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MOPGAGE

THIS MOFTGAGE IS DATED JANUARY 12, 1998, betveen MICHAEL T, HAYES and ROBIN M. HAYES, HIS
WIFE, IN JOINT TENANCY, whose address is 101 WATEF8I,RY LANE 2N, SCHAUMBURG, Il. 60193 (referred
to below as "Grantor”); and Harris Trust and Savings Bank, wi:se address is 111 W. Monroe, P.O. Box 755,
Chicago, Il 60690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reul-property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures,-3'"- rasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluctiiiy stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and praofits relating to the real propenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, Staia of lllinois (the "Real
Property"):
UNIT NUMBER 1410-RN-2 [N LEXINGTON LANE COACH HOMES CONDOMIN:J’4, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LCTS !N LEXINGTON
LANE, BEING A SUBDIVISION IN THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTIOM 22, TQWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED
AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
26087405, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COOK COUNTY, ILLINOIS.
The Real Properly or Iits address is commonly known as 101 WATERBURY LANE 2N, SCHAUMBURG, IL
60193. The Real Propery tax identification number is 07-22-401~-045-1074.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranlies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE: INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ANT _ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEL ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MURTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantc/ ‘valves all rights or defenses arising by reason of any "one action® or
"anti~deficiency” law, or any other 'aw which may prevent Lender from bringing any action agglnm Grantor,
including a claim for deficiency to the exient Lender i3 otherwise entitied to a claim for deficiency, before or after
Lefnder's commencement or completior. of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WAFA:NTIES. Grantor warrants that: (a) this Morigage is executed at
Borrower's request and not at the request of Lerder; ;b) Grantor has the full power, right, and authority to enter
into this Morntgage and to hypothecate the Property: 'c) the provisions of this Morlgage do not conflict with, or
result in a default under any agreement or other instrament binding upon Grantor and do not result in a violation of
any law, regulation, court decree or arder applicable to Crantor; "(d) Grantor has established adequate means of
abfaining from Borrower on a continuing basis informa‘ior, about Borrower's financial condition; and (e) Lender
has made no representation to Grantor about Borrowe: fncluding without limitation the creditworthiness of

Borrower).
PAYMENT AND PERFORMANCE. Except as ctherwise proviusd in this Mornigage, Borrower shalil pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, ar< dorrower &n Grantor shall strictly perform all
their respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor arnid Porrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possecsici and control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition'and promptly perform all repairs,
replacements, and maintenance necessary to preserve ils value.

MHazardous Substances. The terms "hazardous waste,” "hazardous substance,” "J'sposal," "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanirgs as set farth. in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, a5 amended, 42 U.5.C.
Section 9601, et seq. QCEHCLA"). the Superfund Amepdments and Reauthorization Aci ni 1986, Pub, L. No.
99-489 ("SA#IA") the Hazardous Materials Transpontation Act, 49 U.S.C. Section 1801, et'seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sech. or other applicable state or Federa! laws,
rules, or regulations adopted pursuant to any of the foregoing. Tne terms "hazardous waste" and "hazardous
substance” shall alsc include, without limitafion, petroleum and petroleurn by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) Ouring the period of Granter's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal release or
threatened release of any hazardous waste or substance by any person on, under, about or from thg Property,
(b) Grantor has no knowledge of, or reason to beligve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, slorage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti by
any prior owners or occupants of the Properg( or UQ any actual or threatened litigation or claims of any kind
by any persan relating to such matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other autharized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiatians and ordinances, including without limitation those laws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate o
determine compliance of the Property with this section of the Mongage, Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be constried to create any responsibility or iability

an the part of Lender to Grantor or to any other person. The reprasentations and warranties contained herein




. 'PeIUSWIIOD 8) %JOM AUB 8Jojeq SABP (GI) UeBY) 1889 18 JpuB] ANOU |IBYS JOJUBID "UORINASUOD jO SION
‘Auadoid oy IsuieBe S1EWSSASSE PUB SBXE] BUY) JO JUBWB)RS LONLM B

awp) AuB 1B JepuaT O JaA|IAD O} [B1o140 (BluawBob ejeudokide ayl 8zuoyine ([BYUS PUB BJUBLLSBIBER J0 S8XB}
8} Jo WewABd Jo aouepiAe AI0IDBISHES 18pUST O} Ys)uIn puBwWap Uodn |[ByS JOuBID awARd JO SIUPIAZ
‘gBuipsavoid

