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RECORD AND RETURN 'T0: -
2 CHALLENGE MORTGAGE CORPORATION

O ~* 6850 NORTH NORTHNEST MIQHWAY-SUITE 112

& cHteaan, ruLiNoty sosdd
by
el
© 0 Propared by
© MICHAEL LOoBY
CHICAGO, IL Boedt
T T A -
| MORTGAGE ()
-
X
o THES MORTGACE ("Security Insteaient”) is given on - FEBRUARY 2, 1998 »The mortgagor is

™ AIDRIAN P, MCATEER
AND BARBARA MCDONAGH, HUSBAND AND WIFE

("Borrower™). This Security [nstrument is given to
CHALLENGE MORTGAGE CORPORATION

which is organized o existing under the lwws of  THE STACE OF ILLINOIS , ind whose
nclilress iv 6650 NORTH NORTHWEST HIGHWAY-SUITH 112
CHICAGO, ILLINOIS 60631 Csader™y, Bortower owes Lender the prineipul sum of

ONE HUNDRED FORTY SEVEN THOUSAND AND 00/10¢

Dollars (V.S $ 147,000.00 ),
This debt ix evideneed by Borrawer's siote duted the sume dite as this Seeuriey Tnsteiment (*Note), which provides for
monthly puytents, with the fall debt, i not paid eardiee, due and payable on MARCE 1, 2013 .
This Security Instrument secnres (o Lenders (u) the eepuyitent of the debt evidenced by G Mate, with interest, and ulf renewals,
oxtensions wnd moditications of the Nuter {hy the puyment of all ollier suins, with intersst, advanced under purugraph 7 o
protect the seeurity of this Security Instrument; and (¢) the performmnee of Barrower's coverunts and ngreements snder this
Sectirity Instrument and the Note, For this purpose, Borrowst cloes herehy mortgage, geant amd coivey to Lender the following
duseribed property located in - COOK County, Wlinoiss
LOT 71 IN ANGELINE DYNIEWICZ PARK BOULEY ADDITION, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

13-06-118-038-0000
VOLUME 326

Pureet 1D #:
which has the address of - 5306 NORTH MELVINA AVENUE , CHICAGO Strant, City ,
““l’lﬂih 6 O 5 3 O z|p Cotle (" I’rnpcrl.‘,r Addrcsq“):

ILLIN ‘\ﬁ\ o F iy FNMATEHLMC UNIFORM
Iritale 1 INSTRUMENT Formi 3014 9/90
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ublwmn coverage substantially equivalent to the martgige insurnee previously in effect, at o cost substantintly cquivalent to the
vost to Burrower of the mortguge insurance previausly in effect, trom an slersute mottgage insurer wpproved by Lender, 11
substantinlly wyvivalent mortgage insurance coverge is not availablu, Borrower shell pay to Lender wch month n som equal to
one-twelith of the yearly mortgage insarnice pramium being paid by Borrower when the insurstics coverage lapsed or ceased 1o
b i offect, Lender witt ueeept, use and refain these puynients ss o Joss resorve it lice ol mostgage insurnee, Loss reserve
puyments iy oo fonger be required, ol the option of Lender, il mortgage insuesnee eoverage (in the wmounl and for the period
tist Londer requires) provided by aninsurer approved by Lender sguin becowes wvailuble und is obtadned, Borrower shall pay
tse premivms required to muinlein morlgage insurmnee in effect, or to provide a luss reserve, until the requirement for mortguge
tsunnee ends in uecordanee with say writlen ugreement between Bortower und Lender o applivable lnw,

Y. nspection, Lender or its agent muy take reasonuble entries upar wd inspections of the Propenty, Leader shull give
Borrower notice wt the time ol or prior to uninspection speeilying reasonable ¢ause for the dnspection,

19, Condemnation, The provevds of any uward or claim Tor duges, diteet o consequentin, in comection with wny
cotidennntion or other tking of any purt of the Property, or for conveyanee i Hew of condemmntion, are hereby wssigned wnd
shiadd be puid o Lender,

