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H 2005
FHA Cave No,

State of Wnols MORTGAGE 1319032596731

60409022
1604090224

THIS MORTGAGE ("Security Instrunent”, Is mde on - february 4, 1998
The Mortgagor is
PETER ULBRICHT, XINMARRIED 710 TOROTA LEBIDA

U

-

e

whose addrass is
920 JONATHAN CT UNIT 208, PROSPECT HEIGHTS, IL- 60070
(' Fowower*). This Security Instrument bs glven
o
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , ind whose
address is 343 THORNALL 8T EDISON, NJ 08837
J("Lender”). Borrower owes Lepdzr the prineipal sum

of

Sixty-Fiva Thousand, Nine Hundred and 00/100

Dollars (U S, 8 $35,900.00 ). ‘This debt is evidenced by Borrower’s Note dated the same dite as this
Securlty Instrusment ("Note"), which provides for monthly payments, with the full delst, i not paid eariier, due and payable on

February 1, 2028 . This Securtty Insirument secures to Lender: (@) the repayment of the debt evidenced
by the Note, with intesest, und af] renewals, extensions and modifcations of the Note; (b) the payment of all other sums, with
interest, advanced tndze paragraph 7 o protect the securlly of this Securlty Instrument; and (c) the performance ol Borrower's
covenarts and agreements under this Securlly Instrument ad the Note, For this purpose, Borrower does hereby mortguge, grant
and convey to Lender the following deseribed property locawd in

COOK County, Hlinols:
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PARCEL )

UNIT 6-208 IN RIVER TRAILS CONDOMINIUM AS DELINEATED ON A
SURVEY QF PART QF THE NORTH EAST 1/4 OF SECTION 24, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 26873891 AND AS AMENRED BY
FIRST AMENDMENT RECORDED JANUARY 31, 1984 AS DOCUMENT 269508214,
BY 28D AMENDMENT RECORDED MARCH 18, 1985 AS DOCUMENT 27477817
» BY 3RD AMENDMENT RECORDED APRIL 29, 1986 As DOCUMENT 86163012
AND AMENDMENT RECORDED AUGUST 9, 1988 AS DOCUMENT 881357268,

See Attached Legal Description

whith has the address of
920 JONATUAN C'T UNIT 208, PROSPECT HEIGHTS, 1L 60070

(apery Addiess)
TOGETHERAVITH ald the mprovenients now ar hetenlter erecled on the propetty, and ofl easements, appurlenatces, and
fixtures now or herswte couet of the propeety, AL eeplacements aid sdditions shall niso be covered by this Seeurity Instruinent,
All of the foregolng ixaenfocesd to in thiy Secutity Instewinent as the "Property.”
BORROWER COVENANTS that Borrower is lnwiully seised of the estate hereby conveyed and hus the eight to mortgage,
gron aud vonvey the Propeny”ana that the Property Is unencumbered, exeept for encumbratices of record,  Borrower watrtants
angd with defend geneeally the thiie sothe Propeety agalnst all eladms andd demunds, subject to any eheumbrances ol secord.

THIS BECURITY INSTRUMENT combizesantlorm covenants for natlonal use and non-utlform covenants wilt Hinited vartations
by Jurisdic:fon to congtitute 1 uniform security-tastrument covertng real property,

Borrower and Lender covenant and agree s tllows:

UNIFORM COVENANTS:

I, Payment of Peincipal, Interest and Lute Chirge, Rorrower shadl pay when due the principab af, il interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of "Taxes, sueanee, e Other Shaes, Borrower shall inchude Ineueh monthly paynsent, tu%clhcr
with the prinelpal and interest as set forth in the Note and soy S charges, a sim for () taxes and speeln] assessments levied
or tu be levied against the Property, (b) leasehold payments or geeund-rents on the Property, and {) {mmhuns for insutance
requilred under Paragraph 4. [n sny year in which the Lender must oy o nortgage Instrance premium (9 the Sectetary ol
Houslng and Urban Developiment ("Secretary®), o b any year in whichsuh premivm would have been required it Lender sl
held the Security [nstrument, cach montlsty payment shall also inelade eitheds (1Y oo for the annual morgage insurunce premium
to be pald by Lender to the Seerctary, of (if) o monthly charge Instesd of ‘n mortgage insurince premivm i ihis Sceurlty
[nstrument Is held by the Seeretary, fn o reasonnble amouns to be determingd byt Secretury, Except for the monthly charge
by the Secretary, these items are called “Escrow ftems” and the sums pald to Lender e called "Escrow Funds”,