180JUQ2 8yl u| peysiwn, puoq Aleins Aue Jagun 8sB1G0 |RUOIPPE UB BB JBpUB] BWeL ([BYS eg?uma
‘Auedosd oy) isuiele Juawanlojue 0J0jeq JuawBpnl assaApe Aue AjSes j[BYs pue Jepuel pue jiosy puajep
‘ un 9[Es JO BJNS0|98J0) B JO }NS8) B 8B 8nJIJe pInod jeyl sebseyod

Ifets JoiRIE) '1891U0D AuB U ue;k ay Jo
ue snjd uey eys 96JBLISIP O} JUB|I|YNS JUNOWE UB Ul JBpUeT 0} mwa;sggs
s

1810 JO 888} SABUICHE PUB 81800
Auinoes Jeylo 0 puoq Aleing 912100J00 1BIJYNS B 4O USBD JBpusq Yim usodsp ‘Jepuen Aq peisen
g .:lo 'ug|| 8y} jo ebrayds|p BYy) 8in3es ‘Bully ey jO BIJI0U SBY JOILRIS Jaye sAeD (51) Usel|) ugggm s;.';e}g w‘g

‘30 808|J8 ueg By} JoyR SABD (G1) VBBl Ululm |fBYS JoJuess) ‘WwewARduou JO Ynsa; & se
ugj| B Jj *pezipsecoel Jou 8| AUedoid By} Uj 188.01U1 8,J8pua st Duo) 08 *Aed 0] UONEBHGO Byl J8A0 Swndsip Wiie)
po0s B YYM LOPOBULOD UY WIBJD JO IUBLLSSASSE 'XB) AUB JO JuBiARd ployyIM ABW JOWRIE T80WI0D OL WO
‘ydeiBeiad Bumoyo} 8y ut papirosd asimiByIo se 1dedxe puk 'M0j8q 0} PeLIs)e) SSEUPSINEPU|

Bupsixg ey) Jo) 1deaxe 'enp JOU SjUBLISSESSE puk 86XE| JO uauuaetél 10} Wdedxe ‘eBeBUOW S|yl Japun JepusT
JO 188J81U; B} 0) 1unha JO Jua0 AJ0ld Bulaey 8US) e JO 8.} 0id 9Y) UIBlUieW (fBYS JOWBIE Ausdoig
8yl 0} PBUs|LIN) (BiSIBW JO POJBPUS) SAJIAIGS JO) JO UD BUOP YoM JO; SWH(D (1B 8np ueum Aed [eus pue
ueBe pajne| sebieud 91AI8S Jomes pue 86B/BYD I91BM ‘SIUBLISSISSR 'BBXE]

'Aliedoid 8} JO 1UNCUOE UO Jo 1
[B108ds 'sexel-||0JAed ‘sa/®I @ (Aouenbuyep C) Jopd 8iuese (I8 uj PuB) anp Uaym ABd |[BYS JOWEID ‘W d
-afebuop

si Jo Led & a1p Auedoid e, uo sus)) pue sexe) oyl o) Bujisle: suoisn0xd Buimol0} BUL °"SNIIT ANV S3XVL

‘MB| SIoUll} AQ JO Me| [B18P3) AQ palaiuoid 81 881218X8 L4INS i JBpuaT AQ
pes|DJaxe 8q 10U |feys uojdo 8|1 JsABMOH "JOIUBID) JO ‘8Q ABL BBEBD BY) BB '8i188.81U) Auedwoa Ayngel payw| Jo
sisaseul diysseuprd 008 BulIoA By J0 (5:62) Wei8d Bny-Aluam) UBY} 8J0W jO dIysBumO U aBuByD Aue BaPNIDY|
O8jB Joj8uB) 'Auedwod Ayqey pelw| *d diusseuned 'uoNBIOCIOD B §) JOWEBID AUB )| '188:01U) ALBdOid [B8Y 4O
BOUBABAUOY JO POYIBW JaYIo Aue AQ Jo ‘Ausdo.d feey ayi o} ain Buipioy isnJ pue| Aue 0] Jo U} 183s81UI jeloyeueq
Aup 30 JBjSUR) J0 ‘Juewubisee ‘O[S AQ JO 'j5RAUDI LONAO-B3EA| 'SIEVA () BBLY) UBY) JEIBBID Wwiel B LM IsaselUl

