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MORTGAGE
THIS NIOFITGAGE ) DATED DECEMBER 33, 1997 oetueen Jeﬁrey Horn and Pamelfa Horn, his wife in joint

Ienacy, whose address is 408 Smoketree Lane, Barteb, I 60103 (referred to below as "Grantor"); and
Mldweet EIank of McHenry County, whose address is 17622 Depot Street, Union, IL 60180 (referred to below

as "Lender")

GFIAN'I OF MDRTGAGE For valuabie conelderatlon, Grantor rmrrgaoes, warrants, and conveys to Lender all
of Grantor 'S ngnt. titte, and Interest in.and to the loliowing described real nroperty, together with all existing or
subsequently erected. or affixed’ burldrngs,_lmprovements and fixtures, -all easements, rights of way, and
eppurtenances. all water, water. rights, watercourses and ditch rights (including stock in utilities with ditch. or
irrigation rights); and all other rights, royaities, and profits reIaung to the real pioperty, including without fimitation
all rmnerals, oll, gas, geothermal and similar matters, located in DuPage County. State of lllinols (the “Rea

Property"):
Lot 101 of. Amber Grove UnIi four ‘being a sudevIsian of that part of the Souiiiwest 1/4 of Section 28
Township 4y North Range 9 East of the Third PrlncipaI Merldian, in Cook County, tilinois

The. Real Property O, IIs address is common!y known as 408 Smokelree Lane, Bartlett, IL~ 00703. The Rea!
Property tax identification number is 06—28 301-001 & 06-28-102-014.

Grantor present!y assugns to Lender all of Grantor s.right, tite, and interest in and to all leases of the Property and
all Rents. Irom the Propeny In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the PersonaI Propeny and Rents.

DEFINITIONS The foIIowrng words shall have the IolIowrng meanmgs when used in this Mongage Tarms not -
otharwise deﬂned in‘this Mcngage SI'IEIII have. the meanings. attributed to such terms in the Uniform Commercial y
Code. AII references to doliar amounts shall mean amounts in lawiu meney of the United States of America.

Credrt Agreement The. words "Credlt Agreemem“ mean the revolving iine of credit agreement datedPCr

December 31, 1997 between Lender and Grantor with a credit limit. of $26,000.00, together with all renewals

of, extensrons of, rnodrfrcatrons of, re!nnancmgs of, consolidations of, and substitutions for the Credit

Agreement The.int eres! rate under Ihe Credn Agreement: is a.variable interest rale based upon an index,

The indeXx, currentIy is. 8. 500% per annum The-interest rate to be applied: to the outstanding account balance’ .

shall bé at a rate 0,500 percentage pernts above the Index, subject however to the following maximum rate. >/
f
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e AND PERSONAL PRCPERTY,: 1S,.GIV_EN=;TO‘, SECURE". (1) PAYMENT OF THE INDEBTEDNESS AND (2)
= PERFORMANCE OF ALL.-OBLIGATIONS. OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
i DOCUMENTS:: THIS;MORTGAGE:IS [NTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
i  SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING: STAUTORY LIENS, EXCEPTING: SOLELY. TAXES
% AND_ASSESSMENTS LEVIED: ON-THE REAL PROPERTY, TO THE EXTENT .OF THE MAXIMUM AMOUNT
§}  SECUREDHEREBY.. THIS MORTGAGE IS GIVEN.AND ACCEPTED ON. THE FOLLOWING TERMS: |
5y PAYMENT AND-PERFORMANCE.“ Except as otherwise' provided in-this Mortgage, Grantor shall pay to Lender all

amounts:secured: by this Mortgage as they become due, and shall stricily perform all of Grantor's obligations
unde.r_:.t.hls,,,quftsage-» g : ‘

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of
the Propgpygpqll lgq‘,ggyg‘rjr_led by the following provisions: . _
Possession: and: Use.:- Until: in default, ‘Grantar r’nay- remain in possession and control of and operate and
manage the;'roderty and. collect the Rents from the Property.