Lender may, nt any thme, collect and hold amounts for Lscrow [lems i an uggregats antount not to exceed the maximum
amount that may be required for Boreower's eserow account under the Real Estute Settdemeal FProcedures Act of 1974, 12 U.8.C,
§ 2601 gt seq. and bmplementing regulations, 24 CER Paet 3500, as they may be amended frana ime to time ("RESPA®), excepl
that the cushion or reserve pcrmﬁicd by RESPA for unanticipated disbursements or disbursements bziveg the Bortower's payments
are available in the account may ot be based on amotints due for the mortgage insurance premivn,

i1 the amounts held by Lender for Escrow Hems exceed the amounts permitted to be held by RESPA, Lender shall account
to Borrower lor the excess funds as required by RESPA, 11 the amounts of funds held by Lender at any tiste are not sulficient
:o pu)é S“I]’c\Escmw ltems when due, Lender may hotity the Borrower and require Borrower 1o make up the shestage as permitted
by RESPA,

The Bscrow Funds are pledged as additional security for all sums secured by this Security Insteunent, 1 Barrower tenders
to Lender the full payment of all such sums, Barrower's aecount shall be credited with the balance remaining for oll installment
items (a), (b) undl (¢) and any mortgage insurance premium installment that Lender has not become obligated to pay (o the
Secretary, and Leswler shall promptly refund any excess funds 1o Borrower,  Immedintely prior 1o o Toreclosure snke af the
Property or its acquisition by Lender, Borrower's account shinll be credited with any balance remaining for all jnstallments for
items (), {b) and (c),

3. Application of Payments, All payments under Paragraphs 1 and 2 shail be applicd by Lender as follows:

Pirst, 1o the mortgage insurance premium to be paid by Lender to the Seeretary or to the monibly chirge by the Seeretary
ingtend of the monthly mortigage insuranee premivm;

Secoudl, (o any taxes, special assessments, leasehald payments or ground rents, and fre, Mood and other hnzard Insuranee
premiums, ns required;

Third, to intecest due under the Nole;

Fourth, to umortizatlon of the principul of tie Note; and

Flfth, to lnte charges due wnder the Note,
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4, Flee, Flood und Other Huzned Insuranee,  Borrower shall insure nll improvements on the Property, whether now In
¢ existence or subsequently erected, against any huzards, casualties and contingencles, including lire, for which Lender requires
», Insurance, This insurance shall be malntained in the amounts and for the perods that Lender requites, Boreower shull also insure
3l improvements on the Propeety, whether now In existence or subsequently erecled, against loss by Noods to the exient required
it by the Secretary. Al iisurunce shall be carried with companies approved by Lender. The insurance policles and any renewnls
t shall be hield by Lender and shel! tnclude loss payable clauses in tavor of, and In & form ncceptuble 1o, Lender,

- In the ¢vent of loss, Borrower shall give Lender mmedinte notice by mail.  Lender may make proof of loss H not mnde
protuptly br Borrower.  Boch insurance compaty concerned Is hereby authorized and direeted o anc poyiment Tor such loss
dircetty to Lender, Instead of to Burrower and o Lender jaintly, Al or any part of the insurance proceeds may be npplicd by
- Lender, aits option, either () to the reduction of the indebledness under the Note and this Security Ingtrunient, frst 1o any
delinguent aousts applied {n the order In Parageaph 3, and then to prepayment of principal, or (b) to the testorailon or repait
of the damaged property, Any application of the proceeds (o the priveiput shall not extend or postpone the due date of the momhly
7 payments which are referred to In Paragraph 2, or change the amount of such payments.  Any exeess insurance proceeds over
; i amount m(\uircd to pay all outstingding Indebtedness under the Note and this Security [nstrument shall be pald to the entity
legally entitled thereto,

ln the event of foreclosute of this Secuity tnstrument or other transfer of litle 1o the Property that extingulshes the
indebtedness, all right, title nnd fnterest of Bortower I and (o insuranee ?uncius in force shall puss to the purchaser.

5. Oceupuney, Poeservation, Mulntennnee und Protection of the Property; Borrower's Loun Applientlon; Leasehnolds,

Borrowet shall veeupy.-ostablish, nnd use the Property as Borrowet's principal residence within sixty dnys after the exeeution
. of this Security Insteunmeat (or within sisty duys of o Ilnter sale or transfer of the Property) und shall continite to occupy the
‘ Property as Borrower's petsal residence for wt Jeast one year afier the dale of oceupancy, unlesy Lender determines thol
‘ reqattrement will enuse undug Badship for Borrowet, or unless extenunting clrcumstanoes eXist which nre heyond Borrower's

coitrol, Borrower shall notlfy Lerdors of any extenuating clreumstances, Buottower shall not commit waste or destroy, dimnge
or substantially change the Propetty ot nllow the Prupcrtf' to deterforate, rensonnble wear and tear excepted,  Lender tiay spect
the Property IF the Property Is vasen: -t nbundoned of the loan I8 in delaudr, Lender may tuke rensonable netlon to proteet nd
preserve Such vacant or sbandoned Propecty: Borrower sttall also be tn defuuht iF Barrawer, during the loatt application process,
give mateelally false or Inaccutate Informanoz of statenients to Lender (or failed to pravide Lender with any mateslal information)
tn conneation with the toan evidenced by the Not<, fneluding, but not Hinited to, represehtations concerning Borrower's oscupancy
of the Property us a prinelpal testdence, 1 this Geegelty [nsteiment is on o leasehold, Bortower shall comply with the provisions
of the lense, 1f Borrower acoulees fee title to the Fronerty, the teasehold and fee title shall not be merged unlesy Lender agrees
to the merger in writing,