ployesee;} 'paep Jo} IBAUD ‘IOBINU0D PUB| 1061400 AlBS juBW(elsul ‘pedp 'eles WBIANO AQ JoylaYM ‘ASBIUNOAY)

10 AJBlUnjoA Jeuioym ‘sjqelnbe 1o [eoyeusq efi-seyieym lugseyl 1seselul Jo epn Wby Aue Jo Auedosd

jBBY JO SIUBABALIOD BY) SUBALL ,JB)BURI) JO BBS, ¥ AUPTCId [BOH 8Y) Ul 188J61Ut AUR JO ‘Auedoid (eay eyl 0 Wed
AUk 10 [ JO JUBsu0d uBNM Jopd 8,J8pLBT BY INOUYM ‘18jBuB) JO 8|BS Byl uodn oBeELOW S|} AQ PBINJBS SwNS
{18 ejqrAed pue enp AjlBjpewiw) BIejoBp 'uojido 8Y 1B ‘AEW JHpueT "HIANIT A8 IN3SNOD - ITWS NO 3@

"Auadold eyl easesald pur 10810:d 0} Asessedeu Ajqeuoses. ase Ausdoid
8U) JO 88N PUB IBIJBJBLD SUI WOJ} UIIUM "UOJIIBB S|U) Ul BAOGE L% 1a8 S108 8801 O) LOJIpPe Ul 'S108 JBulo
1B op jleys Jojurip ‘Aledoid eyl POPUBNBUN SARS| JOU LOPUBGE V) 2YieU 888 5E JoesD 10910id O Ang

“18848)Ul 8,J0pUB" 196100

noes eJENbap? 1804 0) Jojuelt) 8Jnbas Aew Jopus’
‘pez|pJedos] 10U a1 Ausdoid 8yl Ul 8I1Ss.SIUl 8 J6puUeT uoggdo 9|08 8,874’57 U ‘se Buo| 08 pue 08 Bulop
0} Joud Bujiiim U JI8pUBT PB{IIOU SBU JOJUBIE) BB Buoy o8 ‘sjeadide a1gudosdde bumnnioul ‘Buipeadold Aue Buunp
eoue|dwod PIoyylM puB UoBINBa) JO ‘9IUBUIPIO ‘MB] YINS Aue Yie) pooB u) $e10d ABw Jojueio) ‘Rusdoid
ay) Jo AauBdndo0 J0 B8R ay) 0} Biqedndde sapuoyIne (BIUBWUIBACE |[B JO '108Ye Ui . BYj28lay JO mou ‘suone [11+1:]
pUB '8BIUBUIPIO '8MB] IR Ul AdWOD ANCWOID JjBYS JOUBID ‘SJURWRINDIY WUSUILIDADD UM SJURIHWOD
-aBBOLOW SiU} JO SUOIIPUOD PUB SWIF; i1} UM BOURNCWOD

8,J01URIE) Jo sesodind o) Auedosd eyl wadsul O] pue siseJel] §Japusn 0) pusye 0l sewg 2|qeuoseal
I8 18 ALBd0Id 1eey eyl uodn 1slus ABwW saAlRjuasaIdes pue slusbe 8l pue Jepua JeWIT %} (wBid 8,40pueT
‘anyeA (enbe 1se8] 18 )7 S;4eWBADI0W|

um siuswaaoidw] yons eoedes of Jepusn 0F AiojoBspes swewebueie exew o) Jclre:n esnbel
Bl J9pUST 'SiUsWBA0I0W] AUB JO [BAOWRS @) 0) UOIHPUOD B SY "JOPUST JO JUSSUOD USRUM JOLIC &3] Inouym
Ausdold 188y BY) Wos) siuBweAodw| AUB 9AOWSI JO YSIOWBP 10U |[BUS JOLBID ‘SJUBWeADIdW! JO [RACWAY