Duty to-Mainta’a.  Grantor shall maintain. the Property in.tenantable condition and prompily perform ail repairs,
replacements, ard raaintenance necessary 10 preserve its value. _
Hazardous: Substzaczs, - The terms "hazardous waste,” "hazardous subsiance,” “disposal,” “release,” and
"threatened .release;" a5, used: In:this: Mortgage; -shall have the same meanings as set forth (n the
Comprehensive  Environmental-Response, . Compensation, and: Liability Act of 1980, as amended, 42 U.S.C.
Saction. 9601, et seq. (" CEAGLA", the' Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"),: the: Hazarduus Materials. Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and.-laecoveryiaAc*. 42:U.S.C.-Sectlon 6801, et seq., or other applicable state or Federal laws,
rules;: or:requiations: adopted-pursusnt to'any of the foregeing. The terms "hazardous waste" and. "hazardous
substance® shall also:inciude,. witiiout-limitation, petraleum and petroleum: by-products or any fraction thereof
and ashestos.v. Grantor represents and warrants 10 Lender that: - (a) During the period of Granlor's ownership
aof the: Propenty, there has been no uss, generalion; manufacture, storage, treatment, disposal, release or
threatened. releéase of-any hazardous waste.nr-substance by any person on, under, about or from the Property,
(b): Grantor has.no-knowledge of, or reaso) i %elleve that there has been, except as. previously disclosed to
and.acknowledged:by Lender In.-wming;;yw <y use, generation, manufacture, storage, treatment, disposal,
release,or-threatened release. of. any-hazardous wagte or substance on, under, about or from the Properti.by
any prior-owners:of.occupants-of the Propertat or- (i} any actual or threatened liigation or claims of any kind
by any persor-relating: to: such: matters; and..-(c)-Except as. previously disclosed to and acknowledged by
Lender: imywriting, +(i) neither: Grantor nor any tenant,'erafractor, agent of other authorized user of the Property
shall- use;-generate; manufacture; -store, treat, dispose of, or release any hazardous waste or substance on
under;: about:'or from:.the -Property .and  (if)- any .such  uctvity. shall be conducted in compliance with all
applicable.federal,- state; and local-laws, regulations and crcinances, mcludmg without. limitation those laws,
regulations;: and: .ordinances; described: above. . Grantor autio.izas Lender and its agents to enter upon the
Property:to- make:such inspecttons-and tests,” at” Grantor's “expenge, as Lender ma%g deem appropriate to
determine compliance of the Property. with. this section of the Martgeoe, Any inspections or tests made by
Lender-shail: be. for. Lender's. purposes only and shall not be consivird to create any responsibility or iiability
on the: part of Lender-to. Grantor or to-any other person. The: represeniations and warranties contained herein
are-based:on_Grantor's’ due: diligence in investigating the -Property “for hazardous waste and hazardous
substances.:. - Grantor-hereby . (a) releases and’ waives -any-future Claims against Lender for indemnity or
contribution: in-the: event-Granior -becomes liable for cleanup-or other costs “inder any such laws, and ()
agrees to indemnify..and hold: harmless Lender -against. any and all clairns, losses, liabilities, damages,
enalties, -and: expenses which Lender may directly or indirectly sustain of suffer resulting from & breach of
his.section-of the. Mongage. or as a. consequence of any use, gengration, manufature, storage, disposal,
release or threatened release ‘occurring prior:to Grantor’s ownership or jnterest in the Pruperty, wnether or nol
the:'same- was -or::shouid: have-been™known: to Grantor.- The pravisions ¢f this section of the Moartgage
|ncludnngé‘,‘tnezzoblt%at;qna;to indemnify, shall survive the payment of the Indebtedness anc the satisfaction argd
reconveyance of. the:lien of this Mortgage and. shall not be affected by Lender’s acquisitiory o any interest in
the Property, whether by foreclosure or otherwise. ‘ _
Nuisance, Waste, :Grantor shall.not cause,-conduct or. permit any nulsance nor commit, permit, or suffer any
siripping:of or-waste on or'to the-Property or any portion.of. the Property, Without limiting the generality of the
foregoing, Grantor..will not’ remave,. or grant t0- any-other party the right to-remove, any timber, minerals
(inctuding. oil and’ gas), soil, gravel or rock products without the prior written consent of Lender.
Removal of Improvements. -Grantor shall not demalish or remove any Improvements. from the Real Property
without. the: prior written'consent of: Lender, As.a condition to the removal of any improvements, Lender ma
require - Grantor’ 10 . make'-arrangements satisfactory to Lender to replace such improvements wit