I the event oiatotal king of the Property, the proceeds shall be applied to the swins secured by this Securily Instrament,
whether or not then e, with any eseess puid o Borrower, T the evert of w pretiol taking of the Froperty in which the fr
wirket valie ot the Prapurty immedistely hefore the tking is equal o or geester thus the wssount of the sums seeured by this
Security Tastniment imecaniely betore the lking, unless Borrower und Lender atherwise wgree in writing, the sums secured by
this Security fnstrament siwie Dy reduced by the amount of the proceeds aultiplicd by the following Traction: (a) the tolat
ottt of the s secured ttmesiately bolore the taking, divided by (b) the fiie market soloe of the Propery immediately
before the teking. Any buluice shvd-b paid 2o Boreawer. 1o the event ol a paetinl teking of the Bropeny i which the fuir
market vthte of the Property imiedintely holore the taking is Jess thun the winount of the suins seeured impedintely before the
taking, wnless Borrower and Lender othenvase agree in sriting or uatess upplicable by otherwise provides, the proceeds shall
b wpphivdd to the suts secnred by this Security Insirument swhethee or ot We suty wes then i,

itk Property is ubundoned by Borrowereo2il, aller notive by Lendet to Borsower that the condeisior oflers 1o ke un
Wward or settle w cluim Tor dunsiges, Boreower tinie i respond - Lender within 30 duys wfter the date the notlee is given,
Lender is nuthonzed o colleet and apply the proceeds: 223 option, either to restortion or vepatr of the Property or to the sums
seented by this Seenrity Tnsteunient, whether vr nol then due,

Unless Lender and Borrower ollterwise ngree it wridtg,_any applicution of procecds (o prineipal shall ot uxtend or
postpune the die dute of the monthly puynients reforeed 1o in puimyanhs 1T and 2 or chaige te smount of sich puyments,

b, Burrower Not Released Forbearimee By Letider Nl Wuteer, Extension of the time tor puynent or modification
of wmortization of the suttis secured by this Securily Instriment geanted e Cender (o uny suceessor in Interest of Borrower shall
ot uperite to reletse the liability of the original Borrower or Botrawee's gaecessors in interest. Lender shall not be requlred o
vonience procevdings against uny sueeessor in inteeest or refuse to extend s 16 payment or othervise modily amortization
of the sums secured by this Security tnsteument by reason of any deowid s by the origing Borrower or Borrower's
secessors in interest, Aty forbewruiee by Letder in exercising any vight or rewiedyahall not be w waiver of or preciude the
exereise ofany fpht or retedy,

12, Suceessors und Asslgns Bound; dolnt und Several Linbility Cossigers, T sovenumts und agreements of this
Seaurity Instewment sball bitd uiel henetit the successors and uasigns of Lensher aid Borrwver, subject to the provisions of
prragraph 17, Burrower's covennnts und wgrecnents shall be juint and several, Any Borrowsr wio co-sighs this Securily
Instrument bat does not exeeitte the Noter {0) is cossigning this Security lasteuttient vnly 10 morigages grant and convey il
Borrower's interest in the Property under the terts of this Security |tsteusent; (b is ot personully obbasted (o pay the sums
swetirwd by this Seaurity nstrument; and (¢) ngrees that Lender atid any uther Boriower tuy agree to exiess, adify, fothear or
ke anty nevomtodutivns with regurd to the terirs of this Security tsteutient or the Note withoul that Borrower's consent.

13, Loun Chineges, 11 the loan secured by this Security tusteutent s subject o o Jave which sels musiimin Jonn churges,
and thut law s tinelly interproted so that the interest or other loan chiurges collected or 1o be coltected in conpection witl the
o excuewd the permitted limits, thens () sny stieh Tonn cliurge shsll be reduced by e numonnt neeessaey to reduee the churge
to the permitied linmits wad (b) any swens abrendy collected Trom Bovsower whivh exveeded pormitied Hinits with be cefunded 1o
Borrower, Lender iy choose to make this rolund by reducing the principal owed wnder the Note or by making o direct
payment to Borrosver, [F u rebfind veduces principal, the reduction will be treated as o paetinl prepuyinent without any
prepuyiment chaege under the Note,

b, Notives, Any notice to Borrower provided for in this Secority Tnstriiment shall by given by delivering i or by nuiling
it by Tiest cluss enn unless applicable law requies use of snother wethod, "The notice shitl be directed to the Property Addrusy

or any ather wddtess: Bogrower designutes by natice o Lender, Ay sotive 1o Lender shall e given by first eluss Zﬂ%
/ 2

Inddiats;
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UNOFFICIAL CQR:X.,

Lender’s wddress stated hervin oc any other addeess Letder desigmutes by notice to Borrower, Any notice provided for in this
Seeurily Instrument shall by deemed to huve been given to Borrawer ar Lender when given us provided in this parsgraph,

15, Gurerning Law;y Severnbitity, This Sceurity fnstrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is ocated, In the event that uny provision or clause of this Seeurily Instrument or the Note
contlicts with upplicable lnw, such contliet shall not ulfeet other provisions of this Security lnsteument or the Note which eun be
given effect without the contlicting provision, To this end the provisions of this Security Instrament and the Note sre declired
to be severible,

16, Boreower's Copy, Borrower shall be given one conformed cupy of the Note und of this Security Instrument,