6. Condemmution, The proceads of any nward o0 siatn for damages, direct or consequenthul, in connection with any
condemnntion or other taking of mny purt of the Properly, o For conveyange in place of comlemnntion, nre hereby assighed and
shall be paid to Lender to the extent of the Tl atount of the sadebtedness tat resaing unpuld wtder the Note el this Security
fnstrument, Lender shall apply such proceeds to the reductlon of the indebtedness under the Note and this Security Insttutent,
first to any delinquent aounts applicd In tihe order provided i Pacageaph 3, snd then to prepayment of prinelpal, Any application
of the proceeds to the peinctpal shudl not extend or postpone te due Zate of the monthly payments, wiich are relerted to In
Pnrngrn\)h 2, or change the amount of such payinents, Ay excess procecds over an amotint requited to pay all outstunding
Inclebtedness under the Note und this Sccuriir Instrwent shall be pald to e gatity legally entitied thereto,

7. Churges (o Borrower und Protection of Lendet's Rights i the Propetty, Borrower shall puy all Fo\'urmnunlul or
munieipal charges, fnes asd (mposltions thel arg not ineluded 1o Parn r::ljh 2. Haregwer shall pry these obligations on thie
directly to the entity which fs owed the payment, 11 failuze 1o pay would udversely aitoot Lender's tnterest i the Propetty, upan
Letider's request Boerower shall promptly fuenish to Lender teceiply evidenclbg these paymeits,

(' Borrower futly to muke these payinents or the payinents requited by Paragraph ‘i. i [biis o perfor agy other coventts
andd agreements contained 1t this Seeurily Instrvment, o there 15 o legal procccd%ng that may sigtt feantly sffect Lender's righls
in the Progcr(y (such as a proceeding i bankeuptey, for condenitintlon ar to enforee laws ur tegtileeions), then Letder iy do
and pay whutevet is necessary W protect the value of the Propeety und Lender's tlghts In the Property, fneuding payiient of tages,
hozard insueance and other Gems mentloned in Parngeaph 2,

Any amounts disbutsed by Lender under this Parngraph shall become an additional debt of Borrowe: v be secured by this
Security Instrument, These attiounts shall bear Tteret Trom the date of disbursensent, ot the Note rate, and ut the option of the
Lender, shall be immucfiululr due and payable,

Borrower shall promptly dischurge any Hen which hag priotlty over this Security Insteuthent uiless Borrower: () agrees o
wrlting to the paytisent of Le vbligation secured by the lien I a maniet aceeptable 1o Lender; (by contests I good falth the len
by, ot defends agalnst enforcenrent of the len in, legal proceedings which in the Lender's oplnlon operte to prevent (he
eforcement of the llen; or (¢) seeutes from e holder of the lien an apreement satlsfictory to Lender subordinnting the ten to
this Secueity fnstrument, 1r Lender determiines that way part of the Property s subject to « liet which mny attein priority over
this Secutity tnsteumnent, Lender may give Borrower a nollee identifylng the len, Borrower shull sutlsfy the llen or tuke one or
more of the actions set (orth nbove within 10 days of the glving of notlee,

8. Foes. Lendet may colleet fees and chatyes Illlllll)l'lh‘(hl)’ the Secretary.

9. Groumds For Acceterntion of Debt,

() Defonlt,  Lender niny, exeept as Hiited by tegulattons Ixsued hf the Secretury in the case of payment delilts,
requite Smmedinte payment n full of all sums seeuted by this Securlty nstrument 11
(1 Borrower defuults by fating 1o puy In full any tonthly paynient required by this Security [ngtrument prlor
to or ot the due date of the next montﬁly [Hyienl, or
(i) Boreower defaults by fulling, for a perfod of tirly diys, to peeform any other obligations contained in this