Improvements.of'at lgast equal valug. . | _

Lender's. Right to Eht’é’r‘.ﬁ.Len’der_ands‘-i‘téf'agéh}"s‘éhdfréprésgntéti#éé may enter upon the Real Property at afl
reasonable’ timesi‘to-attend::to- Lender's interests. and to inspect the Property for purposes of Grantor's

compliance with.the 1erms and conditions of this Morigage.

Loy © SO RTINS pEe T A . . -. . .
- o et T H :

Compliance with.Governmental’ Requirements. - Grantor shall promptly comply with aff laws, ordinances, and

regulations, now:or hereafterin: effect, of all governmental authorities agplicable 10 the use or occupancy of the
Property.« Grantarsmay contest-ini good:faith any:such law; ordinance,. or regufation and withhold comipliance
during any praceeding; including:appropriate appeals; so long-as Grantor has notified Lender in writing prior to.
doing:so.and., soilong asiiin Lender's :sole: opinion, Lender's.interests in the -Propertgg. are not Jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably sati

sfactory to Lender, to
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B pay any:amou'nthow,inog’ to Lender under this Mortgage, then to prepay-accrued Interest, and the remainder, if
s any, shall .be-applied to: the principal. balance :of the Indebledness. . If Lender holds any proceeds after
{3 paymentin full of the Indebtedness, such proceeds shall be paid to Grantor. , o
£ Unexpired: Insurance- at’ Sale::. Any.unexpired- insurance -shall inure to the benefit of, and pass to, the
W

purchaser. of :the :Propenty: covered: by: this. Mongagevat.;_anx tru'srtgfe's sale or other sale held under the
V210N, 07 WIS, Morlgage, or al any. joréclosure sale of sucn Property, S
Compliance Mth:‘:gxistih‘[gifln‘dé_btédnes’s, ::Buring. the period in-which any Existing Indebtedness described
below.:is: m::-:eﬁe_ct;;s,cqmg lance::with .the: insurance provisions contained in the instrument evidencing such
Existing: indebtedness: shall constitute compliance. with:the Insurance provisions under this Mortgage, o the
extent.compllance’with: the terms: of thls\Mor:sgag%:would constitute a duplication of insurance requirement. If
- paya

provisions of this.Mortgage, or at any. foreclosure sale o such

o Frmni
sk Myt 2

any: proceeds. from. the insurance: become’ le: on loss, 'the provisions in this. Mortgage for division of
r{ggg?%s@.sh_all gpply only to’ that portion of the proceeds not payable to the holder of the Existing
denieaness.

EXPENDITURES::BY: LENDER, - If ‘Grantor -fails:-to- comply. with any ‘provision of this Mortgage, Encludirég any
obligation: to.raln ain: Existing Indebtedness: in-good standing as reguired belaw, or it any action or proceeding is
commenced: that v ould* materially. affect Lender’s. interesls. in the Property, Lender on Grantor's behaif may, but
shall-not:be reguircuito; take any action that.Lender deems apprapriate: ‘Any amount that Lender expends.in so
doing will bear:intercst at the rate: provided-for in the Credit Agreement from. the date incurred or paid by Lender to
the ate:‘_of;’regarmeng by:-Grantor. All 'such expenses,: at'Lender's option, will a') be payable on demand, (b)be
added, to-the: balance: of tivz:credit line and be apportioned among and be payable with any jnstallment payments
to become due during:eitnse. £ the term of any applicable insurance: policy or” (i) the remainin -term of the Credit
Agreement,or. .(c):be:tredtd as:a balloon payment which will be due and payable at the Credit Agreement's
maturity. . This:Martgage:aleo will secure payment of these' amounts. The rights provided for in this paragraph
shall b& in. addition: to any.other:rignis or any-remedies-to which Lender may be entitled on account of the dafault.
Any-such::acnomb“tende;-‘-shall rice e construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had, :