17, Transter of the Property or u Beneficiul Inferest in Boerower, 18 all or uny part of the Property or any interest in it
is suld or trnsturred (oe i a beneticial interest in Borrower is sabd or transterred and Borrower is not a natarad person) without
Lender's prior writien consent, Lender twy, at iis option, require immedinte payment in full of il sums sceured by this
Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by federal lnw as of the dute
ol this Security Instrument,

It Lender exercises this option, Lender shill give Borrower notice of aceelerution, The notice shuld provide a period of nol
less than 30 duysdrim the date the notice is dulivered ar mailed swithin which Borrower must pay all sums secured by this
Security lnstrument, 1 Horrower luils to pay these sums prior t the expiration of this period, Lender may invoke any remedies
permitted by this Secwrity) Instrument without further notice or demund on Borrower.,

(8. Burvower's wigly to Reinstate. 1f Borrower meets certuin conditions, Borrower shall have the right to hove
enforcement of this Security Sostrament discontinied ut any time prior to the earlivr oft (1) 5 duys or such other period s
applicable law my specify for neistatemont) hefore sale of the Properly pursuant 1o any power of sale contnined in this
Seeurity Instrutnent: or (h) entey obfidyment entorcing this Security Instrument. Those conditions wre that Boerower! () pays
Lender all swus which then would be dag under this Securily Tnstrument und the Note as il no sceelertion hud oceurred; (h)
cures any defiuilt of gy other covenuis o ugreementss {¢) piys all expenses incurred in enfurcing this Security Instrument,
including, but not limited to, ressonnble attordeys' fees; und (d) lakes sueh netion as Lender moy rensonuhly require lo assure
thut the tien of this Security Instrument, Lenaer's-sights in the Property und Borrower's obligation to pay the sums seeured by
this Secunity tnstrument shall continue unehungadoUpon reinstatement by Borrower, this Security Instrument and the
obligntions secured hereby shall retmin fully elfectivesa i no neceleration had oveurred. However, this right to reinstate shull
not upply in the cuse ot neceleration under parugraph (7,

19, Sale of Note; Chunge of Lown Servicer, The Note or o purtinl interest in the Note (logether with this Security
Tnstrusmont) sy be sold ane or more times without prior notiveo Jorrower, A sule may result in o chungu in the entily (known
s the “Loun Servieer”) dut collects monthly puytients die under deiNote and this Security Instrument, There also muy be one
or mare changes o the Loun Survicer uneelated to u sale of the Note, 4F e is 0 chunge of e Loan Servieer, Borrower will be
given writien netice of the chunge in uecardunee with purageaph 14 wbovd and applicable T, ‘The notive will stute the name snd
aldress of the new Loan Servicer und the sddress to which puyments should bevnda, The notice will also contain uny other
informubion required by applicable luw,

20, Huanrdous Substinees. Borrower shull not cause or permit the presercz, bse, disposal, storge, or relense of uny
Huzardows Substunces on or in the Properly, Borrower shull not do, ner wllow ipyons else to do, anything affecting the
Property that is in violution of any Environmental Law, The preceding two sentences sl aot apply to the presence, use, o
sturage on U Property of sualt quantities of Hazardous Substunces thit are generally recdgvized 1o be approprinte o norm
resiclentinl tyes und to srdntenance af the Property.,

Borrower shull promptly give Lender wrillen notice of any investigation, elaim, demund, lwssicer other action by any
governnental ot regulutory wgeney or privite puety involvieg the Properly nnd uny Huzardous Substunde or Environmentn) Luw
al which Boreower has actunl knowledge, If Borrower beams, or is notified by sy governmental or regulisey authorlty,
any ramoval ar other romedintion of any Hazaedous Substance wifecting the Property is necessary, Borrower sall promptly tke
wll pmcessiry vomedinl actions in aecordanee with Enviconmentad Liny.

As used o this puragraph 20, "Hazardous Substanees” wre those substunces defined as toxic or huzardous substanees by
Environmental Law nnd the Tollowing substunees: gusoline, kerosene, other Tansmuble or toxic petrolenm produets, loxic
pesticides und heebicides, volatile solvents, nsterinls containing asbestos or formatdebyde, and rdiosetive materinls, As used i
this parugraph 20, "Gnvireamentsl Law® weans el s i Taws of the jurisdiction where the Progerty is lucated that
relute o health, safety or environmental protection,
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NON-UNIFORM COVENANTS. Horrower and Lender farther covennnt nnd ngree ny follows:
21 Aveelerwtiont Remedies, Lendes shinll give notice to Burrower prior to neederition following Borrower’s hreach
of uny covenand o ugreement tn this Secuetty Instrument (hot oot prior to aecelesntlon under patngruph 17 l[ﬂll}:ﬁ
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