»
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Security lustrument, ‘
(10 Sale Without Credit Approval. Lender shall, If permitted by applicable law {Including scetion 34 1(d) of the Garn-
St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(<)) and with the prior approval of the Secretary,
require immediate payment in full ol all sums secured by this Security Instrument 10
(i) All or part of the Property, or 7 benefielal interest In o trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The property is not occupied by the purchaser or grantee as his or her prineipal residence, or the purebaser
or grantee does so oceupy the Property, but his or her credit has not been approved In necotdnnce with the
requitetnents of the Secrelary.
{c) No Walver. [ clreumstanees oceur that would permit Lender to require immediale piyment in full, but Lender
docs not require such payments, Lender does not walve its rights with respect to subsequent events,
(d) Regulntions of HUD Secretury, In many circumstances regulations issued by the Secretnry will limit Lender's
rights in the case of payment defaulls lo ruqu{rc immediate payment in full and foreclose {f not pakl, This Security
[nstrument does not nuthorize acceleration ot forcclosure L not permitted by regulations of the Secretary.
{¢} Mottgnge Not lusured, Borrower agrees that if this Securlty Instrument and the Note are not determined to be
cligible for insurance under the Natlonal Houslng Act within 60 days rom the date hereof, Lender any, at its option
require Immedinte payment in full of all sums secured by this Security Instrument. A wrltten statement of any
authorlze drent of the Secretary dated subsequent to 60 days from the (ﬁllc hereol, dectining to insure this Security
Instrument axd the Note, shall be deemed conclusive proat of such incligibility. Notwithstanding the foregolng, this
option may necee exercised by Lender when the unavatlability of insurance is solely due 1o Lender's failure to remit
4 mortgnge inzuerie premivm o the Secrctary,

10, Reinstatement:” Rorawer has o right to be reinstuted 1 Lender tas required inmedinte payment in full because af
Borrower's fallure to pay an amurat due under the Note or this Sceurlty Instrument, This right applies even after foreclosure
praceedings are instituted. To relvsiwte the Security Instrument, Borrower shall tender in a Tump sum all amounts required to
bring Borrower's account current lretiuding, to the exient they are obligations of Borrower under this Securlty Insirument,
foreclosure costs and reasonable and custeqnry nttorney's fees and expetises pro erly associnted willi the foreelosure proceeding.
Upon reinstatement by Borrower, this Seeelty Instrument and the obligntions lluu it secures shall remaln in effect ag I Lender
had not required immediate payment in [l Howover, Lender is tol required to permit reinstatement 113 (1) Lender has aceepted
reinstatement after the commencement of fareclsure proceedings within two years lmmediately preceding the conunencement of
a curremt [oreclosute proceeding, (1) reinstutement) will preclude foreclosure on different grounds In the fwure, or (il
reinstaterment will adversely affect the priority of the Viem eranted by this Sceurity Instrament,

1, Horrower not Releused; Forbenrunce by Lencer not o Wadver, Extension of the time of payment or modification
of amurtlzation of the sums sceured by this Security Insirunent-gaunted by Lender to any successor In interest of Borrower shall
tot operate to release the lability of the original Borrower or Borrower's successor In interest,  Lender shall not be required to
conunence proceedings against any successor in interest or refuse testend time for payment or otherwlse modify imortization
of the sums secured by this Sceurity tnstrument by reason of any demeid made by the original Borrower or Dorrowet's successors
in interest, Any forbearance by Lender in exercising nny tlght ot remedy shall not be a waiver of or preclude the exerclse of uny
tight or remedy,

12, Successors und Assigns Bound; Joint and Several Linbilly; Ca-Slgners,  The covenants nd agreements of this
Securlty [nstrument shall bind and benefit the successors and assigns of Lenderwd Borrower, subject to the provislons of
Patagraph 9(b). Borrower's covenants and agreements shal! be joint and severd,  Aay Borrower who co-stghs this Security
[nstriment but does not execute the Note: (n) Is co-sighing this Security Instrumere saly to mortgage, grant and convey that
Borrower's Interest n the Property undet the terms of this Seeurlty Insteument; (b) snot-personally obligmed Lo pay the sums
secured by this Securlty Instrument; and (¢) ngrees that Lender and any other Borcower mastngree to extend, modify, forbenr
or make any accormodmtions with tegaid to the terms of this Securlly [istrument or the Note without thit Borrower's consent,

13, Notlees, Any notlee to Borrower provided for (i this Security hnstrument shall be given by delivering It or by mailing
[t by [est class twudl unless applicable luw requires use of another wethod. The notlce shall be direcien to the Property Address
or nny other adklress Borrower deslgnates by notlee to Lender, Any notiee to Lender shall be given by Festclass nwil to Lender's
address stated herein or any nddress Lender designates by notice to Borrower, Any notice provided for b s Security Instriinen
shall be deemed 10 have been glvcn to Borrower ue Lender when given s provided inthls Parngraph,

i Goverming Law: Seveeabflity, This Securlty (nsteuruent shall be governed by Federal law sndthe law of the
Jurtsdiction In which the Propetty is located. In the event thit any provision or clause of this Seeurlty Insirtinent of ilie Not
conflicts with nppllcable law, such conflict shull not alfect other provigions of this Seeurbty Instrument or the Note which can be
glven effeet without the conflicting provision, To this et the provislons of Wls Security Instrwiment md the Note are declured
to be severable,

