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MORTGAGE
. (With Future Advancc CIausc) =
. DATF AND PARTIho iie d;ite of this Mortgage (Su:umy Tnstrument) is and 1he

parties, their addresses-and ; X identification numbers, if required, are as {otlows:
MORTGAGOR: RITA E ./ JACKSON

14828 S. WABASH, DOLTON, . 1LLINOIS 60419
LENDER: H.C,P. SALES, INC.

3851 N. CICERC .

CHICRGO IL, 50641

. CONVEYAI\CL For. aood and valuable cons:deral:on, lhe receipt an?. suffi c1ency of which is acknowledged, and to
secure the Secured Debt (deﬁned befow) and Morigagor’s performance wider this Security Instrument, Morigagor grants,
bargains, sells, conveys morigages and warrants to- Lender the following descritad property:

SEE ATTACHED LEGAL DESCRIPTION RIDER

The property is located 10 ...ecovvvreeers SOOK o Lo al
(County)

148285 ABASH. o DOLTON e Minois \ 60419,
t!\ddn.s'i) (City) VAP Code)

Together wnh all nghls casemems appunenances royalucs mineral rights, oil and gas rights all water and rlparlan

rights, ditches, and water:stock and all-existing.and future improvements, structures, fixiures, and replacements that may

now, or al any nmc in rhe furure be part of the real estate descrtbed above {ali referred 1o as "Property”).

. SECURED DEBT AND FUTURE ADV ANCES /The term "Secured Debt” is defi ned as follows: .

A. Debr incurred:under the wrms. of all.promissory- nme(s) contract(s) guaranty(s) or other evidence of debt destnbed
below: and: all’ their: extensions, .renewals, . modifications or substitutions. (When referencing the debts belaw it is
suggested that you include itets sich as borrowers’ names, note amounts, interest rates, matnriry dates, erc.)

RETAIL INSTALLMENT cnmnnr:r HOME IMPROVEMENTS DATED: \B“&Q‘C\‘k
INTEREST RATE OF: 12.9900%
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fj;* the mspecnon Any mspccnon of the Proporty shall be cnurcly l‘or Lender's benefit and Mortg1gor will in Jno way rely on
12 Lender’s inspection. [

'
RZ AUTHORI'IY TO I’ERFORM If Morlgagor fmls lD perform any duty ar any of the covenants comamcd in this Securuy
i{j !nstrumem Lendcr mny, wuhoul nouce. perform or cause them to be performed. Mortgagar appoints Lender as atorney
{1 in facl lo-sign Mongagor S name or pay any amount necessary for performance, Lender’s right to perform for Mortgagor
%- shall not create an obhganon 10 perform and LLndcr Jfailure to perform.will not preclude Lender from exercising any of -
ki Lender's o:hcr nghls undcr the law or this' Security Inslrumem If any construcuon on the Property is discontinued or not

! carried on in a, rc’lsonable manner,. Lender’ may, take all steps’ necessary (o protect Lender's security interest in the

Propcny. mcludmg complcuon of the construction,

1), ASSIGNMLN']‘ OP LEA‘SL‘S ANl) RI:.NTS Mongagor 1rrevocably grnnts, bargains, sells. conveys and warranis 1o
Lender as addmoml ser.unly all lhe nght title and interest in and 1o any and all cxisting or future leases, subleases, and
any other, wnue' or verb'ﬂ ngroomcms for the use and occupancy of any. poruon of the Property, including any extensions,
renewals, modificddions or substitutions. of such. agrecmems (all referred to as "Lo.ases") and rents, issues and profits (all
referred 10 as. “Rents™). Morlgagor w1ll promplly prowdc Lender ‘with true and correct copies of all existing and future
Leases. Mortgagor nay m]lcct receive, enjoy and use the Rents so fong as Mortgagor is not in default under the terms of

this Security Insteumen.

Mortgagor '\grees Lhal Lh;s ass’ gv mem is 1mmcdmtcly cffecuvc arler deféalt bctwccn zhc parties to this Security [nstrument
and cffcclwe as. 1o, mtrd parlm on the. rccordmg of the: Security Instrumem and this assignment will remain effective
during any, per;od of redempuon by th. Morlgagor. until the Secured: Debt is satisfied. Mortgagor agrees that Lender may
lake acmal possessno ,of the property Wl".u i the. necessuy of commcncmg legal action and that actual possession ‘s
deemed, to accur when Lender, .o its agent, notifies Morlgagor of default and demands.thar any tenant pay all future Rents
du‘ccl]y 10 Lender On recewmg ﬂO[iCC of defwbr,. Mortgagor will endorse and deliver to Lender any payment of Rents in
Morrgagor s possessmn and will receive any Reuts irarust for Lender and will not commingle the Rents with any other
funds, Any Amaunts co|lected will be. appilcd as. pruwdod in ‘this Security lns(rumem Mortgagor warranis that 1o default
oxists under lhe Lcases or any. apphcablc landlord/tenant 1aw . Mortgagor alse agrees to mainiain and require any tenant to
compty with the terms of 1he Leases and applicable law.

