subseribed to the foregoing instrument. appeared before me this day in persor ind acknowledged that (.= A

signed and defivered the said instrument as K///G.ﬂ AC  Tree and voluntary #ct, for the uses and purposes

therein set lorth,

Given under my hand and official seal, this 5/*%13: of ffFArtA /7 7 u

My Commission expires: a
COFFICT " SEAL" ;2}? %’%/Z\
HELEN GE b e KILAS 9-—-{\

NOTARY PUBLIC Slait L‘ e LINOS Notary Public
MY COMAISSION XPRTS 17.5/2001 d
This instrumenl was prepared by
MORTGAGE ONE FINANCIAL CORPORATION
(Name)
370 EAST MAPLE, 2RD FLOOR, BIRMINGHAM, MICHIGAN 48009

{Address)
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ADJUSTABLE RATE RIDERLoan Nurber NCW970489
(LIBOR 6 Month Index (As Published I The Wall Street Joumnat) - Rate Caps

THIS ADJUSTABLE RATE RIDER is made this 31st day of JANUARY ,
1298 | und is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Decd (the “"Sceurity Instrument™) of the same date given by the undersigned
{the "Borrower") to seewre Borrower's Adjustable Rate Note (the "Note") o
MORTGAGE ONE FINANCIAL CCRPORATION, A MICHIGAN CORPORATION
(the “Lender”) of the same date and covering the property deseribed in the Security Instrument ang
focated at:

1160 Stark Place, Des Plaines, ILLINOIS 60016
| Privprerty - Address)

THE NOTE _CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE GURROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAN'S. naddition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender Trrtber covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for am initial interest rme of 11.4C00  %. The Note provides for
changes in the interest e and the monthly pavinewis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT THANGES

(A) Change Dates

The imerest rate | will pay may change on the 1st  day of MARCH :
2000 and on that day every 6 month therealiey. Each daie on which my imterest
rate could change is called a "Change Dae.”

(B) The Index

Beginning with the first Change Date, my inmterest rate will be based 01 an_Index. The “Index"is
the average of interbank offered rates for 6 month U.S, dollar-denomingied ‘oposits in the London
market ("LIBOR"), as published in The Wall Street Journal,  The most recent Infiex Tigure available
as of the first business day of the motth immediately preceding the month in which-thieChange Date
oceurs is called the "Current Index.”

I( the Index is no longer available, the Note Holder will choose a new index that is based wpon
comparable information.  The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calcudate my new interest rate by adding
SEVEN AND 750/1000 percentage points

{ 7.750 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limils stated
in Scction 4(D)y below. this rounded amount will be wmy new inerest rate umil the next Change Date,
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The Now Holder will then determing the amoumt of the momhly payment that would be sufficient
ta tepay the unpaid principal that 1 amy expected 10 owe at the Chinge Date in full on the Maturity
Dine at my new interest e in substanially cqual payments.  The resull of 1his caleulation will be
the new amount of my monhly pavment,

(D} Limits on Imerest Rale Changes
The imerest rate {am required o pay ar the first Change Dite will not be gresmer fhan
14,400 % or less than 11.400 %, Therealer, my interest rate will never be
increased or decreased on any single Change Dt by more than
ONE AND 000/1000 percentage poini(s)
{ 1.G00 %) trom the rae of interest 1 have been paying for the preceding 6
monthe My interest rate will never be greater than 17,400 %. OR LESS THAN
11.400%
() Eficcive Dule of Changes
My aew ierest rate will become effective on each Change Dite. | will pay the amonm of my
new monthiy parnent beginaing on the first monthly payment date after the Change Date unit the
amount of my mopdlvipayment changes again,

(F} Notice of Changes

The Note Holder will'duiiver or madl 10 me a notice of any changes in my imerest rve and the
anount of my monthly payment-otfore the cffective date of any change.  The notice will include
information required by law to be given me and also the tefephone number of o person who will
answer any question 1 may have regarding (he notice,

B. TRANSFER OF THE PROPERTY ‘CR A BENEFICIAL INTEREST IN BORROWILR
Unitorm Covenam (7 of the Security Instrumem s amended 10 read as follows:

Transfer of the Property or a Beneficial Imcieat in Borrower. I al} or any part of the Property
or any interest in it is sold or transferred {or iFa baeficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lendcr’s wrior wrilten consent, Lender may, at its
option, require immediae payment in full of all sums seearca by this Security lostrument.  However,
this option shall not be exercised by Lender if exercise is orzlipited by federal law as of the dae of
this Security Instrument,  Lender also shall not exercise this ¢ption if: (1) Borrower causes to he
submitted 1o Lender information required by Lender (o cvaluate the intended transferee as if 4 new
loan were being made o the wansferee; and (b) Lender veasonably dutermines that Lender's security
will not be impaired by the loan assumption and that the risk of & breach of any covenant or
agrecinent in this Seeurity Instrument s acceptable 10 Lentder,

To the extem permitted by applicable law, Lender may charge & reasonabie fee.ns a condition (o
Lender’s consent 1o the loan assumption.  Lender also may require the wadsfere o sign an
assumplion agreement (hat is sceeptable 10 Lender and What obligates the transferee 2o keep ol the
promises and agreements made in the Note and in this Sccurily Instrument.  Borrowet” will.continue
tw be obligated under the Note and this Security Instrument unless Lender releases Borrawer in
writing.

If Lender exercises the option to require immedime payment in full, Lender shall give Borrower
natice of acceleration.  The natice shall provide a pieriod of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay alf sums secured by this Security
Instrument.  {{ Borrower [ails to pay these swms prior to the expiration of 1his period, Lender miay
invoke any remedies permitted by this Security Instrument withowt further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to ie terms and covenanls contained in
pages | and 2 of this Adjustable Rate Rider.

W
d /4"‘ M’W"E: D/ (Seal) Mb{f{// ! C{Sﬁ. al)

JO@VSChmidt -Burrnwcr /P&\ulett.e Scmldt ,Bur;ower

agf" sal Sl o Wm@ Aedorial—

a Jr,.r-'.cph Schmidt Borrowcr a/k/a Paulette A. Schmindmwer

(Seal (Scith
-Borrower -Borrower

C00K Counvry,
RCCORDER &
.!Mu\,’{ \“’JH TlE

MULTISTATE ADJUSTABLE RATYE RIDER-LIBOR 6 MONTHF INDEX (AS FUBLISHED IN THE WALL STREET
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