HA@RA?@TY}”DE%NSE OF TITLE, The Inllawing provisions relaling to ownership of the Property are a part of this

origage. e I~ L _
Title. . Grantor:warrants: that:--(a) Grantcr:isids: good” and: marketable title of record to the Property ‘in fee
simple, free and; clear. of all liens and: encumicrances other than those set forth in the Real Property description
or-in. the: Existing: Indebtedness section below or in-any tille insurance policy, title report, or-tinal title opinion
fssued . favor, of,.and: accepted. by, Lender in. connection: with this- Mortgage, and  (b) Granlor has the full
right; power, and autharity ta.execute and deliver tnis Mortgage to Lender, =~ . : L _
Defense of Title." Subject to-ihe exception:in‘the paragraph-above, Grantor warrants and will lorever-delend
the:title:to.the Property: against. the:lawful claims: of ail persnns. . In the event any action or proceeding is
commenced:that guestions® Granlor’s title or the interest ¢i Lender under this Mortgage, Grantor shall defend
the action-at:Grantor's:expense. . Grantor may be the nominz.l party. in such eroce_edmg. but Lender shall be
entitled to:participate in-the’ proceeding and-10 be represenied in.4ie proceeding by counsel of Lender's own
choice,-and: Grantor will deliver, or cause to be delivered, to Lenler si'ch instruments as Lender may request
from time to time:to permit such participation. .~ - | -
Compliance: With: Laws,..Grantor warrants:that the Property and Grantur's use of the Property compties with

= ~ all existing applicable laws, ordinances, and regulations of governmental auinorities. 7 :

. EXISTING.: INDEBTEDNESS.-. .The ‘following provisions concerning exising indebtedness (the "Existing

' Indebtedness’} are a part of this Mortgage. o L _ _
Exisling Lien. The:lien of this-Mortgage securing the Indebledness may be ecordary and inferior to an
existing: lien. . Grantor' expressly covenants:.and agrees ‘{0 pay, or see to the paywient of, the Existing
Indebtedness.and to prevent-any default oni such Indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness: ‘
No Madification. - Grantor shall not enter.into any ‘agreement with the helder of any morigage, deed of trust, or
other.-security agreement which has ;J_rl_orlty;over.thIs,M'or_tgaee %y which that agreement is modified, amended,
extended; or: renewed’ without:the. prior. written..consent of Lender. - Grantor shali neither request nor accept

__ any_fqtyr,e;a_dyancesﬂfunggr.“ any such security agreement without the prior written consent of Lender. o
CONDEMNATION.  The following. provisions relating to'condemnation of the Property are a part of this Mortgage.
Apglibétlcn} of Net'Proceeds: -If.all or any part of the-Property is condemned: by eminent domain-proceedings
or by-any: proceeding.or: purchase in- lieu: of condemnation, Lender may at its lection require that all or any
gomonnof. the nef: proceeds:of the award be .applied: to: the Indebtedness or the repair or restoration of thé
roperty.. The net:proceeds of the:award: shall:mean. the:award after payment of all reasonable costs,

expenses, and attorneys' fees.incurred by Lender in connection with the condemnation. o
Proceédings.. If-any. praceeding In candemnation is filed, Granior shall promptly notify Lender in writing, and
Grantor.-shall. promptly-lake:such-steps as may:be-necessary to defend the action” and “obtain the. award,
Grantor=.may- be. the: nominal -party -in- such. proceeding, but ‘Lender shall be entitled 1o participate -in the .
proceedingrand: to:be‘ represented-In the proceeding by counsel of its. own choice, and Grantor will dellver or ‘
cause:to:be.delivered to Lender such Instruments as may be requested by it from {ime to time to permit such

participation. .

