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MORTGAGE Loan No, 602018278

THIS MORTGAGE( Secunty Insioriosdt ").s given on January 30, 1998 , The mortgagor is
ROBERT E. SULLIVAN, JR. and HOPE L. SULLIVAN, HUSBAND AND WIFE

("Borrower"). Thn Secunly Instrument is gweu to
MORTGAGE BANCORP SERVICES

. . L
which is organized and emstmg under the laws of ~ THE STALTE OF ILLINOIS , and whose
address is 800 £. NORTHWEST HIGHWAI’, #100, PALATINE, TLLINOIS 60067

. S . o ("Lender”), Borrower owes Lender the pnnclpal sum of
One Hundred FLfty One Thousand Four Hundred and
no/lDD- ———— - Dolars (U.S. § 151,400.00 ).
This debt is ev:denced by Borrowers nole dated the same date as- this Secv.," 'nstrumeut (*Note™), which provxdes for

1 2028

extensions and’ modlﬁcanom of the Nute' (b) the payment of all olher sums, with mterer! tdvanced under paragraph 7t
protect the seeunty of this Secunty Instrument and (c). the pcrfonna.nce of Borrower's covenar’s and agreements under this
Security Instrument nnd the Note. For this purpose, Borrower does hereby mortgage, grant and convey.2o Lender the following
described property focuted i in COOK County, Hlinois:

I.oT 1587 IN, STRATHHORE SCHAUMBURG UNIT 19, BEING A SUBDIVISION OF PAUT OF
THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF BRI
THIRD PRINCIPAI- MERIDIAN. ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE RE*"‘ISTRAR OF TITLES OF COOK - COUNTY, ILLINOIS ON JULY 15, 1976,
AS DOCUMENT NUMBER 2881556 IN COOK COUNTY, ILLINOIS.

_ PIN 07-18-413-003 .
which has the address of 719 VIOLR COURT. SCHAUMBURG [Street, Cityl,
{llinois: 60194 . (Zip Code} ("Property Address®);
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this Socunty Instmmaut, Lender may give Borrower. & nonce rdennfymg the lien, Borrower shall satisfy the lien or take oae or
more of the actions sel forth above within 10 days of the giving of notics,

5. Bfamrd or. I‘roperty Insurance, Borrower shall keep the xmprovemems now exrstmg or hereafer erected on the
Property. msured against loss by fire, hazards included within. the term: "extended coverage® and any other hazards, including
floods or. ﬂoodmg. for which Lender roqmras insurance: This. insurance shall be maintained in the amounts and for the periods
that Lender requires.. ‘]‘he insurance carrier providing the i insurance shall be chosen by Bosrower subject to Lender’s approval
which- shall not be umaasonab]y Mthheld If Borrower fails to: maintain coverage described above, Lender may, at Lender's
option, obuun coverage: to protect Lender's rights in the Property in accordance with paragraph 7.

All.insurance. polsmes and renewals_shall be aooeptnble to Lender and shall include & standard morigage clause, Lender
shall have, the nght to hold the. pohcles agdirenewals, If Lender requires, Borrower shall promptly give to Lender il receipts of
paid prermums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.. .

Unless Lender and Borrower olhenme .agree in wn&mg, insurance proceeds shall be applied to restoration or reparr of the
Property damagad (f iho, restorauon o1 Tepair is ocouomlcally feasible and Lender's security is not lessened. If the restoration or
repair is not eoononnc"ly fea.uble or Lender's security. would be lessened, the insurance proceeds shall be applred to ‘the sums
secured by this. Secun? 7 llstrument, whether or not then. due, with any excess paid to Borrower. If Borrower abandons the
Propcxty. or does not ansver wrthm 30 days a notice From Lender that the insurance carrier has offered to settle a clmm. then
Lender may. oo!lect the insuanie: procwds Lender . may use the proceeds to repair or restore the Property or {0 pay sums
secured by this Socunty Imstrum,nt wvhether or pot then due.. The 30-day period-will begin when the potice-is given.