11. LEASEI!OLI)S CONDOWNIUMS, PLANNED UNIT DL PL.OPMEN T8, Morigagor agrecs 10 comply wilh the
prowsmns of zmy lense if this Sccumy Instrument is on.a lcasehold [7the Property includes a unit in a condominium or a
planned unit. dcvuopmcm Mongagor will_perform alf of Mortgagar's aties under the covenants, by-laws, or regulations

of the condominium or planned unit development.

12, DE}'AULT Mongagor wﬂ_l be in dcfault 1f any party obilgaicd on the Securel JP‘Tt fails 10 make payment when duc
for Lhe purpose of creaung, sccurmg or guaranlymg “the Sccured Debl A good faith, .Jell i by Lender that. Lcndcr al any
time is, msecurc with respcct t0. any personor. entity. ohhgatcd on the Secured Debt or thi the nrospeet of any payment or
(he valug of the Properly is ‘impaired shall also constitute an event of defauil.,

13. RI‘MI:DI! S oN DEFAULT I some mstanceq fcdcral and staie law. will require Lender to provide Morgagor with
notice of lhc right to curc or_other notices and, may . esmbhsh time schedules for foreclosure actions <Subject o these
llmllauons if any, Lender may acceleraie the Secured Debt and foreclose this Sccunly Instrument in a manner provided by
law if &1ongagor is in default. “Upon defauit Lender shall have the right, without declaring the whole indebtedness due
and payable 10 forccloso agamst all or part of the Property. This Mosigage shall continue as a lien on any part of tac
Property not ‘sold on foreclosure.

At The opuon ol‘ Lcnder all. or any part of the agrced fccs and chargos, acerucd interest and prmcapal shal] bccomo
1mrnedlalc1y due and, pay'lble after giving .natice if required by Jaw, upon the occurrence of a defaul or anylime
thereafter.. in. addluon, Lcnder shail be cnmled to all the remedies provnded by law, the terms of the Sccured Debt, this
Sccuruy 1nslrumcnt and any rela{ed documents All vemedies. are distinet, cumulative and not exclusive, and the Lender is
entitled 10 all remedics pro\nded at law or eqmty, whether or not cxpre‘;sly set forth, The acceptance by Lender of any sum
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UNOFFICIAL COPY

All msurance pohcu:s and rcncwal‘; shall bc 'mceptablc to Lendcr and shall include a standard " mortgage clause” and,
where applmblc "loss p'lyce clause,” Morlg'lgor shall lmmedmtely notify Lender of canceliation or termination of the
insurance, Lcnder shall haw. Lhe right | 0 hold the pohcws and rcncw'l.ls If Lender requires, Morigagor shall immediately
give to Lcndcr aH rece:pls of pmd premxums and renewa notices. Upon ioss Mortgagor shall give immediaie notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

'
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Unless 0111cm15e agreed m wrumg, all msurancc procceds shall be apphed 1o Ihe restoration or repair of the Property or to
the Secured Dn.bt whelher or ncn lhcn duc. at Lender’s opnon ‘Any application of procccds to prmmpal shall not extend or
pnstponc lhe due dale of Lhc scheduled payment nor changc the amount ol any payment. Any excess will be paid to the
Mongagor If lhe Property is '1cqu1rcd by I.x:ndcr Morlgagor § right o any insurance policics and procecds resuhmg from
damagc to thc Propeny before the acquisition “shall pass 1o Lender 10 the extent of the Secured Debt immediately before the

acquisition’,

Fr gamia, Ay gy gats,
it Spged LB b

18. ESCROW POR TAXY ES AND INSURANCE If olhcnwse prowded ina sepamle agrecment, Morigagor may be required
10 pay to Lender Fund tor taxes and insurance in escrow.

19. F]NANCIAL REPOR’I‘S «NI) ADDITIONAL DOCUMI:.NTS Mor!gagor will provide to Lender upon rcqucsl any
f‘mzmcxal stmemcm or mt‘orma 1o .;ender may deem reasonably necessary. Morigagor agrees 1o sign, deliver, and file any
:tddmonal dOCUanlS or cemi’ cath. ::.s lhal Lender may comu:lcr necessary fo perfect, continue, and preserve Mortgagor's
obligations under this Sccurny Instrumen: and Lender's lien staws on the Property.