IMPOSITION; OF sTAXES -FEES. AND: CHARGES. BY: GOVERNMENTAL

AUTHORITIES. The following provisions

refating. {0 governmental taxes, fees and. charges, are a part ol this Mortgage: | : _ :
Current”Taxes, Fees and Charges. Upon' requést by Lender, Grantor shall execute such documents in
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” liabilities; or. any other:aspects: of Grantor's. financial condition. . (b} Grantor does not meet the re aYment terms of

7 the credit line;account. K(ce‘Grantor’s,acuon;pri inaction.adversely affects the collateral for the credit line account or

,  Lender's rights:in‘the-collateral. This can include,.for example, failure to maintain required insurance, waste or
4 destructive use.of. the dwelling, fallure to pay taxes, death of all persons liable on the account, transfer of fitle or
S I sale of the.dwelling,:creation.of: a lien on the: dwelling without, Lender's permission, foreclosure by the holder of

g o anotherlien; or.the:Lise of funds or the dwelling for.prahibited purposes. ' ‘
{} RIGHTS AND'REMEDIES:ON: DEFAULT. -Upon the occurrence ol any Event of Default and at any time thereafter,
f;i- Lender, at: its“option, may’exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided.by law: =~ ‘ L : _
Accelerate: Indebledness..- Lender shall ‘have the right at its optlon without notice to Grantor to declare: the
entire Indebtedness immediately due and payable, including any prepayment penally which™Grantor would be
required:to pay... . L o . I T '
UCC. Remedies.. With respect to all.or aqy part:of the Personal Property, Lender shall have all the rights and
remedies.of a,secured party under the Uniferm Commercial Code. : _ _ .
Collect Rents. Lender shall have the: right, without notice to Grantor, 10 take possession of the Property and
coliect: the-Fer:s :including -amounts. past due-and- unpaid, and: apply the net proceeds, over and above
Lender’s costs, 2y=inst the.indebtedness.: In: furtherance of.thss right, Lender may require any tenant or other
user-of the Propceav to make payments of rent or-use fees. directly to Lender, [f the Rents are collected by
' Lender,ithen :Grante rrevocablya designates” Lender-as Grantor's  attorney-in-fact to endorse instruments
' received! in. payment - thereof-in the name -of-Grantor .and to negotiate the same and collect the proceeds.
, Payments; by: tenants. or-athar users 1o Lender in-response to Lender’s demand shail satisty the obligations for
which:the -payments: are rnade;, whether or not any proper grounds for the demand existed, Leénder may
exercise its rights under Inls stuparagraph either in person, by agent, or through a receiver.

Morigagee:in: Possession. Lencer,shall have the right 1o be placed as mort%agee in possession or to have a
receiver-appointed:to take possessica uf.all or any part-of the Praperty, with the power 1o protect and. preserve.
the Property;-ta operate:the Propert: preceding foreclosure or sale, and to collect the Rents from the Property
and:‘apply;;,,the proceeds, over and. g00v/e the-cost:of the -receivershl_ﬁ. against the (ndebtedness. The
mortgagee:in possession:or receiver. .fizy serve without bond' if permitted-by law., Lender's right to the
a%;omtmentﬁ;_og a:recejver-shall exist whetiter-or. not -the apparent value of the Property exceeds the
In e}qtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver. , S ‘ _

Judicial. Foreclosure.” Lender may obtain a judiciauzcree foreclosing Grantor's interest in all or any part of
the:Property. - ‘ S : L : o
Deficiency:- Judgment. . If-permitted by-applicable lav, iender may: obtain a judgment for any deficiency
remaining-in.the: indebtedness due to Lénder after applicatior. of alf amounts received from the exercise of the
rights provided in this section,

Oiher:Remedies:.: Lender shall have. all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law.ar in equity, ‘

Sale’of. the-Property.:.To the extent permitted by-applicable law, Granior hereby waives any and all right to
have the: property’ marshalled. . In. exercising. its rights and remedies, Lenzershall be free to sell all or any part
of the:Property-together or.separately, in.-one sale or by separate sales. londer shall be entitled to bid at any
public sale on:all or any portion ol the Property.