Unless. Lender’ and. Borrower,. f‘ﬂrwuse -agree in wntmg, any application of proceeds to principal shall not extend or
postpone. the due date of . the monlhly p‘,'nents reférred to in paragraphs -1 and 2 or change the smount of the payments. 1f
under paragmph 21 lhe Property is acqu..er’ uy: Le,ndef. Borrawer’s right to any insurance policies and proceeds resulting from
damage to the Property prior. to. the acquisition shai! pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately- pnor to the avqmssoon R

6. Occuptmcy, Preservatxon, antenance axd :otechon of the Property, Borrower’s Loan Appl:cahon, Leaseholds.
Borrower. shall occupy,, eslablish,. and use the Propert; a8 ‘Rorower's principal residence within sixty days after the exécution of
this Secunty Instrnment and shal! contmue o oecupy the Pro'“rty ss Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in. wiiting, which consent shall not be unreasonably witiheld, or unless
extenuating cucumstnnces oxrsl wluch are beyond. Borrower ¢ control, Borrower shall not destroy, damage or impeir the

Property, allow the. Propenty to detenorate. or commit. waste on. ‘e Property, Borrower shall be in default if any forfeiture
action. or. prooozdmg, whether cwrl or criminal, is begun that in- Lender’s eood faith judgment could result in forfeiture of the
Property or olhr-rwrse matenally impair. the lien created by.this Secunty List/ument or Lender's security interest, Borrower may
cure such s default and. re.tns!ate, as prowded in paragmph 18,.by causing the acticn or proceedmg to be dismissed with.a ruling
that; in Lender’s good Faith, determination, precludes forfeiture of the Borrovzer's iatesest in the Property or other material
impairment of. the lien. created by lius Secunty Instrument or Lender's security iutwost. Borrower shali also be in default if
Borrower, dunng the !oan apphcaltou proeess, gave ma!enally false or. mnccurata mt..-'trmrn or statemenls to Lender (or fa:led

10, representatxons conoemmg Borrower s oocupanoy of lhe. Pnoperty 85 a principal. residence, t this Security Instrument*rs ona
leasehold, - Borrower shall: oompiy w:th all the provisions of the lease, If Borrower acquires fz itle 1o the Praperty, the
{easehold'and the. fee txtlc shall inot: merge unless Lender agrees to the merger in wntmg

7. Protection of Lender’s nghts in the Property £ Borrower fails to perform: the covenants aud spreements conlamed in
t!ns Secunty Inst:umont or there is8 legal prooeedmg that. may srgmﬁcantly affect Lender’s nghts in ke troperty (such asa

include paymg ay. sums, serurod by A hen wluch hes pnonty over thrs Secunty Instmment sppearmg in court, paying
reasonable attorneys fees, and. entenng on the Property to make repairs. Although Lender may lake action under this paragraph
7, Lender does not. have to do. sa,,

Any. amounls dnsbursed by I.ender x\nder thrs pamgraph 7 shall become nddutronal debt of Borrower sacured by this
Security Instrument. Unless. Borrower and: Lender.agree to other terms of payment, these amounts shall bear mteresl from the
date of disbursemint st the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower mquestmg
payment,

8. Mortgage [nsuranoe. If Lcnder roqmred mortgage msurance a5 & condition of makmg t.he loan secured by this Security
Instrument, Borrower shall Ay the premiums. required o maintain the morigage insurance in effect, If, for any. reasen, the
mortgage insurance coverage niquired by Lender lapses or ceases 10 be in effect, Borrawer shall pay the premiums reqmrod to

Ititinie}
B
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ADBERT E. SULLi_VM'W,‘ SR,

e AMMM

HOPE 1. S""’aIVAN

(Swl)

Bomwer

%0 ,aNolary Public'in and for said:cou
R. nnd HOPE L. SULLIVAN, HDSBAND AND WIFE

ered the saxd mstrumentas o THEIR freeaud voluﬁtary‘act' ,
+ Given undér my ‘bund and official seal, this ~ 30£h" dﬁ? of - Janbary,
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