'JBpusT JO USBUDD UBNLM Jokfg 84 oylm sionpo.d I?:m.l Jo [aaeiB ‘jjos ‘(sefk pue Jlo ﬂuggrggup)
siRiBUIL JBOW AUB 'eAowRs 0) JuBI aul Aued Jeyl0 AuR 0) JueiB Jo 'eAcWA) 10U (M Joweso ‘BuioBai0)
ay} jo Aljeieueb eys Bupywil INoylA ‘Auadosd au) jo uojuod Aue 40 ALedo.d 8y) 0} JO UC Bisem Jo jo Buidding
Aue Jeyns J0 JuIBd ‘YWWOD soU sauBsiNU AU ywsed 10 JoNPUOD '@8NED JOU ([BYS JOJUBJD) 'GISBM ‘SIURSINN

'98IMIGYI0 JO BINB0JI8ICH AQ Jaylaym 'Auadold 8yl
uj 189J8)u1 Aue Jo uolysinbak §,JepusT AQ peldeye 8q jou |jBys pue 66eBLOR Siu) JO US| BU) jO BIUBAGAUCIB)
pue UojloB;S|IBS BY] PUB 88EUDBIQBPU} BUI JO wewAed ay) 6AINS ([BYS ‘Apuwapu) 0} uoleBiqo ay) Bulpniou
aBBBLOW 8ul JO UONIBS S|yl JO SUOIBIACI BYL “JOIUBJD Ol UMOLX USSQ BABY PINOUS IO SBM BLIES ayi
jou 10 Jeu.qagm Auedosd eyl ui 18818u) JO diysijaumo 8, JojJueID o;);oud Buiind20 B8EBIR) paualeaJyl J0 aseels)
[esodsip 'ofii018 ‘enide)nuel 'uopeieusd ‘esn Aue jo eouenbeslod B se Jo eBeBLOW ayl Jo UOjNIES SKY
{o goea:q B Loy ﬁuu,nss: JOpNs JO ufeIsNs Anoeaipyy Jo Apdesip Aew JepueT ydlym sesusdxe pue ‘Safjeu
safRWBp 'sajiqel 's9880; 'BW(BD {8 pue Auv jsugbe Jepuen Ssajrey ploy pue Ajuwspu) o} sealbe
{a) pug ‘sme|] yons Aue Jepun 81802 JBUIO JO ANUBBIO JOj 8|CeI BAWODBQ JOJURID 1LUBAR Byl U} UOINGUIULOD
JO Ajuwaepu; Joj) Jopus 1suEBE swWie]d 8NNy AUE SSAlBM DUB SO5B9[J (B) AQBiey JojuelH) °SBJUEBISGNS
gnopiezey pue elsem snopiezey Joj Ausdoid eyl Bunebisaau) uj sausbiip enp §,JOJUBID UO paseq ase

+ i‘

0} Jepugn o1 Mozomskes Ajqeuosea. ‘puoq A1e.ns B Jo M;J

(ponunuo)) ON URo1
p oBsg 3OVDHLHON 8661-21=10

Al ! T T




9545 e 54t
UNOFFICIAL COPY

Page 5

01.12-1998
~ Loan NO (Continued)

