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-MORTGAGE
(With'Future Advance Clause)

1. DATE AND: PAA"‘IF,S. The date_of lhlS Mortgage (Security Instrument) s ... ALLE/9Brrucrrer
parties, their addresse: anrl (aX identification numbers, if required, are as follows:

MORTGAGOR:

h
‘Jicnolav G. & Gina T, Erlich, husband & wife

1117 Madn Ct.
Fvanston, I% 50202

LENDER:
Chicago Fihan&ia‘l_ Services, Inc.
520 W. Frie, Suite 240
Chicago, IL 60610

2, CONVEYANCE' For, good,and valuable consideration, the réedint and sulficiency of which is acknowledged, and
to secure the Secured. Debt (defined below) and Mortgagor’sperformance under this Security Instrument,
Mortgagor grants, bargains, sells, convevs, mortgages and warrants to/ender the [ollowing described property;

LOT 7 (EXCEPT THE WEST 42 FEET 6 INCHES THEREOF) IN BLOGE 3 IN PITNER'S AND SONS
ADDIT]ON TO-SOUTH EVANSTON IN. SECTION 19, TOWNSHIP 41 NORM(P, RANGE 14, EAST OF
THE  THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PING 11~19-116-015-0000

The pmperty is located in .

...1..1.‘.1..7.'..?!%.%‘.!...?:5.: ....... v —— ‘ :
o (Address) ’ {Z17 Code)

Togelhe:r with all rights, casements,. appurtenanccs royalties, mineral rights, oil and gas rights, al) water and riparian
rights, ditches, and.water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, of at any time in the future, be part of the real esia!e described above (all referred to as “Property”).

3, SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt inctirred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt descnbcd
below. and. all the:r extensions, renewals, modifications or substitutions. (When referencing the debis below it is
sugpested that you mcl‘ua‘e items such as borrowers’ names, note amaunts, interest rates, maturity dates, eic.)

Nicholas G, & Gina . T. E}'lich
Loan Amount: $13, 900. 00
Interest Rate® 9.150%.
Matm:ity Date' 1/16/03

tLLINOIS MDHTGAGE [NOT FOR FNMA FHLMC FNA on VA uss) Vi . (page&d 8)
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rcasondb]e purpose for the msp«.cuon Any inspection of lhe Property shall be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s mspcctlon

AUTHOR][TY TO. PERFORM. Ir Mortgagor fails to per[orm any duty or any of the covenants contained in this
Sccunly lnslrument Lender may, without notice, perform or cause them Lo be performed. Mortgagor appoints
{ender as attorney in facl 1o sign Mortgagor’s name or pay any amount necessary for performance, Lender's right
te perform: for Morlgaf,or shall not creale an obhg'ttlen io perform. and Lender’s failure to perform wiil not
preclude Lendc.r {rom cxcmsmg any of L lender’s other rights under the law or this Security Instrument. If any
conslruclmn on the Propcrty is dlscantmu«.d or not carried on in i reasonable manner, Lender may takce all steps
nccusary 10 protuct Lender's security m&crest in the Propeny inclding complction of the construction.
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. ASS]GNWENT or LEASLS AND RENI 8. Mortgagor irtevocably grants, bargains, sclls, conveys and warrants 1o
Lender as 2adi nonal secumy aII the right, title and interest in and Lo any and all existing or [uture leases, subleuses,
and’ any other written or vcrbal agru.ments for the use and occupancy of any portion of the Property, including any
ealenswns ‘renewals, modnﬁcwtlons or_substitutions of such agreements {all referred to as “Leases”) and rents,
issues and, proms {al) refcrred {o as “Renty“) Morlgagor will promptly provide Lender with true and correct capies
of all cmstmg and Tulur: Léases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default under the ters of this Secumy lnstrumem

Mortgago*’ agrees that this assignment. 1s 1mmed1dlc]y cffectwe after default between the partics to this Security
Instrument and effccrwe as 1o thiri part:es on the recording of the Sccurity Instrument, and this assignment will
remain e[;c.ctwc durmg any permd of redempuon by.the Mortgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lcnder ma';,r Lakc actual posgession of the property without the necessity of commencing legal action
and that actual posscssmn is deemed o rsaur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all futurc Renis mrccﬂy (o Lender. On receiving notice of default, Mortgagor will
endorse and deliver o Lender any payment of Reptzin Mortgagor’s possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts colected will be applied as
provxded in this Security instrument, Mortgagor warrants that no default exists under the Leases or any applicable
landlordltenctnl law. Morigagor also agrees to maintair and require any enant 10 comply with the terms of the

Leases and applicable hw

. LEASEHOLDS, CONDOMINIUMS PLANNED. UNJT DEYELQOPMENTS. Mortgagor agrees to comply with
the pmwsmns of any lease il lhts Security. Instrumem is.on a leaseho'd. If the Property includes a unit in a
condomm:um ora p]anned unit development, Morlgagor will perform all of Mortgagor's duties under the
covenants, by- laws, or regulations of the condominium or planned unit devalspivent,

DEFA’U’LT. Mortgagbr will be. in defaul'l if any pa'rly obligated on the Secured Diebl fails Lo make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Sceurity Instrument or any other
documem cxccuted for the purpose of crealmg. securing or guarantying the Securca De 1A good faith belief by
Lender that Lender at any time is insecure with respect Lo any person or entity obligated oit the Secured Debt or
thal the prospect ‘of any payment or lhc value of the Property is impaired shal] also constitute =n zvent of defaull.