Notice:of:Sale.: Lender shall give Grantor, reasonable notice-of the-lime anu-plare. of any public sale.of the
Personal- Property..or--of the time: after which an?r private sale or.other intendec dispaosition of the Personal
Property 1s'to-be-made. Reasonable notice shall mean notice given at least ten {10) Javs before the time of
the sale or disposition.. o o _
Weiver; Eleclion: of' Remedies. - A walver by ang--pany‘ of .a-breach of a-provision of this Mortgage shall not
constitute 'a:walver-of or prejudice the party's. rights otherwise to demand strict compliance with that provision
or-any.-other. provision... Election; by Lender .10 pursue any remedy shall not exclude puisuit of any other
. remedy; and-an-election to make expenditures-or take action to perform an obligation of Grantor under this
1 Mortgage. after failure of:Grantor to perform shall not affect Lender's right to declare a default and exercise its
r remedies.under this Mortgage. o _
Attorneys’ Fees; Expenses. Il Lender-insiitutes any sult or action to enforce any of the terms of this
Mortgage, Lender:shall: be entitled ‘to recover.such sum as the court may ad{udge reasonable as attorneys’
fees at'trial and.on any-appeal.” Whether.or nob any court action is involved, all reasonable expenses Incurred.
by .Lender-that 'in-.Lender's opinion: are. necessary at any time for the protection of its interest or the
enforcement:of -its: rights-shall: become- & part. of the Indebledness payable on demand and shall bear interest
from-the date:of:expenditure until repaig:atthe rate provided for in-the Credit Agreement, Expenses covered
by’ this-paragraphinciude;: without limitation; however subject to any limits qnder-ap{)hcable law,: Lender's
altorneyshfees: andiLender's-legal’ expenses whether-or - not there is a.lawsuit, Including attorneys’: fees for
bankruptcy: proceedings. (including:efforts to modify or vacate; any automatic’ stay .or injunction), apreals and
any=anticipated spost-judgment. collection: services, the -cost of searching records, obtaining tile reports
{including: foreclosure:-reports), -surveyors' reports,” and . appraisal {ees, -and title insurance; to the extent
Fermme by applicable law. Grantor also wil pay any court costs, in addition to all other sums provided by
aw..... . . . . : _

:
i

NOTICES TO

| GRANTOR: AND. OTHER: PARTIES, “Any natice under this Mortgage, including without limitation-any

notice=ol- default:and: any:notice” of .sale' to- Grantor::shall.be-in .writing, may be sent by lefefacsimfle-{unless
otherwise required by law), and' shall be effective” wh

en actually delivered, or when deposited with a nationally
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Pamela Horn

INDIVIDUAL ACKNOWLEDGMENT

STATE OF MVLQLO : )

) s8

cOUriiY o N OH@F\ rw/ )

On this day before. rie.the undermgned Notary Pub!rc, personally appeared Jeffrey Horn and Pameia Horn, to
me known to be the incavin uals described in and who executed the Mortgage, and acknowledged that they signed
the Mongage as their free anJ voluntary act and deed for the uses and purposes therein mentioned.

Given u der my hand and ofr cial seal thls 5‘ day of DPCQ,W\JOM , 19% .

Reslding‘ at

: ‘ <
T S Sty ¢ YN WAGNER P
My commission expires 5 ‘ C? OEL) j Nom?ﬁgug;\g C\ST{}TT 0F ILLiNOIS P

ssian Expires March 19, 2000
ngm}mivvvgv PEVANE S

-

LASE_F?QERdﬂ.Reg}.',U-.S;f P_'at:.:,_& T.M. Off., Ver. 3.24 (C) 1997 G/ Pr'oServices. {nc. All rights reserved.
[IL-G03 HORNJ.LN L2,0VL]