any services are furnished, or any materials are supplied 1o the Property, it any mechanic's lien, materiaimen’s
lien, or other lien could be asseried on account of the work, services, or malerials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
- Maintenance of [nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements. on a replacement basis for the full insurable vaiue covering all
L, improvements on the Real Property in &n amount sufficient 1o avoid application of any coinsurance clause, and
with a standard morngagee clause in favor of Lender. Palicies shall be written by such insurance companies
and in such form as may be reasonably agce!ptable io Lender. Grantor shall defiver 10 Lender certificates of
coverage from each Insurer containing a stiputation that coverage will not be cancelied or diminighed without a
minimum of ten (10) days' prior writien notice to Lender and nat containing any disclaimer of the Insurer's
liability for failre to Tve such notice. Each insurance policy aiso shall include an endorsement_providing thal
coverage in.aver of Lender will not be im alred in any way by any act, omission or defaull of Grantor or any
other person, Should the Real Propenz at any time become focated in an area designated by the Director of
the Federal Eme'éeg’%y Management Agency as a special flood hazard area. Granfor agrees to_obtain and
maintain Federal £'ond Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under ihs National Flood Insurance Program, or as otherwise required by Lender, and to maintaln
such insurance for the \e'm of the loan.
Appiication of Proceeds, Srantor shall prom tlv{5 notitg Lender of any logs or damage 10 the Property if the
estimated cost of repair o r:placement exceeds $5,00 .00. Lender may make {erof of loss If Grantor fails to
do so within fifteen 15) days of the casualty. Whether or nol Lender's secum?r 5 impaired, Lender may, atits
election, apply the proceeds 10-(h reduction of the indebledness, payment of any lien affecting the Property.
or the restoration and repair of te droperty. |f Lender elects to apply the proceeds 10 restoration and repair,
Grantor shall repair or replace the dnmaged or destroyed Improvements in a manner gatisfactory to lLender.
Lender shall, upon satistactory prool of such expenditure, pay or reimburse Grantor {from the proceeds for the
reasonabie cost of repaif of restoration i -Grantor is not in default hereunder. Any praceeds which have not
been disbursed within 180 days after thair_receipt and which Lender has not committed to the re{)air or
restoration of the Property shall be used fi st.(c-pay any amount owing 1o Lender under this Mortgage, hen 10
accrued interest, and the remaindor, it any, shall be applied to the principal balance of the

repa
Fndgb adness, if Lender holds any proceeds &fter =ayment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benegfit of, and pass to, the
purchaser of the Property covered by this Mortgage a' an; trustee's sale or other saie neld under the
provisions of 1his Mongage, or al any fdreciosure sale ulsuch Property.

Compliance with Existing Indebtedness. During the penpd in which any Existing indebtedness described
below is In effect, comg ance with the insurance provisiun’s contained in the instrument gvidencing such
Existing Indebtedness 8 all constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constilu(e a duplication of insurance requirement.
any proceeds from the Insurance become payable on loss, the nrevisions in his Mortgage f\‘otrhdivgsski)é:u ot
e Existing

roceeds shall apply only to that portion of the proceeds not ~avable to the holder o

ndebtedness.
EXPENDITURES BY LENDER, |f Grantor fails 10 gomply with any provisicn of this Mortgage, includiergg any
obiigation to maintain Existing Indebtedness in ood standing as required helow, or if any action or progeeain i§
commenced that would materially atfect Lender's interests in the Property, Lendsr on. \ rantor's behalf may, but
ghall not be reguired to. take any action that Lender deems appropriate. Any amouat that Lender expends in 80
doing will bear Interest at the rate provided for in the Credit Agreement from the date incurrad of paid by Lender t0
ihe date of re a?rment by Grantor. All such expenses, at Lender's option, will a? be pay2sue on demand, (b) be
added to the balance of the credit line and bé apportioned among and be payable with an; inglaliment payments
to become due during either (i) the term of any applicable insurance policy or (i) the remalnint, term of the Credit
Agreement, or (c) be treated as a Dalloon payment which will be due and payable al the Cradit Agreement §
maturity. this Mortgage also will secure payment of these amounts, The rights i)rovided for in this paragraph
shall be in addition to any other rights or any remedies 10 which Lender may be entitled on account of the default.
Any such action b)‘1 Lender shall not be construgd as curing the default so as 1o bar Lender from any remedy that

it ctherwise would have h d.
WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Propetty are a part of this

Martgage.