15, Boerower's Copy, Borrower shall be glven one conformed copy of the Note and of this Security listrument,

16, Huznrdous Substunees,  Borrower shall not canse or pernlt the presence, use, disposul, stomge, or relense of any
Hazardous Substances on ot in the Property. Borrower shall not du, noe allow nnronc else to do, aything affecting the Property
that is 1o violntion of any Ehvironmenial Law, The preceding two sentences shall not apply 1o the presence, use, of slurnfc oit
the Property of small quanttties of Hozardous Substnnces that are generatly recognlzed to be uppropriste (o nornsal residential uses
andd to matntenance of the Property,

Borrower shall promptly give Lender written natice of uny Investigation, claim, demand, lawsuit or other netion by any
gavernmental or regubitory ngency or private prety involving the Property wxd any Huzardous Substanee ot Bavironmental Law
of which Borrower has actunl knowledge, 1 Boreower tearns, or Is notitied by any governmental ot regulatory nmhm‘n{v. that
afty removal or other remediation of uny Hozeedous Substances witeeting the Property iy necessary, Borrower shall prommly ke
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al} neeessary remedinl actons I secordance with'Environmentol Low,

As usedt it this parageaph (6, “Huzardous Substances® are those substances defined og toxic or huzardous substances by
Bnvironmental Law and the following substances:  gasollne, kerosene, other Nammable or toxle petroleum products, loxie
pestictdes and herbicides, volatile solvents, muteriuls containlng asbestos or formaldehyde, and radloaetive minterialy, As used
the parngraph 16, *Environmental Law" wieans federal inws and laws of the jurlsdiction where the Property is jocuted that relnte
to health, safewy or environstentul protection,

NON-UNIFORM COVENANTS. Borrower and Lender Lurther covenant ind agree as follows:

17, Asstgament of Rents, Borrower unconditionally assighy and (ransfees 1o Lender wll the rents and revenues of the
Property, Borrower authortzes Lender or Lender's agents to calleel the rents and revenues and hereby dlrecty cach tennm of the
Property to pay the rents to Lender or Leadee's agents, Howevee, prior o Lemder's noliee to Borrower of Botrower's brench
af any covenant or agreement In the Security Instrument, Borrower shall collect and receive all rents ind revesues of the Property
as trustee for the benelit of Lender and Borrower, ‘Uhis asslgnment of rents constituies an chsolute assignment and not an
nssignment for additionnl seeurity oaly.

If Lender glves notice of brench to Borrower: () all rents recelved by Borrower shall be held by Borrower s (rusive far
benefit of Lendet only, to be applied to the sums secured by the Securdty fnstrument; (o) Lender shall be entitled 1o collect and
recetve ull of therents of the Property; and (¢) cach tenant of the Property shall pay all reats due and unpaid to Lender or
Lender's agenton Lender's written detnd Lo the lenant,

Borrower hus ot executed any prior assignment of the rents and liiss sot and whl not perform any act that would prevent
Lender from exercising its rights under thls Paragraph 17,

Lender shall nov oz reguired (0 enler upon, (nke control of or malntain the Propery before or after giving notice of breach
10 Borrower, However,-Laader or o judiclally appointud receiver may do so at any time there 15 o breach,  Any application of
rents shall not cure or waive ey defalt or validte any other right or remedy of Lender. This assigitment of rents of the
Property shall terminate when tie dlebl secured by the Security Instranent is paid in full,

18. Foreclosure Provedurs~if Lontler requives imtnediate pryient o full under paragraph 9, Lender may foreclose
this Security tosteument by judieln’ proceeding, Lender stall be entitied to colleet alf expenses ineurred in pursulng the
remedies provided in thls paragraphi-i8, including, but not Umited to, censonuble attorneys' fees und eost of title evidence.

1t the Lender's interest in this Security tnsteunient is held by the Seeretary nng the Seeretury requlres immedinte
payment din full uteder Parageaph 9, the Seerelary may Invoke the nonjudielul power of sule provided In the Single Family
Morignge Foreclosure Act of 1994 ("Act") (13 £.5.C. 3751 ¢t 5oy by requesting n Foreclosure commisslorer desiygnnted
under the Act to comymence Foreelosuve nnd to setl S Property ns provided in the Act, Nothing in the preceding sentence
shall deprive the Secretary of nny rights otherwisecvallable to o Lender under this Parugrupl 18 or npplicable law,

19, Relense. Upon paytent of ol sums secured by Uuis Security Instrument, Lender sttall retense thls Securlty Instrument
without charge to Borrower, Borrower shall pay any reccrduion costs,

20, Waiver of Homestend, Borrower waives all rights ‘ol homestead exemption in the Property.