REMEDIES ON DEFAULT In some Jmldnces [edcral and state law wﬂl require Lender lo *rowde Mortgagor
with notice of the rsghl to cire or other nolices and may establish lime scheduies for foreclosure actions, Subject to
lhese llmuatmns il any, Lendcr may .1cce!crate the Secured Debt and foreclose this Security Instrument in a
manner pro’ndcd by law if Mortgagor is in default Upon default, Lender shall have the right, without declaring the
whole mdeblpdncss due and payable, Lo [OTECIOSL against all or part of the Property. This Mortgage shall continue
as a lien on any part of the Properly nol sold on foreclosure.

Al the upuon of Lender all or any part of the agrced {ees and charges, accrued interest and pnncnpal shail become
:mmedxate]y due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
therealter. In addmon, Lender shall be ‘entitled 1o all the remedies provided by law, the terms of the Secured Debt,
this Su:unty Instrument and any related documenls. All remedics are distinet, cumulative and not exclusive, and the
Lender is cnuﬂed lo al] remcdnes prowded at, law or equity, whether ar nol expressly set forth. The acceplance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

\S\C  (pagslBolt)
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All msurcmcc pohcws and rencwah Shdll be acceptable to Lender and shall include a standard “mortgage clause”

and, where apphcable, “loss payee clause.” Mortgagor shall lmmc.dmlcty notify Lender of cancellation or

termination of the insurance. Lender shall have the right to hold the policies and renewals, If Lender requires,

Mortgdgor shall xmmedme[v give to Lender all receipts of paid premiums and renewal notices. Upon loss,

Mortgagar shali give 1mmed1ate nnucc to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by \rorigagor

Unless othcrwlse agreed in wrltmg, a]l insurance-proceeds shall bc applied to the resteration or repair of the
Properly or lo 1hc Secured Debt, whether or not then due, at Lender’s option. Any application of ptocecds to
prmc1pa1 shaII nol extend or postponu the due date of the scheduled payment nor change the amount of any
pdyment 'Any excess. will be pmcl to the Mortgagor If the Property is acquired by Lender, Morigagor's right to any
insurance, polu:les and procwds resultmg from damage to the Property before the acquisition shall pass to Lender
to the extzat of the Secured Debt 1mmudm1ely belore the acquisition.

ESCROW FOA “AXES AND !NSURANCE If otherwise prowded in a separate agreement, Mortgq;,or may be
raqmred lo pay 15 Lender funds Eor taxes and insurance in escrow.

. FINANCIAL REPORTh ‘ND ADDITIIDNAL DOCUMENTS Mortgagor will provide 1o Lender upon request,

any ﬁnanmal stalement or nfomm tion Lender may deem reasonably necessary. Morlgagor agrees 1o sign, deliver,
and l"lc any addluonal documziiis or certifications that Lender may consider necessary to perfect, coniinue, and
preserve Morlgagor s obhgai:ona under this Securuy Instrument and Lender’s lien status on the Property.

JOINT AND lNDlVIDUAL LIAILl ATY; CO- SIGNERS- SUCCESSORS AND ASSIGNS BOUND., All duties
under this Sccunly lnstmmcnt are joinu-nog mdlwdml IT Mortgagor signs this Security Instrument but does not
sign an evidence of debt, Morigagor does a0 only to mortgage Morlgagor's interest in the Property to secure
paymem of thc Securcd Debt and Mortgagor doee t agree to be personally liable on the Sccured Debt. If this
Security Instrument secures a guardmy beLween L *ﬂdcr and Mortgagor, Mortgagor ¢ '\grces 10 waive any rights that
may prevcnt Lender from brlngmg any. dcuon or clzim against Mortgagor or any party indebled under the
obhgauon These rights may mclude. but are not limifes 15, any anti-deficiency or one-action laws. Mortgagor
agrees | that Lender and any parly lo this Security Instrument'may exiend, modify or make any change in the terms
of this Secumy Instrument or any evidence of debt without M5 tgagor’s consent. Such a change will not release
Morlgagor from the terms of this Su:urny Instrument. The duties and benefits of this Security Tnstrument shall bind

and benelit the successors and assigns of Morlgagor and Lender,

APPLICABLF LAW SEVLRABILITY INTERPRETATXON This SecuritvInstrument is governed by the laws
of the leledICthﬂ in-which Lender is located, except to the extent otherwise requiced by the laws of the jurisdiction
where the Pmperl}' is located. This Securny Instrument is complete and fully integrarce, This Security Instrumenl
may not be amended or, modlf ed by oral agreement. Any section in this Security Initruaeat, attachments, or any
agrf-ement relatccl to the Secured Debt that conflicts with applicable law wﬂl not be'efiesiive, unless that law,
expressly or xmp]xedly permits the variations by written agreement. If any seetion of this Secuity Instrument cannot
be enforced according 10 ils terms, lha! section wil) be severed and will not affect the erfo: ceabzlny of the
rcmamder of this Sccunly Inslrumcnl .Whenever used the singular shall include the plural and the plural the
smgular The capuons and he'ldmgs of the sections of this Security Instrument are for convenience only and are not
te be used to interpret or define the ternis of this Security Instrument. Time is of the essence in this Security

Instrument,

NOTICE UnJess othcnwse reqmred by law any notice shall be gwen by dellvermg it or by mailing i1 by first class
mail to the appropnate party s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice 16 one morlgagor will be deemed lo be notice to all mortgagors.

WA]VERS Exccpl 10.the extent pl‘()hlblled by Iaw, Mortg1gor waives all appraisement and homestead cxempnon
rights re]atmg 1o the Property.
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