Tite. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those et ferth in the Real Property descriplion
or in the Existing Indebtedness section betow or in any fitle ingurance policy, titte raport, or tinal title op nion
{sgued in favor of, and accepted bty, Lender in connection with this Mortgage. and (o) Grantor has the full
right, power, and authority to execufe and dellver this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the para raph above, Grantor warrants and will forever defend
the title to the Propen against the lawful claims of all persons. In the gvent any action or proceeding i8
commenced thal questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in guch dprocs.-ed ng, but Lender shall be
entitled to participate in the proceeding and to be [epresented in the proceeding by counsel of Lender's own
choice, and Grantor wit deliver, or cause 10 be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.
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assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve {a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mort%age and the Related Documents, and (b) the liens and security
Interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless pronibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred In connection with the malters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~Iin-fact for the purpose of making, execuling, dq!iverini;,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit fine account, and
atherwise performs all the obligations mPosed upon Grantor under inis Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any flnancing
statement on file cvidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, I

ermitted by epplizable law, any reasonable termination fee as determined by Lender from time to time. I,

owever &%yment is*-made by Borrower, whether volumarllr or otherwise, or by guarantor or by any third party, on
the Indebledness ara thereafter Lender is forced to remit the amount of that payment (a) to arrower's trustee in
bankruptcy or to an&; shnllar person under any federal or state bankruptcy law or faw for the relief of debtors, (b)
by reason of any Judgracit, decree or order of any court or administrative body having Jurisdiction over Lender or
any of Lender’s property, or () by reason of any settlement or compramise of any claim made by Lender with any
claimant (including without «miation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage a'id-this Mortgage shali continue to be elfective ot shall be reinstated, as the case
may be, notwithstanding any-cancellation of this Mortgage or of any note or other Instrument or aﬁ{eemem
evidencing the Indebtedness and ttie roperty will continue to secure the amount repaid or recovered to the same
extent as it that amount never hau Ueen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or coinpromise relating o the Indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the 2ptisn of Lender, shall constitule an event of default ("Event of Default”)
under this Mo_rt?age: (a) Grantor commits {rawr.or makes a material misrepresentation at any time in connection
with the credit line account. This can Includs, ‘o~ example, a false statement about Grantor's income, assets
liabllities, or any other aspects of Grantar's financiai-condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c} Grantor’s action or inaction.adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure 10 maintain required insurance, wasle or
destructive use of the dwelling, failure to pay taxes acatti of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin witheut Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited 71 rposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of:any Event of Default and at any time thereafter,
Lender, at its oPtlon, may exercise any one or more of the follov:ing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness, Lender shall have the right at its opticn without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any pregayment penalty which Borrower would be
required to pay.
UCC Remedles. With respect to all or anr part of the Personal Property, Lnder shall have all the rights and
remedies of a secured panty under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borravrer, to take possession of the
Property and coliect the Rents, mcludm% amounts past due and unpaid, and appcl?v «he net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender mav-require any tenant or
other user of the Property to make pagfments of rent or use fees directly to Lender. 1fhz Rents are collected
Dy Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact (0 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shalf satisfy e abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseasion. Lender shall have the right to be placed as mort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propertg precedmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec.ewershgg. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
in eFtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver,

#}udg:lal Fr?;eclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

e Property.

Deficiency Judgment. ! permitted by applicable law, Lender may obtain a j,uggmenl for any deliciency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.
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Loan No (Continued)

and every Borrower. This means that each of the persons signing below is responsible for all obligations in
this Mortgage.

Severability. If a count of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, |If feasible, any such offending provision shail be
deemed to be modified 1o be within the limits of enforceability or validity, however, if the oHending provision
cannot be so modified, it shall be stricken and all other pravisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortrgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the paries, their successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with_reference to this Morigage and the Indebtedness by way ol
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness,

Time Is of \ne Egsence. Time is of the essence in the performance of this Mortgage.

Walver of Humestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exe np.ion laws of the State of Hiinois as to all Indebtedness secured by this Mortgage.

Waivers and Corserds. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documerng' unless such waiver Is in writing and signed by Lender. No delay or omission on the

part of Lender in exeicizinis any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision ¢! this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliansz.z with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lengsr and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's culigations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the grantng of such consent by Lender in any instance shall not constitute
sequent instances where such consent is required.

continuing consent to Su

EACH GRANTOR ACKNOWLEDGES HAVING RZAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: -

X

DT
vl e s

X

] ~
‘et \ ”
ROBIN M. HAYES %

MICHAEL T. HAYES
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