21, Riders to thiy Securlty Instrument, 17 one ot mote Tigets are exceuted by Borroser and recorded together with this
Securlly nstrument, the covenants and agreements of each such rider il be incorporated into and shall amend md supplentent
the covenants and agreements of this Security Instrument as 1f e rideefy were @ part of this Seeurlty Instrument,

The following riders are attached:
Adjustable Rate Rider Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the werms contained In filsSecurity Instrutent amd ln any rider(s)
executed by Borrower wnd recorded withit—>
e /

Witnesses:

PETER ULB‘RICH/T/V 7 e > F ~
/ /quﬁ/ LA — . Z

TORCTA LEBIDA SIGNING SIOELY 10 WAIVE ANY
AND ALL HOMESTEAD RIGHYS

ILLINGIS FHA DEED OF TRUST
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STATE QF ILIANCIS, / FO/C COUNTY s 05 ) o
o the understgad e Notuey Publle i and for sakd county and stale do hereby certify thit
PETER ULBRICKL, {MMARRIED 1o ,DOROTA LEBIDA
AND

]
personnlly knowt 1o me to be the sume person(s) whose Jamne(s) subserfbed 1o the Toregolng instrument, appeared hefore me this
day tn person, and aeknowledged that (he, shu.(@si') stred il delivered the sild Instruisent as (his, her, @helr) free and
voluntary uct, for the uses and purposes thereln sel forth,

Giivert under tmy hand s oftietul seal, this (,/[?/ ity /g/j(em?ﬁ‘“/, 1998
«ommisslo RN R
RN / éc

KEVIN J LA RUE § A

NOTAHY »uBLIG, BTATE QFIL'INOIH NUHU'}-‘ l’llh“b/ y 7
MY CUN: NSO EXPRES: LLIMLT

PRemRE: BY S

CHASE MANHATT MORTGAGE CORPORATION
15441 94TH AVENUE

ORLAND PARK, IL 60462

ILLINOIS FHA DEED OF TRUST
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i TOGETHE WITH THEIR LEJN’IQCFI\E \LG;:I AlLEN@LQER¥ Fed e

' COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
' PHRCEL 2:

Tﬁﬁ WEST 133.0 FEET ( AS MEASURED ON THE NORTH AND SOUTH LINES
PHEROF) OF 'THE NORTH 335.0 FEET ( AS MEASURED ON THE EAST AND
WEST LINES THEREOF) OF THAT PART OF THE NORTH EAST 1/4 OF
SBUTION 24, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD

: PﬁINCIPAL MERIDIAN, BOUNDED BY A LINE DESCRIBED AS FOLLOWS:

CEMMENCING AT THE INTERSECTION OF THE CENTER LINE OF

fM LWAUKEB AVENUE WITH THE NORTH LINE OF THE SOUTH 226.23
' FEET (MEASURED AT RIGHT ANGLES OF THE NORTH 1/2 OF THE NORTH

EAST 1/4 OF SAID SECTION 24; THENCE NORTHWESTERLY ALONG THE
CENTER LINE OF SAID ROAD 144.4 FEET; THENCE SOUTHWESTERLY AT
RIGHT ANGLES TO THE CENTER LINE OF SAID ROAD 400.17 FEET TO AN
INTERSECTION WITH A LINE 186,23 FEET NORTH (MEAURED AT RIGHT
ANGLES) AND PARALLEL WITH THE SOUTH LINE OF THE NORTH 1/2

OF 'THE NORTH EAST. i/4 OF SECTION 24; THENCE SOUTH 90 DEGREES

, 00 MINUTES, 00 SELONDS WEST (ASSUMED BEARING) ALONG SAID

" PARALLEL LINE 793,97 4RET T0 THE POINT OF BEGINNING; THENCE
" SOUTH 00 DEGREES 03 MINUTES, 45 SECONDS EAST 645.81 PEET TO A

POINT ON THE NORTH LINECCF. THE SOUTH 53 ACRES OF SAID NORTH EAST
1/4 OF SAID SECTION 24, BEING 1256.52 FEET EAST OF THE BEAST LINE
OF SAID NORTH EAST 1/4; THENJI SOUTH 89 DEGREES, 51 MINUTES 15

- SECONDS WEST ALONG SAID NORTH LINE OF THE SOUTH 53 ACRES, 348.30

FEET; ‘THENCE NORTH 00 DEGREES, 08 MINUTES, 45 SECONDS WEST, 646.

0 PEBT TO A LINE 186,23 FEET NORTH (MEASURED AT RIGHT ANGLES)
" AND PARALLEL WITH THE SOUTH LINE CF/'MHE NORTH 1/2 FO THE NORTH
C EAST 1/4 OF SAID SECTION24; THENCE WORTH 90 DEQREES, 0C MINUTES
- 00 SECONDS EAST, 348.30 FEET TO THE POLNT OF BDGINNING ALL IN

. COOK COUNTY, ILLINOILS.