20.J ONT AND INDIVIDUAL LIAB!LITY CO SIGNERS SUCCBSSORS AND ASSIGNS BOUND Al duiies under
this Securuy lnslrumcm arc Jomt and mdmdual 1 Mongagor signs this. Security Inslrumcnt but does not sign an evidence
of debt, Mortg'lgor does 50 only to mortgage Mor gajor's interest in the Property 1o secure payment of the Sccured Debt
and Mortgagcr does not agree (o be pcrsonal!y habh’. an thc Sccurcd ch! If this Security Instrument secures a guaranty
between Lender and Mortgagor Morlgagor agrees 10 waive any nghts that may prevent Lender from bringing any action
or c!a:m ﬂgams! Mongagor or any party indebted under the coligation. These rights may include, but are not limited 1o,
any anu-def' cwncy or onc-acnon laws. Mnrlgagor agrees that Leader and any party to this Securily Instrument may
extend, mod1fy or make any changc in the terms of (his Su:urlly irstniment or any evidence of debt without Morigagor's
consent, Such a change will nat release Mongdgor frum the terms of (hiu Security Instrument. The dutics and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Maiigagor and Lender.

21, APPLICABLE LAW,; SLVFRABILITY INTERPRLTAT]ON This Sccum} Tastrument is governed by the laws of the
Junsdmuon in Wthh Lender is located, except 1o the exient othenwse required by inciaws of the jurisdiction whiere the
Propcrty is localcd ‘This” Secumy lnstrumenl is comp!clc and fully integrated. Thix Scrurity Insirumenl may not be
amended or modzﬁcd by oral agrecmcm Any section in this Sccunly lnslrumcm attachmien: S, Qr any agreement related to
the Securcd D:.bl that conﬂwls with .\pphcabie law w1ll nat be effective, unless.that faw expressly ¢r impliedly permits the
vmanons by wm{en agrccmcn! Mj any section of this Sccurny lnslrumcm cannot be enforced acenrd’ag to its terms, that
seclion w1l bc scvcrcd and will not ‘affect the enforccabxluy of the rem'under of this Securily Instrumeni, Whenever used,
the smgular shall mclude lhc piural and Lhc plufal the singular. The captions and headings of the seclicns ®f this Security
1nstrumem arc for ccmvemence nnly and are not (o be used 10 interpret or define the erms of this Security Instrument.

Time is of the essence in this Security Insirument,

22, NOT!CE. Unlcss othcrw;sc requlred by I.1w any nouce shall be given by detivering it or by mm!mg it by first class mail
w the appropraatc parly s 'uldress on p'ige I of ths Sccurny Instrument, or to any other address designaed in writing.
Notice to one. morrgagor wm be deemed 10 be notice ta all MOTIZAgors.

23, WAé'ERS ,tq ’u]f:[c‘x.tcru prahzhued by law Morlgagor waives all apprau;ement and homestead exemption rights
relating o th ‘Pm
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ACKNOWLEDGMENT

. —_
Stae'of _\;\

.V
County of (LN~

\D:-SC) C\A\ . beiore 'ﬂe.Cﬁ(L(-(- CCJ'\\J\_, . Notary Pubtic, personally

app’da'red' Q\\ [ % Ay personally known to me (or proved (o me on the basis of
ausfaclmy ey et\:e) to th person{(y . y/hose name(s) is/are subscribed to the within instrument and

acknowlcdgcd to_me that hclshcllhcy execulcd fae same in his/her/their authorized capacity(ies), and that by
hlsfhcrhhe:r mgnature(s) on the instrument the persan(s), or the entity tpon behall of which the person{s) neted,
executed the instrument.

WITNESS my hand and official scal,

3/\\‘QE\C’\ Q__————, Notary Public

?/’W\/'\/\/\W’\"M’M
VOFFICTAL SF.'.!-‘-;L."?
g GREGG CER!i 7 ¢
NOTARY FUBLIE, STATE OF ILLI0Iy S
My Bover ot Expires 9/7/95 ¢
et TN N

My ccmnnsswn cxpm.s

DESCRIPTION OF ATTACHED DOCUMENT:

Title of Type of Doctment: Movrtocd e

Document Die: io ~A0- 9 ! Number of Pages:

Signer(s)) Other Thary Named Abave:
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RIDER - LEGAL DESCRIPTION

THE SOUTH 42 FEET OF THE NORTH 53 FEET (EXCEPT THE WEST 8 FEET THEREOF)
IN BLOCK 5 IN TOWN AND COUNTRY HOMES FIFTH ADDITION TO IVANHOE, BEING A
SUBDIVISION OF THE NORTH 20 ACRES OF LOT 3 IN VERHOEVENS SURDIVISION OF
THE NORTHERST QUARTER OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 14, EAST
OF THE THIRL PRINCIPAL MERZDIAN -ACCORDING TO THE PLAT THEREQOF RECCRDED
OCTOBER 1, 1945 AS DOCUMENT NUMBER 13613069, IN COOK COUNTY, ILLINOIS.

29-09-205-032

DPS 049