PIN . O3 24-RVQA-051- 1l

.'Il

Toaf v
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1319032996731
60409022
1604090224

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is ade this  dth  day of February, 1998
. and s incorporated fnto and shall be deemed to amend and supplement the
Mortgage, Deed of Trust oc-Security Deed ("Secerity Instrument”) of the sanme date given by the undersigned
{*Borrower") to secure Borrowed s, Note ("Note") to
CHASE MANHATTAN HORTGAGE (ORPORATION » a corporation organized and

xisting under the laws of the Stabe of New Jersey.
(the "Lca&cr% ol the same date mid coveriny the property described in ﬁw Security ?n%tmmcm and located at:

920 JONATHAN CT UNIT 2us, PROSPECT HEIGHTS, IL 60070

[Prrciy Akdien]

THE NOTE CONTAINS PROVISIONS ALLOWING FFOR CHANGES [N THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THEWAXIMUM RATE THE BORROWER MUST
BAY.

ADDITIONAL COVENANTS. In addition to the covenants. andagreenents mude i the Secuthly
(nstrument, Borrower and Lender Durther covenint and agree us follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The Interest rute muy change on e estduy of  July, 1999 , vt on that day of cach
suceeeding yenr, “Change Date” meuns each date on which the interest rate coubd change.

(B) The Indes

Buginning with the {irst Change Date, the interest rate will be bosed on an Index. *Index” mcans the weekly
average yield on Unlted States Trensury Securtties ndjusted 10 n constant matarily of one year, ns made available
by the Federnd Reserve Board, “"Current Tidex” means the most recent index figure availnble 30 days before the
Change Date. 11 the Index (s detined abovey Is no longer available, Lender will use s a new Index any Indes

PEA Adjustalibe Rate Rider
CORMET Page 1ol 3 (596) (Repluces rev, 10094}
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i
b
H preseribed by the Secretury (a8 defined In Paragraph 7(8). Lender will give Borrower notiee of the new Index,
;“ (C) Cateulative of Interest Rute Changes
Before each Change Date, Lender will ealeulie a new interest rate by adding o murgin of
B Three
e pereentage points ( 3,000 %) tuthe Current Index and rounding the sum to the neatest ones
4 elghtl of one pereettage polit (0.125%), Subject o the [hnkts stated I Parageaph S(D) of this Note, this rounded

amount will be the new fateeest rae until the nest Change Dale,
(D) Limits on Interest Rnte Changes
The Interest rate wilk never inerense or decrease by more than onie pereentage poinit (1.0%) on any single
: Change Dute. The interest rate will never be more than flve percentage points (5.0%) higher or lower than the
' initial interest rate stated In Pacagiaph 2 of this Note,
‘ (B} Cu'culution of Payment Change
IF the irerest rte changes on a Chunge Date, Leader will ealeufate the amount of momthly payiment of
principal and fierest which would be necessary to repay the unpald princlpal balance I full s the murity dute
ut the new intercataute through substantially equal payments, In muking such enleulation, Lender will use the
unpaid principal busise which would be owed ot the Change Dute If there had been no defuull in pnyment on the
Note, reduged by the waesat of any prepayments to principal, The result of this cafeutation wilt be the amount
of the new monhly paymest of principal and [nterest.
(1) Notfee of Chanses
Lender will glve natice to/sorrower of any change in the interest rate and monthly payment amount, The
rotice must be glven al least 25 davs before the new monthly payment amount is due, md must set forth (i) the
date of the notice, (1) the Change Dates (i) the ofd interest rte, (Iv) the niew interest rate, (v) the new monthly
tyment amount, (vi) the Current Index nnd the date it was published, (vil) the method of caleulating the change
n monthly payutent amount, et (vil) any other information which may be required by law Trom thre to time,
(G) Effevtive Date of Changes
A new Interest rate caleulated In nccottncce with Paragraphs 5(C) and 5(D) ol this Note will become
vifective on the Change Drte. Borrower shall make apaytient i 1510 new monthly amount beglening on the first
payment date swhich occurs at least 25 days after Leader has glven Borrower the notice of changes required by
Patagraph S(F) of this Note.  Borrowar shall have no gbl'gation to pay any increase in the monthly payment
pmotnt ealeulated 1 accordunce with Paragraph S(I3) of this Nolz for uny payment date accurring less than 25 days
after Lender has glven the required notice.  [f the montiiy poyment amount exleulnted in nccordance with
Paragraph S(E) of this Note decreased, but Lender failed to give dniely notice of the decrease and Borrower mude
any monthly payment amounts exeeeding the payment amount which-siould have been stated in a timely notice.
then Borrower hus the option to either (1) demand the return to Borrowar wf any excess payrient, with interes)
thercon at the Note rate (a rate equal to the interest rate which stiould have becn stated in n timely notice), or (i)
' request that any excess payment, with fiterest thercon at the Note rate, vz anplied as payment of principal,
- Lender's obligation to return any excess payment with interest on demand is-n0tassignable even if this Note is
| ofherwlse ussigned before the demand for return is made.

FHA Adjustoble Rute Rider
C-7MMLT Dage 2 0 2 (500 (Replaces rev. 1014}
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x BY SIONING BELOW, Borrower accepls myd grees to the terms aind covenants contalned bn this Adjustable Rate

('T.' Rider.

i

)

G, P

i . /
X i B
r o e

P

PEAER ULBRICHT / /T FAR

wfﬂ’&””;, AN (i:E{/’{(;wé:;L

DOROTA LL"IDA SIGNING SOLLLT TO WAIVE ANY
AND ALL Hool STEAD RIGHTS

—

- ——

FUA Adjustable Rite Wider
COMMLT fage Yol 3¢50 (Repluces rev, 10/94)
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CONDOMINIUM RIDER

THIS CONEOMINIUM RIDER is tande thls  dth duy of February, 1998
and Is neorpoeated ot and shall be deemed to anend and supplement the Mortguge, Deed of ‘Trust or Seeurity
Deed (“Security Instrunient®) of the same date given by the undersigned (" Borrower®) to secure Borrower's Note
(“Note") to

CHASE MANHATTAN MORTUAGE CORPORATION
("Lemder*) at the same date and covering e Property deseeibed in the Security Instrument and locmted al:

920 JONATHAN CT UNIT 206, PROSPECT HEIGHTS, IL 60070

The Property lncludes o wiit I, together wit i undivided tnteeest fn the common clements of, a condomintur
project Ktown os:
RIVER TRALLS

C"Condorinium Project®), 11 the owners assuckillon or-zber entity which aets Tor the Condominium Project
("Owners. Avsoclution®) halds title to the properry for the benerit or use of tty members or shateholders, the
Propetty ulso tneludes Botrower's interest in the Owners Assurdsion and the uses, proceeds aid benefits of
Borrower's Interest,

CONDOMINIUM COVENANTS,  In nddition o the covetinmts cod narectients mude in the Securlly
Instrument, Borrower and Lender furihee covenant and ageee s follows:

A, S long ns the Owners Assoclation tnintadns, with o generally aeeepled tesurance carrier, o “nmsler”
of “blanket" polley insurlng all property subject 1o the condominivm docuamaats, including all
frupravements now existing or hereafter erected on e Property, and such poley 1s sriisfistory to Lender
al provides Insuranee coverage i the amouss, for the periods, wd aguingt the znrds Lendet
tequltes, fnetuding flre and other buzards ineluded within the tern "extended covernge, "l foss by
fuud, to the extent required by the Secretary, then: () Lender watves the pravision in Pizageaph 2 of
this Seeurity Instewment for the tonthly payment to Lender of o sum for the yearly prensiu installinems
or huzatd Insurance on the Property, and (1) Bortower’s obtigation under Paragraph ¢ af (hls Security
Insteatnedt o mudntuln hazaed {nsuratee coverage on the Propeny i deomed sstisfed o the extens thi

FHA CONDOMINIUN RIDER
C.1306.00400) (replaces 798 Page 1 of 2
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the required coverage is provided by the Owners Assoclution policy, Borrower shall give Lender prompt
notice ol any fapse in required huznrd insurance coverage and ol any tess oceurring from u hazard, In
the event of a distribution of hazard insurance proceeds i leu of restoration or repair following a loss
io the Property, whether 1o the condominium unit or 1o the common elements, any proceeds payable 1o
Borrower are hereby assigned and shall be paid to Lender for application to the sums sceured by (his
Security Instrument, with any excess paid Lo the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments linposed pursuant to the legal instruments creating
and governlug the Condomintum Project.

C. 2% Borrower does not pay condominiwm dues andd assessments when due, then Lender may pay them,
Aav amounts disbursed by Lender under this Paragraph € shall become additional dett of Borrower
secuza! by the Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these
amets zhall bear interest from the dute of disbursement at the Note rate and shall be payable, with
interesti-aaan notice troth Lender to Borrower reauesting payment.

BY SIGNING BELOW, Go/rower accepts and agrees o the terms and provisions contained in this Condominium
Rider.

T~

" o
/
S — |

— .

Lz

W‘-..\ K 'l/,.,
PETER r.msmcy/ / i /
4/ -“f ‘

/.-"‘7 ’
“ .7 .
, :"’,a{?.ﬂ:r:,/ [ :;!/"'/é; ":P - <l
ENEROTA LEBIDA SIGNING SOLELY 'O WAIVE i\ﬁ‘f

AND ALL HOMESTEAD RIGHTS

FHA CONDOMINIUM RIDLER
CHT000. 08 ($790) (replices 795) Mage & of 2
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